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cÖZ¨qb cÎ
GB g‡g© cÖZ¨qb Kiv hv‡”Q †h, gynv¤§` Avãyj­vn KZ…©K Gg.wdj. wWMÖx jv‡fi

Rb¨ Dc ’̄vwcZ Ò†kqvi e¨emv I Bmjvg : GKwU ch©v‡jvPbvÓ kxl©K Awfm›`f©wU

Avgvi ZË¡veav‡b iwPZ n‡q‡Q| GwU Zuvi †gŠwjK M‡elYvKg©| Avgvi Rvbv g‡Z

GB Awfm›`f© wKsev Gi †Kvb Ask we‡kl Ab¨Î wWMÖx jvf A_ev cÖKvkbvi Rb¨

Dc ’̄vcb Kiv nqwb| cÖ‡qvRbxq mKj kZ© c~iY Kivq Awfm›`f©wU wWMÖx jv‡fi

D‡Ï‡k¨ h_vh_ KZ…©c‡¶i wbKU Rgv †`Iqvi AbygwZ †`Iqv n‡jv|

XvKv
†g, 2015 wLª.

(W. †gvt gvmy` Avjg)
M‡elYv ZË¡veavqK

I
Aa¨vcK

BmjvwgK ÷vwWR wefvM
XvKv wek¦we`¨vjq

XvKv- 1000, evsjv‡`k|
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†NvlYv cÎ

Avwg GB g‡g© †NvlYv KiwQ †h, Ò†kqvi e¨emv I Bmjvg : GKwU ch©v‡jvPbvÓ

kxl©K Awfm›`f©wU Avgvi GKK M‡elYvKg©| Avgvi Rvbvg‡Z GB wk‡ivbv‡g

B‡Zvc~‡e© Ab¨ †KD M‡elYv K‡ibwb| Avwg GB Awfm›`f© wKsev Gi †Kvb Ask

we‡kl Ab¨ †Kvb wek¦we`¨vjq ev cÖwZôv‡b †Kvb cÖKvi wWMÖx jvf ev cÖKvkbvi

Rb¨ Dc ’̄vcb Kwiwb|

XvKv
†g, 2015 wLª.

(gynv¤§` Avãyj­vn)
Gg.wdj. M‡elK
†iwR. bs- 200

wk¶vel© : 2010-2011
BmjvwgK ÷vwWR wefvM

XvKv wek¦we`¨vjq|
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K…ZÁZv ¯^xKvi

mKj cÖksmv gnvb Avj­vn& ZvÔAvjvi Rb¨, hvi GKvšÍ †g‡nievwb‡Z Avwg Avgvi

Ò†kqvi e¨emv I Bmjvg : GKwU ch©v‡jvPbvÓ kxl©K Gg.wdj. Awfm›`f©wU mgvß

Ki‡Z m¶g n‡qwQ| AMwYZ `iƒ` I mvjvg †ck KiwQ wcÖq bex nhiZ gynv¤§`

mvj­vj­vû AvjvBwn Iqv mvj­vg Ges Zuvi cwievieM© I mvnvev‡q AvRgvÔCb,

Zv‡eÔCb, Zv‡eÔ Zv‡eÔCbmn wKqvgZ ch©šÍ hviv wbôvi mv‡_ Zuvi AbymiY Ki‡eb

Zuv‡`i cÖwZ|

h_vh_ m¤§vb I Mfxi kÖ×vi mv‡_ AvšÍwiK K…ZÁZv cÖKvk KiwQ Avgvi cig kÖ‡×q

wk¶K I M‡elYv Awfm›`‡f©i ZË¡veavqK XvKv wek¦we`¨vj‡qi BmjvwgK ÷vwWR

wefv‡Mi Aa¨vcK W. †gvt gvmy` Avjg-Gi cÖwZ| whwb Avgv‡K nv‡Z-Kj‡g M‡elYvKg©

wkwL‡q‡Qb| Awfm›`f©wU iPbvi cÖwZwU ch©v‡q Avgvi M‡elYv ZË¡veavqK g‡nv`q

AvšÍwiKZvi mv‡_ Avgv‡K wewfbœ wel‡q cvV`vb, Dc‡`k I cÖ‡qvRbxq w`Kwb‡`©kbv

cÖ`vb K‡i Awfm›`f© cÖ ‘̄wZ‡Z mnvqZv K‡i‡Qb| wZwb Zuvi msMÖn †_‡K cÖ‡qvRbxq

mnvqK cy¯ÍK cÖ`vb K‡i Ges wewfbœ mg‡q bvbv cy Í̄‡Ki cÖvwß msev` w`‡q Avgvi

M‡elYv Kg©‡K GwM‡q †bqvi c_ cÖk¯Í K‡i w`‡q‡Qb| Zuvi wbišÍi Drmvn, Aby‡cÖiYv

I mve©¶wYK ZË¡veav‡bi d‡jB M‡elYvKg©wU m¤úbœ Kiv m¤¢e n‡q‡Q| wZwb wbijm

mgq e¨q K‡i G Awfm›`f©wU cvV K‡i cÖ‡qvRbxq ms‡kvab, ms‡hvRb I cwigvR©b

K‡i Awfm›`f©wU cÖvYešÍ ch©v‡q DbœxZ Ki‡Z me©vZ¥K mnvqZv K‡i‡Qb| Avgvi G

M‡elYvK‡g©i Z_¨-DcvË msMÖn, M‡elYv c×wZ, Aa¨vq web¨vm Ges Gi Aeqe I

fve‡mŠ›`h© e„w× m¤¢e n‡q‡Q ZuviB AvšÍwiK mn‡hvwMZvi Kvi‡Y| G Rb¨ Avwg Zuvi

cÖwZ wPiK…ZÁ| K…ZÁZv Rvbvw”Q BmjvwgK ÷vwWR wefv‡Mi wefvMxq †Pqvig¨vb

Aa¨vcK W. gynv¤§` Avãyi ikx` Ges Aa¨vcK W. gynv¤§` Avãyj jwZdmn wefv‡Mi

mKj m¤§vwbZ wk¶‡Ki cÖwZ|

GQvovI †k‡ievsjv K…wl wek¦we`¨vj‡qi K…wlZË¡ wefv‡Mi wefvMxq †Pqvig¨vb Aa¨vcK

W. GBP.Gg.Gg. ZvwiK †nv‡mb, GKB wefv‡Mi Aa¨vcK W. G,†K,Gg i“ûj Avwgb,

RMbœv_ wek¦we`¨vj‡qi AvBb wefv‡Mi mnKvix Aa¨vcK e¨wi÷vi Avn‡g` Bnmvbyj

Kwei, ÷¨vg‡dvW© wek¦we`¨vj‡qi AvBb wefv‡Mi mnKvix Aa¨vcK e¨wi÷vi kyåv

†PŠaywi, †iwm‡WwÝqvj g‡Wj ¯‹zj GÛ K‡j‡Ri m‡eK agx©q wk¶K †gvnv¤§v`cyi Rv‡g

gmwR‡`i LZxe wewkó Bmjvgx wPšÍvwe` gvIjvbv †jvKgvb Avn‡g` Avgxgx, Kvcvwmqv

wmwbqi gv`ivmvi Aviwe wefv‡Mi cÖfvlK nv‡dR gvIjvbv †gv: Rvjvj DwÏb Gi cÖwZ
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VI

K…ZÁZv cÖKvk KiwQ hviv Avgvi M‡elYvK‡g©i AMÖMwZi †LuvR Lei wb‡q‡Qb Ges

Aby‡cÖiYv hywM‡q‡Qb|

Mfxi kÖ×v I m¤§v‡bi mv‡_ ¯§iY KiwQ Avgvi cig kÖ‡×q RvbœvZevmx evev giûg

gvIjvbv gynv¤§` wiqvR DwÏb‡K hvi AK…wÎg Z¨vM I fvjevmvq AvR Avwg G c‡_

Avm‡Z †c‡iwQ| Avwg Zuvi AvZ¥vi gvMwdivZ Kvgbv KiwQ| me©vZ¥K kÖ×v, m¤§vb I

K…ZÁZv cÖKvk KiwQ Avgvi gv mwLbv †eM‡gi cÖwZ| hvi Acwimxg AvZ¥Z¨vM I

ỳÔAvi eiK‡Z gnvb Avj­vn Avgv‡K GZ ~̀i ch©šÍ wb‡q G‡m‡Qb| Avwg Zvui my ’̄,

my›`i I `xN© Rxeb Kvgbv Kwi| kÖ×v I K…ZÁZv Rvbvw”Q Avgvi kÖ‡×q k¦ïi gvIjvbv

‡gv: †njvj DwÏb, k¦vïix g‡bvqviv †eMg‡K| hviv Avgvi M‡elYvK‡g©i mgq Avgvi

GKgvÎ Kb¨v †mvbvgwY Avwe`v gymvi&ivZ RybvBiv-Gi Rb¨ A‡bK Kó ¯̂xKvi K‡i‡Qb|

Av‡iv K…ZÁZv cÖKvk KiwQ Avgvi eo fvB gv`ªvmv wk¶K gvIjvbv nvwjg DwÏb

BKevj, †gS fvB Avi.Gm.we. cÖcvwU©R wjt Gi e¨e ’̄vcbv cwiPvjK †gv: Avkivd

Avjx, †QvU fvB Avi.Gm.we. cÖcvwU©R wjt Gi cwiPvjK †gv: Avgvbyj­vn-Gi cÖwZ,

hviv Avgvi Rb¨ me©vZ¥K Z¨vM ¯̂xKvi Ki‡Z wØav K‡ibv| Zv‡`i AK…wÎg fvjevmv Avi

mwVK w`K wb‡ ©̀kbv Avgv‡K G M‡elYvK‡g© Drmvn hywM‡q‡Q| K…ZÁZv cÖKvk KiwQ

Avgvi Pvi †evb †i‡Kqv, Rqbve, dv‡Zgv I mvbwR`vi cÖwZ| hviv Avgvi Rb¨ A‡bK

Z¨vM ¯̂xKvi K‡i‡Qb| Avwg Zv‡`i mK‡ji my¯̂v¯’̈  Kvgbv KiwQ| we‡klfv‡e K…ZÁZv

Rvbvw”Q Avgvi mnawg©bx bvexjv gymvi&&ivZ‡K hvi AK„wÎg Z¨vM, fvjevmv I Aby‡cÖiYv

Avgvi G M‡elYvKg©‡K my›`i K‡i‡Q| Avgvi M‡elYvKg© wbwe©Nœ Kivi †¶‡Î Zvi Z¨vM

AZzjbxq| K…ZÁZv Rvbvw”Q Avgvi Av`‡ii fvwMbx Kwigv Av³vi †mweKv-‡K †h

Avgvi M‡elYvK‡g©i Awfm›`f©wU UvBc K‡i I cÖ“d †`‡L mvnvh¨ K‡i‡Q|

Avgvi Awfm›`f©wU iPbvq †h mKj †`kx-we‡`kx †jLKM‡Yi mvnvh¨ wb‡qwQ Zv‡`i
K…ZÁZvi mv‡_ ¯§iY KiwQ| m‡ev©cwi AK…wÎg kÖ×v I K…ZÁZv RvbvB †mB AMwYZ
wk¶KgÛjxi cÖwZ hviv †QvU‡ejv †_‡K A`¨ewa Avgv‡K wk¶vi Av‡jv †`wL‡q‡Qb|

Awfm›`‡f©i Z_¨-DcvË msMÖ‡ni †¶‡Î XvKv wek¦we`¨vj‡qi †K› ª̀xq jvB‡eªwi, cvewjK
jvB‡eªwi, BmjvwgK dvD‡Ûkb evsjv‡`k jvB‡eªwi, Avj Avivdv Bmjvgx e¨vsK
jvB‡eªwi, MYMÖš’vMvimn wewfbœ jvB‡eªwi Ges cÖwZôv‡bi Kg©KZ©v-Kg©Pvixe„›` hviv
Avgvi G M‡elYvK‡g© bvbvfv‡e mn‡hvwMZv K‡i‡Qb Zv‡`i cÖ‡Z¨K‡K ab¨ev` I
K…ZÁZv RvbvB| gnvb Avj­vn& Zv‡`i DËg cÖwZ`vb cÖ`vb Ki“b| Avgxb|

