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R ALFS
= SFER AR @ A
= "SI AN
= Al “owe
= AR TR}
= v3a

= Accounting and Auditing Organization For Islamic
Financial Institution

= Insurance Development & Regulatory Authority

= Hire Purchase under Sirkatul Milk

= Islamic Financial Services Board

= Mudarabah In land Bill

= Mudarabah Post Import

= Organisation of Islamic Cooperation

= Islamic Development Bank

International Monetary fund

International Centre for Education in Islamic Finance

= Foreign Bill Purchase

= Foreign Bill Negotiation

= Islami Bank General Account

= Statutory Liquidity Reserve

= Cash Reserve Ratio

= Value Added Tax

= Foreign Currency

= World Wide Web
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R. P. Kent @3 site- “A Bank is an institution, the Principle function of
which is to collect the unutilized money of the people and to lend it to
others”
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Professor Chambers @3 ste- “A Bank is an office or institution for the
keeping, lending and exchanging etc. of money™*
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The Imperial Dictionary Swidi-

“A Bank is an establishment which trades is money, an establishment

for deposit, custody and issue of money and also for granting loans
and discounting bills and facilitating transmission of remittances from
one place to another’®
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AR AT ARG TIF AT Aewer 715gr (OIC) wfosrs gea:

“Islamic Bank is a financial institution whose statutes, rules and

procedures expressly state its commitment to the principles of Islamic
Shariah and to the banning of the receipt and payment of interest on
any of its operations’.®
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I 1SR BT Sobro TECART T SHAR I7EF ZCAA:

“Islamic Bank is a company which carries on Islamic Banking
business. Islamic Banking business means banking business whose
aims and operations do not involve any element which is not approved
by the religion Islam’¢
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Prof. Mark R. Greene 43 wce:
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“An lIslamic Bank does not only have to have a Board of
Directors, but it also has to have a Shariah Advisory Board. This
IS most important where Islamic banks operate in a society
which does not fully apply shariah laws. The board should
possess a high degree of independence both internally and
externally”
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Management is required to periodically report and certify to the
Religious Board regarding the conformity of the actual investments
and business activities undertaken of the forms of permitted
investments and activities previously approved by the religious board”
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institution which does not receive or pay interest in any form (Riba An
Nasia or Riba Al Fadl), and does not associate itself with any business
repugnant to the shariah, careful scrutiny by Islamic experts is
essential.
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Report of the Shari‘a

Supervisory Committee

Crmadl ddaials 4 i o5 ahad i ad 80 ad3a] Je ANy S5 ally Sradiall D) d daall

uring the year 2013 tha Shari‘ah Supervisory
Committee mict in different meetir and

different operational
noclodng those referred o it by the
Direclors and the Management of the Bank, and
cave opinions and decisions related to Shari'ah. The
Honocurable memkbers of the Shari'ah Superysory
Committee attended 06 Seminars organized by the
fanagement of the Bank on the eve of inaugu-ation of
new branches and 8 Shari'an Awareness Programs
arranged by the Head Office and different Zones.
Apart from this, the Shariah Secretariat conducted
Shari‘ah inspoect at 276 pbranches (ncluding 30
SME/Krishi Branches) during the period excluding
13 naw branches of the Bank Opened in 20713 and
submilted delailed report thereon.

The duty of the Shari'ah Supervisory Cormmitee is to
give independent cpinion and neces: v guidelines
upon cbserving anc raviewing the activities of the
Bank and the responsibility of the Bank is to ensure
that the Bank conduc s business in accordance
with the rules and orinc g 2s of Islamic Shari'ah.

The Shari‘ah Supervisory Commities, after reviewing
the Shari'ah inspection reports, auditec rep i.e.
Balance Sheet, Profit & Loss Accounts and other
inarcial staterments o the Bank for the year 2013,
gives the following opnions:

1. Shar'an Comopliance has remarkably Deen
improved durng the yvear 2013 compared to last
few years, due to different steps taken by the
Bank like motvatonal orograms, administrative
measures, inte E
rendered by the Board of Directors, Shari'ah
Supervisory Committee and Maragement
authority and due to creating Shari‘ah awarcness
at branch leve! and sincere efforts of the
manpower of the Bark.

~
é z%’z @E aﬁ:;\
Sheikh Moulana Mohammad Qutubuddin
Charmnan

2. The investments and transactions performed
by Islami Bank Bangladesh Limited during o
vear, have been made in accordance with the
prnciples of Islamic Shari'ah.

3. Profit distributed to depoesit accounts has been
made in accordance with Islamic Shariah.

4. The income detected as doubtful as per Principles
and Sules of Islamic Shariah has not been
included in the distributable income of the Bank.

5. The calculation of Zakal on the Zakatable assct
of the Bank has bee~ made in compliance with
the rules and the principles of Islamic Shari‘al
t is pertnent to state that Islami
not deduct the Zakat from depositors'
Shareholders” Accounts. 1t is the responsibility of
the Depositors and Sharenolders to pay Zakat on
their deposits and shares respectively.

6. It is necessary to provide more Shari'ah raning
to the employees of the Bank and amange more
Snari'an Awarcness P-ograms and to make the
client aware regarding Shari‘ah compliance.

7. More precautionary measures are requirec to
be adopted in appointing Buying Agents in the
branches and to ascertain the duties of the
agents and the branches property.

8. The Rural Development Scheme (RDS) is a
orsis orthy  effort Bank for povety
eradication of the ssential to take
effective precautior ares for Shari
compiiance in this respect.

May Allah (SWT) bestow us with the best of Tawfique
in iNnng His satisfacticn through implementing
Shari'an in every spheres of cur life. Ameen.

o T
Professor Dr. Abu Bakr Rafique
tember Secretary
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