- gynv¤§` Avãyj­vn&
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cÖwZeY©vqb

(Aviex eY©mg~‡ni evsjv D”PviY ms‡KZ)

ا = A غ = M اُ  = D

ب = e ف = d إوُ = E

ت = Z ق = K یى = qx

ث = Q ك = K وُ  = D

ج = R ل = j وُو = E

ح = n م = g ي = Bqv

خ = L ن = b ا = Av

د = ` و = Iqv عو = ÔE

ذ = R ه = n و = ~

ر = i ء = Õ وٍى = ex/fx

ز = S ي = q یو = Bqy

س = m عَ  = ÔAv ـــَ = v

ش = k عِـ = ÔB ـــِ = w

ص = m عُ  = ÔD ـــُ = y

ض = `/h یا = Bqv

ط = Z/ Z¡ ـيِ = wq

ظ = h إي = x

ع = Ô أى = C

we.`ª:

 Dc‡iv³ c×wZ Abym„Z n‡jI †Kvb †Kvb †¶‡Î Gi e¨wZµg n‡q‡Q| †Kvb ‡Kvb evbvb
evsjvfvlvq AwaK cÖPwjZ nIqvi Kvi‡Y Dwj­wLZ cÖwZeY©vqb c×wZ ûeû AbymiY Kiv
m¤¢e nqwb|

 ‡hme ÔAviex kã `xN©w`b e¨env‡i evsjv fvlvi Askwe‡k‡l cwiYZ n‡q‡Q †m¸‡jvi
evbv‡b cÖPwjZ wbqg h_vm¤¢e i¶v Kiv n‡q‡Q|
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kã ms‡¶c wb‡ ©̀kbv

Avj-KziÕAvb, 10 : 20 cÖ_g msL¨v m~ivi I wØZxq msL¨v Avqv‡Zi
Av. ÔAvjvqwnm& mvjvg
Bgvg eyLvix Ave~ ÔAvãyj­vn gynv¤§` Be&b BmgvÔCj Avj-eyLvix
Bgvg gymwjg Aveyj ûmvqb gymwjg Bebyj nv¾vR Avj-Kzkvqix Avb-wbkvcyix
Bgvg wZiwghx Ave~ ÔCmv gynv¤§` Be&b ÔCmv AvZ-wZiwghx
Bgvg Ave~ `vD` Ave~ `vD` myjvqgvb Be&b Avk AvQ Avm-wmwR Í̄vbx
Bgvg bvmvC Avng` Be&b ïÔAvqe Avb-bvmvC
Bgvg Be&b gvRvn& Ave~ ÔAve ỳj­vn gynv¤§` Be&b Bqvhx` Be&b gvRvn& Avj-Kvhexbx
Bgvg Avngv` Avngv` Be&b nv¤̂j
Bgvg Z¡vnvex Ave~ RvÔdi Avng` Be&b gynv¤§` AvZ-Z¡vnvex
Be&b KvQxi Aveyj wd`v BgvgyÏxb BmgvCj Be&b KvQxi
Be&b Rvixi Ave~ RvÔdi gynv¤§` Be&b Rvixi AvZ-Zvevix
B.dv.ev BmjvwgK dvD‡Ûkb evsjv‡`k
KziZzex Ave~ ÔAve ỳj­vn gynv¤§` Be&b Avng` Be&b Ave~ eKi Be&b dvi&ivn

Avj-KziZzex
Zvevivbx Aveyj Kv‡mg myjvqgvb Be&b Avng` AvZ-Zvevivbx
evqnvKx Avngv` Beb ûmvqb Avj-evqnvKx
hvnvfx Bgvg kvgmyÏxb gynv¤§` Be&b Avng` Be&b ÔDQgvb Avh-hvnvfx
ivhx Ave~ ÔAve ỳj­vn gynv¤§` Be&b ÔDgi Bebyj nvmvb Bebyj ûmvqb

dLi“Ïxb Avi-ivhx
kvIKvbx gynv¤§` Be&b ÔAvjx Be&b gynv¤§` Avk-kvIKvbx
wLª.c~. wLª÷ c~e©
wLª. wLª÷vã
Zv.we ZvwiL wenxb
(in.) /(i.) ingvZzj­vn ÔAvjvqwn
(iv.) ivw`qvj­vû ÔAvbû/ ÔAvbûg/ÔAvbnv/ÔAvbûgv/ÔAvbûbœv
(mv.)/ (m.) mvj­vj­vû ÔAvjvqwn Iqv mvj­vg|
ed. Ediotor(s) /Edited
Ibid. ibidem
N.D No Date
Op.cit Opera citato
p. pp page/ pages.
Vol. Volume(s)
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f~wgKv

mKj cÖksmv `qvgq gnvb Avj­vni Rb¨ wb‡ew`Z whwb Bmjvg‡K gvbeRvwZi Rb¨
cwic~Y© Rxeb e¨e ’̄v wn‡m‡e g‡bvbxZ K‡i‡Qb| wek¦gvb‡ei Rb¨ GKwU Kj¨vYKi
me©Rbxb Rxebe¨e¯’v wn‡m‡e G‡Z i‡q‡Q gvbeRxe‡bi mKj wel‡qi c~Y©v½ w`K
wb‡ ©̀kbv| AMwYZ `iƒ` I mvjvg ewl©Z †nvK gvbeRvwZi gnvb wk¶K, gvbeZvi g~Z©
cÖZxK, ỳwbqv-AvwLiv‡Zi gyw³i w`kvix wek¦bex nhiZ gynv¤§` (m.)-Gi cÖwZ huvi
†`Lv‡bv c„w_ex n‡q‡Q Av‡jvKgq, wek¦gvbeZv †c‡q‡Q Bmjv‡gi mygnvb gyw³i c_-
wb‡ ©̀kbv|

Bmjvg gnvb Avj­vni g‡bvbxZ kvwšÍgq, Kj¨vYKi, Abycg GK Rxebe¨e¯’vi bvg|
G‡Z i‡q‡Q gvbeRvwZi Rb¨ cÖ‡qvRbxq cvw_©e Ges ciKvjxb mKj wel‡qi mymgwš^Z
mgvavb| cvw_e© Rxe‡b A_©bxwZ gvbeRxe‡bi GKwU Awe‡”Q`¨ Ask| Avi A_©bxwZi
g~j PvwjKvkw³ n‡jv e¨emv-evwYR¨| G Kvi‡Y Bmjvg e¨emv-evwYR¨‡K GKwU
mvgvwRK Acwinvh© welq wn‡m‡e ¯̂xK…wZ w`‡q‡Q| cweÎ KziAvb I nv`x‡m e¨emv-
evwYR¨‡K Avq-‡ivRMv‡ii †kÖôZg gva¨g D‡j­L K‡i Gi cÖwZ we‡kl ¸i“Z¡v‡ivc
Kiv n‡q‡Q| gnvbex nhiZ gynv¤§` (m.) wb‡R e¨emv-evwYR¨ cwiPvjbv K‡i
wek¦evmx‡K e¨emv-evwY‡R¨i cÖwZ DrmvwnZ K‡i‡Qb| mvnvev‡q wKivg (iv.) Zuvi wbKU
†_‡K cÖ`Ë wk¶vi Av‡jv‡K e¨emv-evwYR¨ cwiPvjbv K‡i mg„× mgvR wewbg©v‡b
Abe`¨ Ae`vb †i‡L‡Qb| ivm~jyj­vn (mv.), Lyjvdv‡q iv‡k`v Ges mvnvev‡q wKivg
(iv.) Gi mg‡q e¨emv-evwY‡R¨ †h mvdj¨, ¯̂”QjZv I mg„w×i †mvbvjx Aa¨vq iwPZ
n‡qwQj Zv wek¦evmxi Rb¨ AbyKiYxq `„óvšÍ n‡Z cv‡i|

mv¤úªwZK mg‡q ‡kqvi e¨emv e¨emv-evwY‡R¨i Acwinvh© A½ wn‡m‡e mgMÖ we‡k¦ ¯̂xK…wZ
jvf K‡i‡Q| GKwU †`‡ki Av_©-mvgvwRK cÖe„w× I Dbœq‡b †kqvi e¨emv ¸i“Z¡c~Y©
f~wgKv cvjb K‡i| eZ©gvb mg‡q wek¦e¨vcx Avw_©K e¨e¯’vcbv I KvVv‡gv‡Z hLb
me©¶Y Aw¯’iZv weivR Ki‡Q ZLb G‡¶‡Î Bmjvgx KvVv‡gvi wPšÍv Kiv Ri“ix n‡q
c‡o‡Q| GgZve ’̄vq wek¦ A_©bxwZ‡Z we`¨gvb Aw ’̄iZv †gvKvwejvq Bmjvgx A_©‰bwZK
KvVv‡gv weKí e¨e¯’v n‡Z cv‡i e‡j Avgiv g‡b Kwi| Bmjvgx A_©e¨e¯’vq †kqvi
e¨emv n‡e Bmjvgx kixÔAvn m¤§Z Ges Bmjvgx Av_©-mvgvwRK j‡¶¨i mv‡_ cy‡ivcywi
mvgÄm¨c~Y©| cÖPwjZ †kqvi e¨emvq gybvdv AR©‡bi †¶‡Î wbZ¨-bZzb †KŠkj I
c×wZi cÖ‡qvM j¶¨ Kiv hvq| G‡Z wewb‡qvMKvix‡`i GKc¶ DcK…Z n‡jI Ab¨c¶
nq ¶wZMÖ¯Í| G‡nb cwiw ’̄wZ‡Z A_©bxwZi gq`v‡b mKj cÖKvi Ac‡KŠkj, KvimvwR,
ỳbx©wZ I cÖZviYvgy³ †kqvi e¨emv MYgvby‡li Ab¨Zg cÖZ¨vkv|
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c„w_ex‡Z A_©‰bwZK Kg©Kv‡Êi g‡a¨ e¨emv n‡”Q me‡P‡q eo Rxe‡bvcvq gva¨g|
A_©‰bwZK AMÖMwZ I cÖvav‡b¨i AšÍwb©wnZ inm¨ me‡P‡q †ewk jyKvwqZ i‡q‡Q e¨emv-
evwY‡R¨i g‡a¨| e¨emv-evwY‡R¨i cÖwZ gvbeRvwZ‡K Drmvn w`‡q gnvb Avj­vn e‡jb,
ÔmvjvZ †kl nIqvi ci †Zvgiv c„w_ex‡Z Qwo‡q co Ges Avj­vni AbyMÖn Zvjvk
Ki|Õ1 cwievi-cwiRb, gv-evev, ¿̄x, cyÎ-Kb¨v, AvZ¥xq-¯̂R‡bi Avw_©K cÖ‡qvRb
†gUv‡bvi Rb¨ mrfv‡e e¨emv-evwY‡R¨i Rb¨ hviv †`k-we‡`k mdi K‡i I Avj­vni
c‡_ e¨q K‡i gnvMÖš’ Avj-KziAv‡b Zv‡`i‡K Avj­vni c‡_ wRnv`Kvix e¨w³‡`i
mv‡_ D‡j­L K‡i ejv n‡q‡Q, ÔwKQz †jvK Avj­vni AbyMÖn mÜv‡b (wiwhK A‡š̂l‡Y)
†`k ågY Ki‡e Ges wKQz †jvK Avj­vni c‡_ msMÖv‡g wjß n‡e|Õ2

e¨emv-evwYR¨ GKwU m¤§vbRbK †ckv wn‡m‡e Bmjv‡g ¯x̂K…Z| G Kvi‡Y gnvbex
nhiZ gynv¤§` (m.) mn AwaKvsk bex-ivm~j, Lyjvdv‡q iv‡k`v, mvnvev‡q †Kivg
cÖgyLMY e¨emv-evwYR¨ K‡i‡Qb| e¨emvqx‡`i gh©v`v cÖm‡½ gnvbex (m.) e‡jb, Ôwek¦¯Í
mZ¨ev`x e¨emvqx wKqvg‡Zi w`b knx`M‡Yi mv‡_ Ae¯’vb Ki‡e|Õ wZwb Av‡iv e‡jb,
mZZvcivqY, wek¦ Í̄ e¨emvqx bex, wmÏxK I knx`M‡Yi m½x n‡eb|Õ3

e¨emvq RM‡Zi GKwU cÖvPxb c×wZ n‡jv Askx`vwi e¨emv| Askx`vix c×wZ‡Z
e¨emv-evwYR¨ cwiPvjbv Bmjvgx evwYR¨bxwZ‡Z GKwU eûj cÖPwjZ c×wZ| we‡kl
K‡i bZzb I e„nr wkí cÖwZôv Ges e„nËi cwim‡i RvZxq I AvšÍR©vwZK cwigÊ‡j
e¨emv-evwYR¨ m¤úªmvi‡Yi †¶‡Î G c×wZ AZ¨waK Dc‡hvMx| gvbeRvwZi mvgwMÖK
cÖ‡qvRb we‡ePbv K‡i Bmjvg Askx`vwi e¨emv‡K ˆeaZv w`‡q‡Q| Avi G Askx`vwi
e¨emviB GKwU iƒc n‡jv †kqvi e¨emv| †kqvi e¨emv GK ai‡Yi Askx`vwi Kvievi|
Bmjvgx weavb †g‡b KwZcq k‡Z© †kqvi e¨emv‡K Bmjvg ˆeaZv w`‡q‡Q| gvby‡li
e„nËi cÖ‡qvRb we‡ePbv K‡i Bmjv‡gi evwYR¨bxwZ‡Z †hŠ_ I Askx`vwi e¨emv Z_v
†kqvi e¨emv‡K AšÍfz©³ Kiv n‡q‡Q| †Kbbv cÖvqB Ggb nq †h, GK e¨w³i Kv‡Q
g~jab Av‡Q, wKš‘ †m e¨emv-evwYR¨ Ki‡Z cv‡ibv ev Rv‡bbv| Avevi eû‡jvK Ggb
Av‡Q hviv e¨emv-evwYR¨ Ki‡Z Pvq wKš‘ Zv‡`i cÖ‡qvRbxq g~jab †bB| GgZve ’̄vq
Dfq †kÖYxi †jvK‡`i c‡¶B †hŠ_ Askx`vwi‡Z¡i wfwË‡Z Kviev‡ii gva¨‡g cvi¯úwiK
mn‡hvwMZvi Øviv GKwU †hŠ_ D‡Ïk¨ mvab m¤¢e nq| Gfv‡e gybvdvwfwËK Askx`vwi
e¨emv mK‡ji Rb¨ djcÖmy I Kj¨vYKi nq|

†kqvi e¨emv †h †Kvb †`‡ki A_©bxwZi Rb¨ AZ¨šÍ ¸i“Z¡c~Y© GKwU welq| DbœZ
abZvwš¿K †`k¸‡jv †kqvi e¨emvi mywZKvMvi wn‡m‡e we‡ewPZ n‡jI Dbœqbkxj I

1. Avj-KziÕAvb, 62 : 10
2. Avj-KziÕAvb, 16 : 112
3. Ave~ `vD` myjvqgvb Be&byj AvkAvm Avm-wmwR Í̄vbx, mybvby Avwe `vD`, XvKv: BmjvwgK

dvD‡Ûkb evsjv‡`k, AveIqveyj eyq~Ô, L. 2, nv`xm bs- 1147
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gymwjg †`k¸‡jv‡ZI Gi cÖ‡qvRb Lv‡Uv K‡i †`Lvi †Kvb AeKvk †bB| Bmjvgx
A_©bxwZ‡Z †kqvi evRv‡ii b¨vq cÖwZôvb _vK‡e| GLv‡b †kqvi evRvi I †kqvi e¨emv
Bmjvgx bxwZ I Av_©-mvgvwRK j‡¶¨i mv‡_ mvgÄm¨kxj _vK‡e| cÖPwjZ ev cuywRev`x
†kqvi e¨emvq gybvdv AR©‡bi Rb¨ bvbvwea †KŠkj I cÖZviYvi AvkÖq MÖnY Kiv nq|
d‡j †µZv I we‡µZv GKwU c¶ `vi“Yfv‡e jvfevb nq Ges Ab¨c¶ Abyiƒc
¶wZMÖ¯Í nq| G‡nb bxwZ Bmjvgx evwYR¨bxwZ‡Z MÖnY‡hvM¨ bq| G Kvi‡Y Bmjvgx
†kqvi e¨emvi mv‡_ cyuwRev`x †kqvi e¨emvi †gŠwjK wKQz cv_©K¨ i‡q‡Q| we‡klZ my`,
nvivg c‡Y¨i e¨emv, †kqv‡ii cÖK…Z I AvBbMZ gvwjKvbv, †kqv‡ii AšÍwb©wnZ g~j¨ I
evRvi g~j¨, †kqv‡ii `v‡gi IVv-bvgv, †kqvi ’̄vbvšÍ‡i we‡kl we‡kl †KŠkj Aej¤^b
BZ¨vw` †¶‡Î cÖPwjZ e¨emvi m‡_ Bmjv‡gi Av‡jv‡K cwiPvwjZ †kqvi e¨emvi wKQz
†gŠwjK cv_©K¨ i‡q‡Q|

Ò†kqvi e¨emv I Bmjvg : GKwU ch©v‡jvPbvÓ bvgK Av‡jvP¨ Awfm›`‡f© †kqvi e¨emv
msµvšÍ Bmjvgx „̀wófw½ Av‡jvPbv Kiv n‡q‡Q| cÖvPxb Kvj †_‡KB gvbe mgv‡R
Askx`vwi e¨emvi cÖPjb wQj| Askx`vwi e¨emvi g~jK_v n‡jv cvi¯úwiK mn‡hvwMZv|
Avi G Askx`vwi e¨emvi AvaywbK iƒcB n‡jv †kqvi e¨emv| Askx`vwi c×wZ
Bmjv‡gi evwYR¨bxwZ‡Z e¨emvq wewb‡qv‡Mi GKwU ¸i“Z¡c~Y© c×wZ| eZ©gvb we‡k¦
e¨emv-evwYR¨ cwiPvjbvi †¶‡Î Askx`vwi e¨emv ev †kqvi e¨emv AZ¨šÍ RbwcÖq n‡q
D‡V‡Q| we‡kl K‡i bZzb wkíKviLvbv cÖwZôv, e„nr wkí KviLvbv cÖwZôv I cwiPvjbvi
†¶‡Î †kqvi e¨emvq A_© wewb‡qvM wek¦e¨vcx w`b w`b †e‡oB P‡j‡Q| Bmjvg
MYgvby‡li eûgyLx cÖ‡qvRb c~iY Ges cvi¯úwiK mn‡hvwMZvi gva¨‡g gvbemgv‡R
Av_©-mvgvwRK Dbœq‡bi aviYv‡K mymsnZ Ki‡ZB Askx`vwi wewb‡qvM ev †kqvi
e¨emv‡K ˆeaZv w`‡q‡Q| †kqvi e¨emv m¤úwK©Z Bmjvgx „̀wófw½ Av‡jvP¨ M‡elYvK‡g©
we Í̄vwiZfv‡e Av‡jvPbv Kivi †Póv Kiv n‡q‡Q|

†kqvi e¨emv I Bmjvg : GKwU ch©v‡jvPbv wk‡ivbv‡gi G Awfm›`f©wUi gva¨‡g M‡elK
I cvVKmgvR †kqvi e¨emv m¤úwK©Z Bmjvgx aviYv I h_vh_ Ávb jvf Ki‡eb|
Bmjvgx A_©bxwZ I evwYR¨bxwZ‡Z †kqvi e¨emvi cÖK…Z Ae¯’vb e¨vL¨v KivB AÎ
M‡elYvK‡g©i Ab¨Zg cÖqvm|

M‡elYv Awfm›`f©wU my›`i I myweb¨ Í̄ K‡i Dc ’̄vc‡bi Rb¨ Av‡jvP¨ welq‡K f~wgKv I
Dcmsnvi Qvov cuvPwU Aa¨v‡q web¨ Í̄ Kiv n‡q‡Q| cÖ_g Aa¨v‡qi wk‡ivbvg : e¨emv
cwiwPwZ| G Aa¨v‡q e¨emvi msÁv, gvbemgv‡R e¨emv-evwY‡R¨i DrcwË I weKvk,
e¨emvi ˆewkó¨, D‡Ïk¨, Kvh©vejx, Dcv`vb Ges e¨emv-evwY‡R¨i eûgyLx ¸i“Z¡ I
cÖ‡qvRbxqZv m¤ú‡K© Av‡jvKcvZ Kiv n‡q‡Q|
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wØZxq Aa¨vq : Bmjv‡g e¨emv-evwYR¨| Av‡jvP¨ Aa¨v‡q cweÎ KziAvb I nv`x‡m ewY©Z
e¨emv-evwYR¨ m¤úwK©Z Z_¨vw`, e¨emv-evwY‡R¨i Bmjvgx bxwZ Ges Bmjv‡g e¨emv-
evwY‡R¨i ¸i“Z¡ I cÖ‡qvRbxqZv Zz‡j aiv n‡q‡Q|

Z…Zxq Aa¨vq : †kqvi e¨emv : cwiwPwZ I Kvh©vejx| G Aa¨v‡q †kqvi cwiwPwZ,
†kqv‡ii ˆewkó¨, †kqv‡ii †kÖwYwefvM, †kqvi gvwjKvbvi cÖvgvY¨ `wjjvw`, †kqvi µq-
weµq c×wZ, †kqvi I ÷K e¨emvi cv_©K¨, †kqvi e¨emvi D‡Ïk¨ m¤ú‡K© Av‡jvPbv
Kiv n‡q‡Q|

PZz_© Aa¨vq : Bmjv‡g †kqvi e¨emv : GKwU ch©v‡jvPbv wk‡ivbv‡g Av‡jvP¨ Aa¨v‡q
Bmjv‡gi Av‡jv‡K  †kqvi e¨emvi ˆeaZv, Bmjv‡gi †kqvi e¨emvi ˆeaZvi kZ©vejx,
†kqvi e¨emvi D‡Ïk¨, Bmjv‡g †kqvi e¨emvi m¤¢ve¨Zv, †kqv‡ii `i evov-Kgv I
KvimvwR m¤úwK©Z Bmjvgx „̀wófw½, †kqvi e¨emvq hvKvZ, †kqvi e¨emv Ryqvi mv „̀k¨
wKbv Ges Bmjvgx A_©bxwZ‡Z †kqvi e¨emvi ¸i“Z¡ I cÖ‡qvRbxqZv Zz‡j aiv n‡q‡Q|

cÂg Aa¨vq : cÖPwjZ †kqvi e¨emv I Bmjv‡gi „̀wó‡Z †kqvi e¨emv : GKwU
Zzjbvg~jK we‡k­lY| me©‡kl G Aa¨v‡q cÖPwjZ †kqvi e¨emv I Bmjv‡gi „̀wó‡Z
†kqvi e¨emv GZ ỳf‡qi †gŠwjK cv_©K¨ I Zzjbvg~jK we‡k­lY m¤ú‡K© Av‡jvKcvZ
Kiv n‡q‡Q|

Awfm›`‡f©i †k‡l Dcmsnvi Ges GKwU we Í̄vwiZ MÖš’cwÄ ms‡hvRb Kiv n‡q‡Q|

Avgiv Rvwb, mKj M‡elYvK‡g©B Áv‡bi bZzb bZzb Z_¨ ms‡hvRb Kivi †Póv _v‡K|
†mB mv‡_ M‡elYvK‡g©i mxgve×ZvI _v‡K| Avgvi G M‡elYvKg©wUI †mB mxgve×Zvi
evB‡i bq| GZ &̀m‡Ë¡I gnvb Avj­vni A‡kl `qv I ing‡Z Avwg Avgvi mva¨gZ
cwikÖg K‡i M‡elYvKg©wU‡K my›`i I mv_©K Kivi me©vZ¥K †Póv K‡iwQ| Awb”QvK…Z
fzj-Î“wU I mxgve×Zvi Rb¨ gnvb Avj­vni wbKU ¶gv cÖv_©bv KiwQ| Avwg G K_v
„̀pfv‡e wek¦vm Kwi †h, Ò†kqvi e¨emv I Bmjvg : GKwU ch©v‡jvPbvÓ wk‡ivbv‡g iwPZ

Avgvi G M‡elYvKg©wU Áv‡bi RM‡Z GKwU bZzb ms‡hvRb wn‡m‡e MY¨ n‡e| we‡kl
K‡i evsjv‡`‡k GZ`&m¤úwK©Z wel‡q evsjv fvlvq GwU cÖ_g M‡elYvKg© wn‡m‡e ¯̂xK…Z
n‡e| m‡e©vcwi Bmjvgx A_©bxwZ I e¨emv-evwY‡R¨i A½‡b Ges M‡elK, cvVK I
gymwjg RvwZ Avgvi G M‡elYvKg© Øviv DcK…Z n‡eb e‡j Avwg g‡b Kwi|

cwi‡k‡l gnvb Avj­vn&i Kv‡Q webxZfv‡e dwiqv` KiwQ wZwb †hb Avgvi hveZxq ~̀e©jZv I
A‡hvM¨Zv‡K ¶gv K‡i †`b Ges G M‡elYvwU Ke~j K‡ib| ÒAvj­vû¤§v Avgxb|Ó

- M‡elK



e¨emv cwiwPwZ
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cÖ_g Aa¨vq

e¨emv cwiwPwZ

e¨emv cwiwPwZ

e¨envwiK evsjv Awfav‡b e¨emvq, e¨emv Gi A_© Kiv n‡q‡Q h_vµ‡g RxweKv,
e„wË, †ckv, †ZRviwZ, Kvievi, hZœ, D`¨g, †Póv, AwfcÖvq, B”Qv, D‡Ïk¨, AbymÜvb,
e¨envi, AvPiY, mI`vMwi|1

Bs‡iwR Business kãwUi A_© AZ¨šÍ e¨vcK| Gi A_© †h †KvbI Kv‡R e¨ Í̄ _vKv-

State of being busy in any work. Zvn‡j ejv hvq, e¨emvqx Lye e¨ Í̄
_v‡Kb| Z‡e e¨emv msMV‡bi gv‡b G bq †h, whwb e¨¯Í _v‡Kb wZwbB e¨emvqx|
†hgb- GKRb fvj QvÎx mvivw`b covïbvq wb‡qvwRZ _v‡K, ivR‰bwZK †bZv-‡bÎx
mvivÿY mfv-mwgwZ K‡i †eovb; wKš‘ G‡`i KvD‡KB e¨emvqx ejv hvq bv|2

evsjvq Ôe¨emvqxÕ kãwU G‡m‡Q divwm kã †_‡K, hvi A_© D‡Ïk¨g~jK KvR| Z‡e
me D‡Ïk¨g~jK KvRB e¨emvq bq| e¨emvqx Kv‡Ri m‡½ gybvdv AR©‡bi D‡Ïk¨
RwoZ _vK‡Z n‡e| gybvdv K_vwUi A_© wbQK Avw_©K| A_© DcvR©‡bi D‡Ï‡k¨
GKRb abx e¨w³ e¨vs‡K UvKv Mw”QZ †i‡L my` cvb| DwKj IKvjwZ K‡i
A‡_©vcvR©b K‡ib| evwoi gvwjK evwo fvov w`‡q Avq K‡ib| GKRb kªwgK cwikªg
K‡i cvwikªwgK cvb| Gfv‡e gvbyl A_© DcvR©‡bi D‡Ï‡k¨ mvgvwRK „̀wó‡Z
MÖnY‡hvM¨ bvbvwea KvR K‡i _v‡Kb| 3

Avevi A_© DcvR©‡bi D‡Ï‡k¨ gvbyl Pzwi, WvKvwZ, nvBR¨vK, †PvivPvjvb, cÖZviYv
BZ¨vw`i Avkªq †bq| G mKj KvR A‰ea Ges AvB‡bi „̀wó‡Z kvw¯Í‡hvM¨ Aciva|
d‡j G ai‡bi A‰ea Av‡qi gva¨g¸‡jv‡K e¨emvq ejv hv‡e bv| ZvB ejv nq,
e¨emv‡qi KvR¸‡jv A_© DcvR©‡bi D‡Ï‡k¨ cwiPvwjZ n‡Z n‡e Ges Zv mvgvwRK I
AvB‡bi „̀wó‡Z n‡Z n‡e ˆea| A_©vr A_© DcvR©‡bi D‡Ï‡k¨ mvgvwRK I

1. m¤úv`K: W±i gyn¤§` Gbvgyj nK I Ab¨vb¨, e¨envwiK evsjv Awfavb, XvKv: evsjv
GKv‡Wgx, gvP© 2005, c„. 909

2. W. †ejv‡qZ †nv‡mb I mgxi Kzgvi kxj, e¨emvq cwiwPwZ, XvKv: †gŠ cÖKvkbx, 2003, c„. 1
3. cÖv¸³
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AvBbMZfv‡e ˆea Kg©cÖ‡Póv‡K mvaviY fv‡e e¨emvq ejv hvq| G ai‡bi Kg©
cÖ‡Póv e¨w³MZ ev cÖvwZôvwbK ch©v‡q msMwVZ n‡Z cv‡i|4

Ôe¨emvqÕ (Business) kãwUi DrcwËMZ I AvwfavwbK A_© hvB †nvK Gi
cÖv‡qvwMK A_©B MÖnY‡hvM¨| cÖ‡qvwMK A‡_© e¨emvq Øviv †Kvb ˆea KvR, †ckv ev
e„wË wn‡m‡e cY¨ ª̀e¨ I †mevKg© Drcv`b, eÈb Ges G¸‡jvi mnvqK hveZxq
Kvhv©ewj‡K eywS‡q _v‡K| Aek¨ †h †Kvb e¨emvq cwiPvjbvi †cQ‡b e¨emvwqi A_©
DcvR©b ev gybvdv AR©‡bi welqwU wµqvkxj _v‡K|

ZvB ejv hvq, gybvdv AR©‡bi D‡Ï‡k¨ cY¨`ªe¨ I †mevKg© Drcv`b, eÈb Ges
Drcv`b I eÈ‡bi wewfbœ ch©v‡q mnvqZvKvix hveZxq Kvh©vejxB e¨emvq wn‡m‡e
MY¨|5

†h cÖwµqvq cY¨vw` A‡_©i wewbg‡q GK cÿ n‡Z Ab¨ c‡ÿi wbKU weµq Kiv nq
Zv‡K e¨emvq e‡j| Drcv`bKvix I †fv³vi g‡a¨ e¨emvq e¨w³i e¨eavb ỳixf‚Z
K‡i Df‡qi g‡a¨ †hvMm~Î NUvq| Drcv`bKvix I †fv³v AwaKvsk †ÿ‡Î ~̀i- ỳiv‡šÍ
Ae ’̄vb K‡i e‡j Zv‡`i g‡a¨ †hvMm~Î N‡Ubv| e¨emvqx bvgK GK ev GKvwaK
†kªYxi we‡kl Áv‡bi AwaKvix e¨w³eM©, †fvMKvix I cY¨ Drcv`bKvixi g‡a¨
Ae ’̄vb K‡i cY¨ wewbgq NUvq|6

evwYR¨I Kviev‡ii GKwU ¸iæZ¡c~Y© kvLv| Bnv wkí I †fv³vi g‡a¨ ms‡hvMKvix
kvLv wn‡m‡e KvR K‡i| †h mg¯Í ª̀e¨ wkí Øviv Drcv`b Kiv nq, †m¸‡jv‡K
†fv³vi wbKU †cuŠQv‡Z nq| ZvB A‡_©i wewbg‡q gybvdv AR©‡bi D‡Ï‡k¨ †hme
cÖwµqvi mvnv‡h¨ ª̀e¨vw` †µZv ev †fv³vi wbKU weµq Kiv nq Hme cÖwµqvi
mgwó‡K evwYR¨ e‡j| evwYR¨ Kviev‡ii †mB A½ hv cY¨vw` wewbgq K‡g©i mv‡_
m¤ú„³| ZvB A‡b‡K evwYR¨‡K Kviev‡ii wewbgq kvLv e‡j AwfwnZ K‡ib| evwYR¨
kãwUi AvwfavwbK A_© e¨emvq Ges AwaKvsk Awfav‡b evwYR¨ I e¨emvqx kãØ‡qi
g‡a¨ †Kvb cv_©K¨ Kiv nqwb| ev Í̄‡e e¨emvq I evwYR¨ kãØq mgv_©K bq|7

4. cªv¸³
5. Aa¨vcK ‡gvt Av‡bvqvi †nv‡mb, e¨emvq msMV‡bi iƒc‡iLv, XvKv: w` wmwU cvewj‡KkÝ,

2004, c„. 1
6. W: `yM©v`vm fÆvPvh©, Kvievi msMVb, XvKv: †M­ve jvB‡eªix (cÖvt) wjwg‡UW, b‡f¤î 1986,

c„. 34
7. W: `yM©v`vm fÆvPvh©, cÖv¸³, c„. 33
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e¨emv-evwY‡R¨i Bs‡iwR cÖwZkã wn‡m‡e Awfav‡b, Commerce, Trade I

Business k‡ãi e¨envi †`Lv hvq|

e¨emvi msÁv

e¨emvq eZ©gvb mgvR-mf¨Zvi GKwU Acwinvh© Ask| gvby‡li e ‘̄MZ I Ae ‘̄MZ
Pvwn`v c~i‡Y I mgvR Dbœq‡b e¨emv‡qi †Kvb weKí †bB| mnR A‡_© e¨emvq ej‡Z
Kg g~‡j¨ cY¨mvgMÖx µq K‡i gybvdv I Kj¨vY AR©‡bi Avkvq Zv AwaK g~‡j¨ weµq
Kiv‡K eySvq| wKš‘ e¨emvq ïaygvÎ cY¨ ª̀e¨ µq-weµ‡qi g‡a¨ mxgve× bq|

Bs‡iwR ÔBusiness’ k‡ãi evsjv cÖwZkã n‡jv e¨emvq| Bs‡iwR‡Z Gi

AvwfavwbK A_© ùvovq †h‡Kv‡bv Kv‡R e¨¯Í _vKv (Being busy in any work)|
wKš‘ evsjvq Giƒc e¨vcK A‡_© e¨emvq kãwU e¨eüZ nqwb| G‡ÿ‡Î gybvdv AR©‡bi
D‡Ï‡k¨ cY¨`ªe¨ I †mevmvgMªx Drcv`b, e›Ub I Gi mnvqK mKj ˆea KvR‡KB
e¨emvq wn‡m‡e MY¨ Kiv nq|

e¨emv‡qi msÁv cÖ`v‡bi †ÿ‡Î ‡Kvb †Kvb †jLK I M‡elK G‡K GKwU cÖwZôvb
wn‡m‡e Ges †KD ‡KD G‡K KvR wn‡m‡e Dc ’̄vcb Kivi cÖqvm †c‡q‡Qb| wb‡¤œ
Dfq w`K n‡Z e¨emv‡qi K‡qKwU RbwcÖq msÁv Zz‡j aiv n‡jv-

cÖvwZôvwbK „̀wó‡KvY we‡ePbvq e¨emvi msÁv

Bayar.O. Wheeler (ûBjvi) Gi g‡Z, Business is an institution
organised and operated to provide goods and services to the
society under the incentive of gain.8 (mgv‡R cY¨ I †mevmvgMªx mieivn
K‡i gybvdv AR©‡bi j‡ÿ¨ msMwVZ I cwiPvwjZ cÖwZôvb‡KB e¨emvq e‡jÓ|)

Aa¨vcK Norman Richard Owens (I‡qb&m) Gi g‡Z, Business means
an enterprise engaged in the production and distribution of goods
for sale in a market or the rendering of services for a price.9e¨emvq
n‡jv Ggb GKwU cÖwZôvb hv evRv‡i weµ‡qi D‡Ï‡k¨ cY¨ ª̀‡e¨i Drcv`b I e›Ub
Kv‡h© A_ev g~‡j¨i wewbg‡q †mev`vb Kv‡R wb‡qvwRZ _v‡K|)

8. Bayar. O. Wheeler, Business- An Introductory Analysis, NewYork, p. 25
‡gvnv¤§` Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, e¨vemvq cwiwPwZ, XvKv : w` hgybv
cvewjkvm©, 2009, c„. 3

9. Norman Richard Owens, Introduction to Business, ‡gvnv¤§` Lv‡jKz¾vgvb I
†gv: †gvkviid †nv‡mb †PŠayix, cÖv¸³
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Kvh©MZ w`K we‡ePbvq e¨emvi msÁv

Dr. Gloss Dr. Baker Gi g‡Z, Business is dasically an activity of
people working alone or with others for the purpose of producing
and selling the goods and services that pur country requires.10

(‡`‡ki cÖ‡qvR‡b cY¨ ª̀e¨ Drcv`b I e›Ub A_ev †mevKg© cÖ`v‡bi D‡Ï‡k¨ gvbyl
GKKfv‡e A_ev Ab¨vb¨ e¨w³i mv‡_ †hŠ_fv‡e †h cÖqvm Pvjvq Zv‡KB g~jZ
e¨emvq e‡j|)

Aa¨vcK Y.K. Bushan (flY) e‡jb, Business may be defined as the
organized production or sale of goods undertaken with the object
of earning profit through the satisfaction of human wants. (e¨emvq
n‡jv cY¨ ª̀‡e¨i msMwVZ Drcv`b ev weµ‡qi Kvh© we‡kl hv gvby‡li Afve c~i‡Yi
wbwg‡Ë gybvdv AR©‡bi D‡Ï‡k¨ M„nxZ ev m¤úvw`Z nq|)11

we, we, †Nvl e¨emvq m¤ú‡K© e‡jb, Business denotes human activities
which produce or acquire wealth through buying or sellin of
goods. (cY¨mvgMÖx Drcv`b A_ev µq-weµ‡qi gva¨‡g ab-m¤ú` AR©‡b
wb‡qvwRZ gvby‡li mKj Kg©cÖ‡Póv‡K e¨emv e‡j|)12

cwi‡k‡l ejv hvq, gvby‡li e ‘̄MZ I Ae ‘̄MZ Afve c~i‡Yi j‡ÿ¨, gybvdv AR©‡bi
D‡Ï‡k¨ cY¨ ª̀e¨, †mevKg© Drcv`b, Drcvw`Z mvgMÖx cÖK…Z †fvMKvixi wbKU †cÖiY
ev e›Ub Ges Drcv`b I e›Ub Kv‡R cÖZ¨ÿ c‡ivÿfv‡e mnvqK Dc‡hvM m„wóKvix
mKj ‰ea A_©‰bwZK KvR e¨emvq wn‡m‡e MY¨| Aek¨ AvaywbK „̀wófw½‡Z cY¨ ª̀e¨
I †mevmvgMÖx Drcv`b I weµ‡qi mv‡_ m¤ú„³ mevB †Kv‡bv bv †Kv‡bvfv‡e µq-
weµq Kv‡R RwoZ _v‡K| ZvB gybvdv AR©‡bi D‡Ï‡k¨ mKj ai‡bi µq-weµq
Kvh©‡KB e¨emvq ejv hvq|

10. Dr. Gloss and Dr. Baker, Introduction to Business,W. †ejv‡qZ †nv‡mb I
mgxi Kzgvi kxj, e¨emvq cwiwPwZ, XvKv : †gŠ cÖKvkbx, 2003, c„. 2

11. D×…Z- ‡gvnv¤§` Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, e¨vemvq cwiwPwZ, XvKv : w`
hgybv cvewjkvm©, 2009, c„. 3

12. cÖv¸³
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e¨emv‡qi ˆewkó¨

e¨emvq mgvR weÁv‡bi GKwU ¸iæZ¡c~Y© kvLv wn‡m‡e cÖ‡Z¨K mgv‡RB cY¨ I
†mevmvgMÖx Drcv`b I e›Ub Kv‡Ri mv‡_ RwoZ| gybvdv AR©‡bi D‡Ï‡k¨ cwiPvwjZ
Giƒc Kg©Kv‡Ûi Ggb wKQz ¯̂Zš¿ cÖK…wZ ev ˆewkó¨ we`¨gvb hv G‡K Ab¨ †ckv n‡Z
c„_K K‡i‡Q| wb‡¤œ e¨emv‡qi cÖK…wZ ev ‰ewkó¨mg~n Av‡jvPbv Kiv n‡jv13-

gybvdv AR©‡bi D‡Ïk¨ : e¨emv‡qi cÖ_g I cÖavb ˆewkó¨ n‡jv- Gi MVb I
cwiPvjbvi †cQ‡b e¨emvqxi gybvdv AR©‡bi cÖZ¨vkv _v‡K| Kg `v‡g wK‡b ev Kg
Li‡P Drcv`b K‡i AwaK g~‡j¨ weµq c~e©K gybvdv AR©‡bi cÖ‡Póvq e¨emvq wn‡m‡e
cY¨| †KD wb‡R †fv‡Mi Rb¨ wKQz µq ev Drcv`b Ki‡j Zv e¨emvq we‡ewPZ nq
bv|

SuywK I AwbðqZv: e¨emv‡qi mv‡_ SuywK I AwbðqZv Ir‡cÖvZfv‡e RwoZ| gybvdv
AR©‡bi Avkv‡ZB e¨emvqx SzuwK enb K‡i| ZvB gybvdv‡K ÔSzuwK MÖn‡Yi cyi¯‹viÕ
ejv nq| evRv‡i c‡Y¨i `vg K‡g †h‡Z cv‡i Ges cÖvK„wZK I AcÖvK…wZK bvbvb
wec` ÿwZi KviY n‡Z cv‡i| ZvB Giƒc SzuwK I AwbðqZvi †evSv gv_vq wb‡qB
e¨emvqx‡K memgq c_ Pj‡Z nq|

‡jb‡`‡bi †cŠbtcywbKZv: e¨emv‡qi †ÿ‡Î †jb‡`b ev‡i ev‡i ev Ae¨vnZfv‡e
m¤úvw`Z n‡q _v‡K| GKRb AvmevecÎ we‡µZv wbqwgZfv‡eB digv‡qk gvwdK
AvmevecÎ ˆZwi K‡i Zv mieivn K‡i| d‡j Zvi KvR e¨emvq wn‡m‡e MY¨| wKš‘
†KD hw` evmvi Rb¨ AvmevecÎ wK‡b Zv cQ›` bv nIqvq weµq K‡i Z‡e Zv
e¨emvq wn‡m‡e MY¨ nq bv|

AvBbMZ ˆeaZv: e¨emvq‡K Aek¨B AvBbvbyM I ˆea n‡Z nq| mKj Dcv`v‡bi
Dcw ’̄wZ _vKvi ciI hw` †Kvb cÖwZôvb A‰ea Kv‡R ev D‡Ïk¨ RwoZ _v‡K Z‡e Zv
e¨emvq wn‡m‡e we‡ewPZ nq bv| †PvivPvjvwbi Kv‡R wb‡qvwRZ cÖwZôvb AvB‡bi
„̀wó‡Z e¨emvq bq|

K‡g© ¯̂vaxbZv: e¨emvq memgqB GKUv ¯̂vaxb †ckv wn‡m‡e MY¨| c~e©vbygv‡bi
wfwË‡Z e¨emvqxi wbR¯̂ wPšÍv-‡PZbv Abyhvqx e¨emvq cwiPvwjZ nq| G‡ÿ‡Î
†Kv‡bv ˆea Kv‡R KviI wbqš¿Y gvb‡Z e¨emvqx eva¨ bq| Giƒc ¯v̂axbZvi Kvi‡YB
A‡b‡K e¨emvq MVb I cwiPvjbv K‡i|

13. W. †ejv‡qZ †nv‡mb I mgxi Kzgvi kxj, e¨emvq cwiwPwZ, cÖv¸³, c„. 5-6; ‡gvnv¤§`
Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, cÖv¸³, c„. 4-6
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Dc‡hvM I DØ„Ë m„wó: e¨emvq Zvi cÖZ¨ÿ I c‡ivÿ wewfbœ Kv‡Ri gva¨‡g bvbvb
ai‡Yi; †hgb-iƒcMZ, ¯̂Z¡MZ, KvjMZ, ’̄vbMZ, A_©MZ, SzuwKMZ BZ¨vw` Dc‡hvM
m„wó K‡i| Gi gva¨‡g RbM‡Yi wewfbœgyLx Afve c~iY nq| GQvov e¨emvq D×…Ë
m¤ú`I m„wó K‡i|

cuywRi ms ’̄vb : cÖ‡qvRbxq b~¨bZg cuywRi ms ’̄vb Qvov e¨emvq cwiPvjbv m¤¢e bq|
e¨emvqx wbR¯̂ Drm QvovI cÖ‡qvR‡b wewfbœ Drm n‡Z cuywR ms ’̄vb K‡i|
eZ©gvbKv‡j e„n`vqZb e¨emvq cÖwZôvb MVb I cwiPvjbvi Rb¨ cÖPzi A_© msMÖ‡ni
cÖ‡qvRb nq Ges GRb¨ wewfbœ Avw_©K cÖwZôvb M‡o D‡V‡Q|

Avw_©K g~‡j¨ †jb‡`b : e¨emvqx weµ‡qi D‡Ï‡k¨B cY¨ I †mev Drcv`b ev msMÖn
K‡i| ZvB weµ‡qi AwfcÖvq e¨emv‡qi GKwU ˆewkó¨| †KD wb‡Ri †fv‡Mi Rb¨
†Kvb mvgMÖx Drcv`b ev µq Ki‡j †m‡ÿ‡Î weµ‡qi AwfcÖvq bv _vKvq †µZvi
c‡ÿ Zv e¨emvq wn‡m‡e MY¨ bq|

Avw_©K g~‡j¨i †jb‡`b : e¨emv‡q †h‡Kv‡bv cY¨ µq-weµ‡qi †ÿ‡Î Avw_©K g~j¨
wba©viY Kiv nq| c‡Y¨i wewbg‡q cY¨ µq-weµq eZ©gvbKv‡j APj| Aek¨ Avw_©K
g~j¨ wbiƒcY K‡i c‡Y¨i wewbg‡q cY¨ ev AvswkK cY¨ I AvswkK A_© cÖ`vb Kiv
n‡Z cv‡i|

e¨emvqx mI`v : e¨emvq n‡jv gybvdv AR©‡bi D‡Ï‡k¨ cY¨ ev †mevmvgMÖx Drcv`b
I e›Ub Kiv| ZvB cY¨ ev †mev e¨emv‡qi cÖavb DcKiY ev mI`v wn‡m‡e MY¨| G
QvovI gZv`k©, A_©, FY BZ¨vw`I †ÿÎwe‡k‡l Giƒc DcKi‡Yi AvIZvq c‡o|

†mevi g‡bvfve : mgv‡Ri gvby‡li mn‡hvwMZvi Ici e¨emv‡qi Dbœqb wbf©i K‡i|
ZvB e¨emvqx‡K AvZ¥‡Kw› ª̀K bv n‡q eis gvby‡li gv‡S mybvg AR©‡bi AwfcÖv‡q
†mevi g‡bvfve wb‡q AMÖmi n‡Z nq| b¨vh¨g~‡j¨ I myweavRbK k‡Z© †µZvi cQ›`
Abyhvqx cY¨ mieivn KivB e¨emv‡qi ˆewkó¨|

cvi¯úwiK myweav : e¨emvq memgqB †µZv I we‡µZv Dfqc‡ÿi myweavi m„wó
K‡i| e¨emvqx wewfbœ Dc‡hvM m„wó K‡i †µZvi Afve c~iY K‡i| G‡Z ‡fv³v
mvaviY DcK…Z nq| Ab¨w`‡K e¨emvqx cY¨ ev †mev weµ‡qi gva¨‡g gybvdv AR©b
K‡i RxweKv AR©b I e¨emv‡qi Dbœqb wbwðZ K‡i|

c~e©vbygvb : c~e©vbygvb K‡i Pjv e¨emv‡qi Av‡iKwU Ab¨Zg ‰ewkó¨| fwel¨‡Z c‡Y¨i
Pvwn`v, g~j¨ I wewfbœ Ae ’̄vw` c~e©vbygvb K‡i e¨emvqx‡K cY¨ Drcv`b ev Zv msMÖn
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Ki‡Z nq| GB c~e©vbygvb wVK bv n‡j †m mgm¨vq c‡o| ZvB G‡ÿ‡Î e¨emvqx‡K
memgqB SzuwK wb‡Z nq|

cwieZ©bkxjZv : e¨emvq‡K me mgqB cwieZ©bkxjZv cwi‡e‡ki mv‡_ Lvc LvB‡q
Pj‡Z nq| gvby‡li Pvwn`v I iæwP m`v cwieZ©bkxj| ZvB †µZv‡`i fwel¨r iæwP,
cQ›` I Pvwn`v wbiƒcY K‡i Z`byhvqx e¨emv‡q cÖ‡qvRbxq cwieZ©b mvab Kiv
A‡bK mgqB ¸iæZ¡c~Y© we‡ewPZ nq|

m¤ú‡K©i Dbœqb : e¨emvq my-m¤úK© Dbœq‡bi GKwU ¸iæZ¡c~Y© gva¨g| e¨emv‡qi
gva¨‡g ïaygvÎ cY¨ ev †mevi wewbgqB N‡U bv †mB mv‡_ cvi¯úwiK fve I
AvšÍwiKZviI wewbgq N‡U| Gi d‡j †µZv-we‡µZvmn mn‡hvMx wewfbœ e¨w³ I
cÖwZôv‡bi g‡a¨ m¤úK© cÖwZwôZ nq| eZ©gv‡b GK †`‡ki mv‡_ Ab¨ †`‡ki
m¤ú‡K©vbœq‡b e¨emvq gyL¨ f~wgKv cvjb K‡i|

cwi‡k‡l ejv hvq, e¨emvq n‡jv gvby‡li A_©‰bwZK Kvh©vewji †mB cÖavb Ask hv
mgv‡Ri mKj gvby‡li Afve c~i‡Y cÖ‡qvRbxq mKj ai‡bi cY¨ I †mevi ‡hvMvb
w`‡q P‡j‡Q| Avi †m Kvi‡Y c„w_exi me©ÎB e¨emvq gvby‡li Acwinvh© DcRxweKv
wn‡m‡e MY¨|

e¨emv‡qi DrcwË I µgweKvk

gvbe mf¨Zvi weKvk I Dbœq‡bi mv‡_ e¨emv‡qi DrcwË I µgweKvk A½vw½fv‡e
RwoZ| Avw`g Í̄‡i gvbyl wb‡Ri cÖ‡qvRb wb‡RB c~iY Ki‡Zv| ZLb gvby‡li
cÖ‡qvRb g~jZ D`i c~wZ©i g‡a¨B mxgve× wQj| Gici gvby‡li Afv‡ei †PŠnwÏ w`b
w`b evo‡Z _v‡K| GB Afve e¨w³MZfv‡e c~i‡Yi Rb¨ gvbyl †Póv K‡i‡Q
A‡bKw`b| wKš‘ Zv m¤¢e nqwb| kÖg wefvR‡bi Kvi‡Y GKw`‡K D×„Ë¡ Drcv`b
n‡jI Ab¨w`‡K Afve Ac~Y© †_‡K‡Q| d‡j cÖ‡qvRb c~i‡Yi Rb¨ ïiæ n‡q‡Q wbR
D×…‡Ë¡i mv‡_ A‡b¨i cY¨ wewbg‡qi|

cieZx©Kv‡j bvbv Kvi‡Y wewbgq e¨e ’̄v Lye myweavRbK nqwb| d‡j wewbg‡qi gva¨g
wn‡m‡e ax‡i ax‡i ¯̂Y©, †iŠc¨ BZ¨vw` g~j¨evb avZe gy ª̀vi cÖPjb nq| G‡Z wewbgq
e¨e¯’v mnR nq I e¨emv‡qi D™¢e N‡U| gybvdv AR©‡bi Rb¨ GK`j e¨emvqx †kÖYxi
D™¢e nq| G mg‡q Drcv`b g~jZ K…wlKvR, wkKvi, cïcvjb I n Í̄RvZ mvgMÖx
cÖ ‘̄‡Zi g‡a¨B mxgve× wQj| KvwqK kÖgwbf©i GB Drcv`b e¨e ’̄v `xN© c_
cwiµgvq wewfbœ mgvR-mf¨Zv‡Z bvbvfv‡e weKwkZ n‡q‡Q e‡U, wKš‘ mxgve×Zvi
MwÐ †ciæ‡Z cv‡iwb| cieZ©x‡Z hvwš¿K mf¨Zvi D‡b¥‡l e„n`vqZb Drcv`‡bi my‡hvM
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m„wó nq| Avi Gfv‡eB eZ©gv‡b Avgiv wek¦‡Rvov evRv‡ii Aw Í̄Z¡ jÿ¨ KiwQ|
e¨emv‡qi GB `xN© µgweeZ©‡bi wewfbœ Í̄i wb‡¤œ Av‡jvwPZ n‡jv14-

cÖv_wgK hyM

Avw`g Í̄i : c„w_ex‡Z gvby‡li AvMg‡bi ci n‡Z cieZ©x GKwU `xN©mgq ch©šÍ gvbyl
wQj g~jZ AiY¨Pvix hvhvei| wb‡Ri ÿzav wbe„wËi Rb¨ wkKvi I djg~j AvniYB
wQj gvby‡li DcRxweKv| µ‡g gvbyl †Mvôxe× n‡q evm Kiv ïiæ K‡i| G ch©v‡q e ¿̄
I evm¯’v‡bi Afve Zxeªfv‡e Abyf~Z nq| µ‡g emev‡m wKQzUv ’̄vqxfve Avm‡j
gvbyl f~wgPvl †KŠkj AvqË K‡i| cïcvjbI ïiæ nq| Mvn© ’̄̈  A_©e¨e¯’vi G mg‡q
g~jZ e¨emv‡qi DrcwË N‡Uwb|

cÖZ¨ÿ wewbgq : Avw`g Í̄‡i Drcv`b e¨e ’̄v g~jZ cvwievwiK cÖ‡qvRb‡K wN‡iB
AvewZ©Z n‡Z †`Lv hvq| wKš‘ cieZ©x mg‡q G‡KK cwievi G‡KKwU ª̀e¨ Drcv`‡b
we‡kl `ÿZv AR©b K‡i| d‡j †Kv‡bv wel‡q AwaK Drcv`b I †Kvb cÖ‡qvR‡bi
†ÿ‡Î NvUwZ jÿ¨ Kiv hvq| d‡j D×…Ë mvgMÖx wewbg‡qi cÖ‡qvRb c‡o| Gfv‡eB

wewbgq e¨e¯’v (Barter system) Gi cÖPjb N‡U| GK ch©v‡q GB wewbgq e¨e ’̄vi
ga¨ w`‡qB e¨emv‡qi hvÎv ïiæ nq| wKš‘ Aí mg‡qB g‡a¨B mvgÄm¨Zvi Afve,
ª̀e¨ wefvR‡b Amyweav BZ¨vw` Kvi‡Y GB e¨e ’̄v gvby‡li cÖ‡qvR‡bi mv‡_ m½wZ

weav‡b e¨_© I AKvh©Ki cÖgvwYZ nq|

ga¨hyM

A‡_©i cÖPjb : wewbgq e¨e¯’vi AmviZvi †cÖÿvc‡U gvbyl cÖ‡qvRb c~i‡Yi Rb¨
wewbg‡qi gva¨g LuyR‡Z _v‡K| wewfbœ mgv‡R ỳ®úÖvc¨ kvgyK, wSbyK, Kwo, cv_i
BZ¨vw` cÖv_wgKfv‡e wewbg‡qi gva¨g wn‡m‡e G ch©v‡q e¨eüZ nq| d‡j
†jb‡`‡bi wKQzUv m¤úªmviY N‡U| Giƒc †jb‡`b A‡bKUv e¨emv‡qi avZe gy ª̀vi
cÖPjb NUvb; G‡Z cY¨ µq-weµq QvovI LvRbv, Ki, gRywi BZ¨vw` cÖ`vb
mnRmva¨ nq| d‡j kÖg wefv‡Mi e¨vcK cÖPjb I e¨emvqx Kvh©Kjv‡ci gvÎv e¨vcK
e„w× cvq|

evRvi I kn‡ii DrcwË : A‡_©i cÖPj‡bi ci e¨emv‡qi we¯Í…wZ NUvq †jb‡`‡bi
Rb¨ wewfbœ ’̄v‡b evRvi M‡o I‡V| Gme GjvKvq ax‡i ax‡i †jvK mgvMg evovq
GK ch©v‡q †mLv‡b bMi Rxe‡bi D™¢e N‡U| G mgq kni-MÄ‡K †K› ª̀ K‡i wewfbœ

14. ‡gvnv¤§` Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, e¨vemvq cwiwPwZ, cÖv¸³, c„. 7-8;
W. †ejv‡qZ †nv‡mb I mgxi Kzgvi kxj, e¨emvq cwiwPwZ, cÖv¸³, c„. 3-4



Dhaka University Institutional Repository cÖ_g Aa¨vq : e¨emv cwiwPwZ

15

wkíRvZ ª̀‡e¨i Drcv`b ïiæ nq| gvjvgvj Avbv-‡bqvi Rb¨ Rjc‡_ †bŠKv I
’̄jc‡_ cïkw³ PvwjZ wewfbœ hv‡bi D™¢e nq| G mg‡q gvjvgvj Avbv-‡bqvi

†ÿ‡Î wbivcËvi mgm¨v cÖKU n‡q `uvovq| GQvovI ~̀i- ~̀iv‡šÍ e¨emv-evwYR¨
cwiPvjbvq cÖZviYvi m¤¢vebv I wek¦vm-Awek¦v‡mi cÖkœ eo n‡q †`Lv ‡`q| d‡j

ewYK mgevq msN (Merchant guild), KvwiMwi mgevq msN (Craft guild),
M‡o I‡V| hv e¨emv-evwY‡R¨i Dbœq‡b cÖf~Z f~wgKv iv‡L|

Dcwb‡ek m„wó : c„w_exi wewfbœ Rbc‡_ e¨emv-evwYR¨ M‡o DV‡jI ga¨hy‡M
f~ga¨mvMxq AÂ‡j e¨emv-evwY‡R¨i cÖf~Z Dbœqb N‡U| d‡j G AÂ‡ji e¨emvqxiv
Drcvw`Z ª̀e¨ weµ‡qi Rb¨ bZzb bZzb evRvi AbymÜvb Ki‡Z _v‡K| G mgq
BD‡iv‡ci A‡bK †Kv¤úvwb c„w_exi wewfbœ ’̄v‡b e¨emv-evwY‡R¨i bv‡g Dcwb‡ek
m„wói cÖqvm Pvjvq Ges wb‡R‡`i KZ…©Z¡ ’̄vcb K‡i| Dcwb‡ek¸‡jv n‡Z Aíg~‡j¨
KuvPvgvj msMÖn I AwaK g~‡j¨ wkíRvZ mvgMÖx weµq K‡i BD‡ivcxq †Kv¤úvwb¸‡jv
ivZvivwZ DbœwZi ¯Ŷ©wkL‡i †cuŠ‡Q| G mKj †Kv¤úvwbi g‡a¨ B÷ BwÛqv †Kv¤úvwb
fviZ Dcgnv‡`‡k, nvWmb †e †Kv¤úvwb Av‡gwiKvq, gv‡¯‹vfv †Kv¤úvwb ivwkqvq,
†bfvë †Kv¤úvwb f~ga¨mvMixq AÂ‡j e¨emv-evwY‡R¨i MwÐ Qvwo‡q me©gq KZ…©‡Z¡i
Avmb jvf K‡i| Gfv‡eB e¨emv-evwYR¨ G ch©v‡q AvšÍR©vwZK we Í̄…wZ jv‡f mÿg
nq|

AvaywbK hyM

wkí wecøe : ga¨hy‡Mi †kl w`‡K G‡m e¨emv-evwY‡R¨ h‡_ó DbœwZ n‡jI
†cwkkw³wbf©i Drcv`b e¨e¯’v w`‡q mgv‡Ri evowZ cÖ‡qvRb c~iY e¨emvqx‡`i c‡ÿ
m¤¢e nw”Qj bv| ZvB G mg‡q 1750 mvj n‡Z 1850 mv‡ji g‡a¨ KwZcq
hyMvšÍKvix Avwe®‹vi Drcv`b I e›Ub e¨e¯’vq ‰ecøweK cwieZ©b mvab K‡i| †Rgm

IqvU (James Watt) KZ…©K ev®úxq BwÄb Avwe®‹vi hvwš¿K kw³i D‡b¥l NUvq|

nviwMÖfm (Hargreaves)-Gi w¯úwbs †Rjx, †K (Kay)-Gi cvIqvi jyg,

AvK©ivBU (Arkwright)-Gi IqvUvi †d«g, K¤úUb (Compton)- Gi wmDj
BZ¨vw` hš¿ Avwe®‹vi eqb wk‡íi AMÖMwZ‡Z f~wgKv iv‡L| Gfv‡eB 1750 mv‡j
†_‡K 1850 mv‡ji g‡a¨ BD‡iv‡ci wkíRM‡Z †h ˆecøweK AMÖMwZ mvwaZ nq

Zv‡KB wkí wecøe (Industrual revolution) ejv nq| GB wecøe‡i d‡j
`xN©Kvje¨vcx P‡j Avmv cvwievwiK Drcv`b e¨e ’̄vi ¯’‡j wkí-KviLvbvi weKvk N‡U
Ges Gi d‡j e„n`vqZb Drcv`b I e›Ub e¨e ’̄v M‡o I‡V| hvwš¿K kw³i e¨env‡i
cwienb e¨e ’̄v cÖmvi jvf K‡i| Drcv`b I e›Ub e¨e ’̄vi mv‡_ m½wZ †i‡L e¨vsK
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e¨e¯’vi ª̀æZ m¤úªmviY N‡U| exgv e¨e ’̄vI G mg‡q RbwcÖq n‡q I‡V| m‡ev©cwi
wkí wecøe AvaywbK e¨emvq Dbœq‡b me‡P‡q ¸iæZ¡c~Y© f~wgKv iv‡L|

cÖhyw³i Dbœqb I AvaywbKvqY : wkí wecø‡ei d‡j †`‡k †`‡k wkí-KviLvbv M‡o
IVvi djkÖæwZ‡Z e¨vcK A_©‰bwZK AMÖMwZ mvwaZ nq| AvšÍR©vwZKfv‡e e¨vcK
cÖwZ‡hvwMZvi cwi‡ek m„wó nIqvq c‡Y¨i Drcv`b e„w×, gv‡bvbœqb Ges e¨q
Kgv‡bvi j‡ÿ¨ bZzb bZzb cixÿv I M‡elYv Pj‡Z _v‡K| d‡j cÖhyw³MZ Dbœqb
e¨vcKZv jvf K‡i| G mKj bZzb cÖhyw³i e¨envi e¨emv‡qi Dbœqb‡K AviI
Z¡ivw¤̂Z K‡i| Gfv‡eB AvR Avgiv Kw¤úDUvi cÖhyw³i RM‡Z cÖ‡ek K‡iwQ|
wek¦‡Rvov evRvi Avi gy³evRvi A_©bxwZ AvR e¨emv‡qi m‡e©v”P mdjZv I
Dbœq‡biB cÖgvY w`‡”Q|

e¨emv‡qi †gŠwjK Dcv`vbmg~n

e¨emvq A‡bK¸‡jv kZ© ev Dcv`vb wbf©i GKwU A_©‰bwZK wµqvKjvc| e¨emv‡qi
Aw Í̄Z¡ we‡ePvbvq Gme Dcv`vbmg~n we‡ewPZ n‡q _v‡K| cÖwZwU e¨emvqB Zv‡`i
AvqZb, cÖK…wZ, gvwjKvbv, †ÿÎ BZ¨vw` wbwe©‡k‡l KZK¸‡jv Dcv`v‡bi mgš̂‡q m„wó
nq| wb‡¤œ e¨emv‡qi G mKj †gŠwjK Dcv`vbmg~n Av‡jvPbv Kiv n‡jv15-

Drcv`b: e¨emvq g~jZ cÖK…wZcÖ`Ë¡ m¤ú‡`i iƒcMZ cwieZ©b mvab K‡i bZzb bZzb
Pvwn`v I Dc‡hvMm¤úbœ cY¨`ªe¨ Drcv`‡bi mv‡_ m¤ú„³| cY¨ Drcv`‡bi G
avivevwnKZvq e¨emvq GKw`‡K †hgwb e¨w³MZ m¤ú` m„wó‡Z f~wgKv iv‡L,
Ab¨w`‡K mvgvwRK Z_v ivóªxq m¤ú‡`i cwigvYI e„w× K‡i| d‡j e¨emvqxK Kg©KvÛ
†`‡ki A_©‰bwZK mg„w× Avbq‡b ¸iæZ¡c~Y© f~wgKv cvjb K‡i|

eÈb: e¨emv‡q cY¨ I †mev Drcv`‡bi g~j jÿ¨ _v‡K cÖK…Z †fv³v| ZvB Drcvw`Z
cY¨ cÖK…Z †fvMKvixi wbKU wb‡q hvIqv ev e›Ub e¨emv‡qi †gŠwjK KvR| Giƒc
e›Ub Kv‡R GKvwaKevi µq-weµq msNwUZ nq| ga¨¯’ e¨emvqxMY gybvdv AR©‡bi
D‡Ï‡k¨ e›Ub cÖwµqvq RwoZ _v‡K|

Drcv`b I e›U‡bi mnvqK Kvh©vewj: e¨emvq ïaygvÎ cY¨ ª̀‡e¨i Drcv`b Ges
e›U‡bi mv‡_ m¤ú„³ †Kvb A_©‰bwZK wµqvKjvc bq eis GwU Drcv`b I e›U‡bi
mnvqK Ab¨vb¨ A_©‰bwZK wµqv; †hgb- e¨vswKs, exgv, ¸`vgRvZKiY, cwienb,

15. ‡gvnv¤§` Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, e¨vemvq cwiwPwZ, cÖv¸³, c„. 8-9;
W. †ejv‡qZ †nv‡mb I mgxi Kzgvi kxj, e¨emvq cwiwPwZ, cÖv¸³, c„. 4-5
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weÁvcb BZ¨vw`i mv‡_I m¤ú„³| G mKj KvR m¤úv`‡bi gva¨‡g e¨emvq Drcv`b
I e›U‡b evav m„wóKvix wewfbœ cÖwZeÜKZv †gvKv‡ejv K‡i _v‡K|

gybvdv AR©‡bi AwfcÖvq: gybvdv AR©bB e¨emv‡qi cÖavb D‡Ïk¨| e¨emvq D‡`¨vM I
cÖ‡Póvi g~j jÿ¨B n‡jv gybvdv AR©bc~e©K RxweKv AR©b Kiv| gybvdv jv‡fi
cÖZ¨vkvq e¨emvqx A_©, kÖg I †gav wewb‡qvM Ges cwiwgZ gvÎvi SzuwK MÖnY K‡i
e¨emvq msMVb cÖwZôv I cwiPvjbv K‡i|

SuywK: SuywK e¨emv‡qi AviI GKwU Ab¨Zg cÖavb Abyl½| e¨emv‡q gybvdv AwR©Z bv
nIqvi m¤¢vebvB g~jZ SzuwK| e¨emvq †jb‡`‡bi d‡j fwel¨‡Z †hgwb gybvdv
AR©‡bi m¤¢vebv _v‡K Z`ªæc ÿwZi m¤¢vebvI Dwo‡q †`qv hvq bv| ZvB ejv hvq
SzuwKgy³ †Kvb KvR ev †jb‡`b e¨emvq bq| SuywK MÖn‡Yi Kvi‡YB e¨emvqx Zvi
cyi¯‹vi¯̂iƒc gybvdv AR©b K‡i|

A_© ms ’̄vb: cuywR ev g~jab e¨emv‡qi mÄxebx kw³| D‡`¨vM I SzuwK MÖnY K‡i †h
†KD GwM‡q Avm‡Z cv‡i| wKš‘ cÖ‡qvRbxq A‡_©i ms¯’vb bv nIqv ch©šÍ ev Í̄‡e †Kvb
e¨emvq cÖwZôvbB ’̄vcb I cwiPvjbv m¤¢e bq| ZvB myôyfv‡e e¨emvq MVb I
cwiPvjbvi Rb¨ e¨emv‡q cÖ‡qvRbxq cyuwR ev g~j`b msMÖn I msiÿY Ki‡Z nq|

Avw_©K g~j¨: cÖ‡Z¨KwU e¨emvq †jb‡`‡bB GKwU Avw_©K g~j¨ _v‡K| A‡_©i Øviv
cwigvc‡hvM¨ bq, Ggb †Kvb Av`vb-cÖ`vb, †jb‡`b ev wewbgq‡K e¨emvq ejv hvq
bv| ZvB †jb‡`‡bi Avw_©K g~j¨ e¨emv‡qi Aw Í̄Z¡ hvPvB‡qi GKwU gvcKvwV|

D‡`¨vM MÖnY: e¨emv‡qi aib hvB ‡nvK bv †Kb, GwU MV‡b e¨w³K, cÖvwZôvwbK ev
ivóªxq D‡`¨v‡Mi cÖ‡qvRb c‡o| D‡`¨v³vi D‡`¨vM I Kvh©Ki cÖ‡Póv Qvov ‡Kvb
e¨emvq cÖwZôv‡bi Aw¯ÍZ¡ Kíbv Kiv hvq bv|

AvBbMZ ˆeaZv: e¨emvq Kvh©Kjvc Aek¨B †`‡k ev mgv‡R cÖPwjZ AvB‡bi †Pv‡L
MÖnY‡hvM¨ n‡Z nq| mgvR I AvBb ewnf~©Z †Kvb wµqv-Kg©B e¨emvq wn‡m‡e
cwiMwYZ n‡Z cv‡i bv|

RbKj¨vY I †mevi g‡bvfve: gybvdv AR©b e¨emv‡qi cÖavb D‡Ïk¨ n‡jI
e¨emvqx‡K RbKj¨vY I †mevi g‡bvfve wb‡q KvR Ki‡Z nq| †fv³v‡`i
Pvwn`vgvwdK ¸YMZ gvbm¤úbœ cY¨ mgqgZ Drcv`b I b¨vh¨g~‡j¨ evRviRvZ
Ki‡Yi gva¨‡g e¨emvq gvby‡li cÖf~Z Kj¨vY mvab K‡i _v‡K|

cwi‡k‡l ejv hvq, gvby‡li A_©‰bwZK hveZxq Kg©KvÛB †h e¨emv‡qi AšÍf~©³ Zv
bq; eis Dc‡iv³ mywbw ©̀ó Dcv`vb mg~n †h mKj A_©‰bwZK Kg©Kv‡Û we`¨gvb,
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ïaygvÎ gvby‡li †mme A_©‰bwZK Kg©KvÛB e¨emvq wn‡m‡e cwiMwYZ nq| GRb¨B
ejv nq, e¨emvq GKwU kZ© ev Dcv`vb wbf©i A_©‰bwZK wµqvKjvc|

e¨emv‡qi D‡Ïk¨

gybvdv Z_v A_© DcvR©‡bi D‡Ï‡k¨ e¨emvqx e¨emvq cÖwZôvb M‡o †Zv‡j| ZvB
gybvdv AR©bB e¨emv‡qi cÖavb D‡Ïk¨| Gi evB‡iI mgv‡Ri ¸iæZ¡c~Y© cÖwZôvb
wn‡m‡e mvgvwRK, gvbweK I RvZxq D‡Ïk¨ AR©‡b e¨emvq cÖ‡Póv Pvjvq| wewfbœ
„̀wó‡KvY we‡ePbvq e¨emv‡qi D‡Ïk¨mg~n wb‡¤œ Av‡jvPbv Kiv n‡jv-

e¨emv‡qi A_©‰bwZK D‡Ïk¨ : e¨emvqxi e¨w³MZ Avq-DbœwZ QvovI mvgwMÖK
A_©‰bwZK AMÖMwZ AR©‡bi D‡Ï‡k¨ e¨emvq cwiPvwjZ nq| wb‡¤œv³ welqvw` Gi
g‡a¨ c‡o16-
gybvdv AR©b : e¨emvq MV‡bi wcQ‡b e¨emvqxi g~L¨ D‡Ïk¨ n‡jv gybvdv AR©b Kiv|
GRb¨B †m SuywK enb K‡i| Giƒc D‡Ïk¨ bv _vK‡j Zv e¨emvq e‡j MY¨ nq bv|
mšÍv‡bi Rb¨ Kvco †mjvB e¨emvq bq| wKš‘ Kvco †mjvB I weµqc~e©K gybvdv
AR©b Ki‡Z PvB‡j Zv e¨emvq|
cyuwRi mØ¨e¨nvi : cuywRi mØe¨nv‡ii gva¨‡g DØ„Ë m„wóI e¨emv‡qi D‡Ïk¨| GKRb
e¨emvqx wbR¯ ̂ A_© QvovI cÖ‡qvR‡b FY K‡i e¨emvq M‡o ‡Zv‡j| Giƒc cuywRi
¯̂v_©K e¨env‡ii gva¨‡g hv‡Z A‡b¨i cvIbv cwi‡kva I wbR¯ ̂ Avq-DcvR©b e„w×
cvq e¨emvq †mRb¨ memgqB m‡Pó _v‡K|
m¤ú‡`i myôy e¨envi : m¤ú‡`i myôz e¨env‡ii gva¨‡g cÖwZôv‡bi I †mB mv‡_
RvZxq A_©‰bwZK Dbœqb wbwðZ KivI e¨emv‡qi D‡Ïk¨| †`‡ki cÖvK…wZK m¤ú`‡K
RbM‡Yi A_©‰bwZK mg„w× AR©‡b Kv‡R jvMv‡bvi Rb¨ e¨emvq D‡`¨vM MÖnY K‡i|
Avgv‡`i †`‡k K…wlwbf©i I cÖvK…wZK M¨vmwbf©i wkí cÖwZôvb D‡`¨vM Gi D`vniY|
Rbkw³i mØ¨e¨nvi : e¨emvq memgqB Rbkw³i Kvh©Ki e¨envi wbwðZ Kivi Rb¨
KvR K‡i| GRb¨ cÖwZôv‡b wb‡qvwRZ Rbkw³i Dbœq‡b wewfbœ Kvh©µg MÖnY Kiv
nq| e¨emvq m¤úªmviY K‡i AwaK Rbkw³‡K Kv‡R jvMv‡bvi Rb¨ D‡`¨vM ‡bqv
nq| Gfv‡e †`‡k `ÿ Rbkw³ M‡o I‡V|
Dc‡hvM I Drcv`b e„w× : Dc‡hvM n‡jv †Kvb `ª‡e¨i Afve c~i‡Yi ÿgZv| GKRb
e¨emvqx memgqB Dc‡hvM m„wó I Drcv`b evov‡bvi D‡Ïk¨ wb‡q KvR K‡i|
Dc‡hvM m„wói mv‡_ mv‡_ ª̀‡e¨i g~j¨ ev‡o I RvZxq Drcv`b e„w× cvq| ‡hgb-

16. †gvnv¤§` Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, e¨vemvq cwiwPwZ, cÖv¸³, c„. 15
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GKwU MvQ †_‡K hLb KvV Ges KvV †_‡K AvmevecÎ ˆZwi nq ZLb cÖwZwU ch©v‡qB
Dc‡hvM I Drcv`b ev‡o|
DbœZ cÖhyw³ I c×wZi e¨envi : Drcv`‡bi gvb I cwigvY e„w×i Rb¨ DbœZ cÖhyw³
msMÖn I e¨envi KivI e¨emv‡qi D‡Ïk¨| GRb¨ e¨emvq bZzb bZzb cÖhyw³i
Dbœqb‡K DrmvwnZ K‡i| Kvh©‡ÿ‡Î c×wZMZ Dbœqb NwU‡q Kg Li‡P AwaK
Drcv`b wbwðZ Ki‡Z D‡`¨vMx nq|
D™¢veb I Dbœqb : bZzb gvb I wWRvB‡bi cY¨ D™¢vebI e¨emv‡qi D‡Ïk¨| Ab¨_vq
cÖwZ‡hvwMZvi evRv‡i G¸‡jv hvq bv| †`vqvZ-Kjg I Kvwji hyM A‡bK Av‡MB †kl
n‡q‡Q| cÖZ¨n bZzb gvb I wWRvB‡bi Kjg evRv‡i Avm‡Q| †cvlv‡Ki wWRvB‡b
cwieZ©b n‡”Q ª̀æZ| bZzb cY¨ evRv‡i G‡b PgK m„wó‡Z e¨emvqxiv Abb¨|

e¨emv‡qi gvbweK D‡Ïk¨

e¨emvq mgv‡Ri ¸iæZ¡c~Y© cÖwZôvb| mgv‡Ri wewfbœ cÿ; †hgb- gvwjK, kÖwgK-
Kg©x, ‡µZv ev †fv³vmn mevB Gi mv‡_ m¤úK©xZ| ZvB e¨emvq‡K G‡`i Kj¨vYv‡_©
mvgvwRK I gvbweK D‡Ïk¨ AR©‡b m‡Pó n‡Z nq; hv wb¤œiƒc:17

Pvwn`vgvwdK cY¨ I †mev mieivn : gvby‡li Pvwn`vgvwdK DËg cY¨ I †mev
mieivn Kiv e¨emv‡qi D‡jøL¨‡hvM¨ mvgvwRK D‡Ïk¨| hLb, †hLv‡b, †hfv‡e
†µZvmvaviY cY¨ I †mevi cÖZ¨vkv K‡i e¨emvq †mfv‡eB Zv mieiv‡ni e¨e ’̄v
K‡i| Gfv‡eB mvgv‡Ri RbMY Zv‡`i Afve c~i‡Y e¨emvq‡K memgq Kv‡Q cvq|
b¨vh¨g~‡j¨ cY¨ I †mev mieivn : b¨vh¨g~‡j¨ Ges †fv³v mvavi‡Yi µq mvg‡_©̈ i
g‡a¨ cY¨ I †mev mieivn KivI e¨emv‡qi Ab¨Zg D‡Ïk¨| GRb¨ wewfbœ aiY,
gvb, AvKvi I cwigv‡Yi cY¨ evRv‡i Qvov nq| hv‡Z mKj ai‡Yi †µZv ev †fv³v
Zv msMÖn Ki‡Z cv‡i|
mvgwRK ¯̂xK…wZ AR©b : e¨emv‡qi Av‡iKwU D‡Ïk¨ n‡jv mvgvwRK ¯̂xK…wZ AR©‡bi
cÖqvm Pvjv‡bv| hv‡Z mgv‡Ri mevB mr wbf©i‡hvM¨ I fvj cÖwZôvb wn‡m‡e
e¨emv‡qi cÖnY K‡i| eo eo cÖwZôvbmg~n †mRb¨ wewfbœ mvgvwRK Kg©Kv‡Û
AskMÖnY K‡i|
‡eKvi mgm¨v mgvavb : bZzb bZzb Kg©ms¯’v‡bi my‡hvM m„wó K‡i †eKviZ¡ ~̀i KivI
e¨emv‡qi D‡Ïk¨| e¨emvq m¤úªmvi‡Yi gva¨‡g bZzb Kg©ms ’̄v‡bi my‡hvM m„wó‡Z
e¨emvq Abb¨| GKUv †`‡k e¨emvq Lv‡Z hZ †jv‡Ki Kg©ms¯’v‡bi e¨e ’̄v nq Ab¨
†Kvb Lv‡Z Zv m¤¢e bq|

17. cÖv¸³, c„. 16-17
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kÖwgK-Kg©x‡`i DbœwZ weavb : cÖwZôv‡b Kg©iZ kÖwgK-Kg©xiv hv‡Z gvbwmKfv‡e mš‘ó
‡_‡K `ÿZvi mv‡_ KvR Ki‡Z cv‡i Zvi wbðqZv weavbI e¨emv‡qi D‡Ïk¨|
Kg©xiv hv‡Z `ÿiƒ‡c M‡o DV‡Z cv‡i Ges b¨vh¨ cvwikÖwgK I my‡hvM-myweav cvq
†mRb¨ mdj e¨emvqxiv D‡`¨vM †bq|
m¤ú‡K©i Dbœqb : mgv‡Ri wewfbœ c‡ÿi mv‡_ m¤ú‡K©i Dbœqb NwU‡q Kvh©Ki
mvgvwRK m¤úK© cÖwZôvI e¨emv‡qi D‡Ïk¨| DËg kÖwgK-gvwjK m¤ú©K cÖwZôv
QvovI †µZv ev †fv³v, mieivnKvixi wewfbœ c‡ÿi mv‡_ e¨emvq m¤ú©K M‡o
†Zv‡j| AvšÍR©vwZK m¤ú©K m„wó‡ZI e¨emvq Abb¨|

e¨emv‡qi e¨w³K D‡Ïk¨vewj
e¨emvqx e¨w³MZ gybvdv, Avq-DbœwZ, Kg©ms ’̄vb, RxebhvÎvi g‡bvbœqb BZ¨vw`
D‡Ï‡k¨ e¨emvq cÖwZôvb ¯’vcb I cwiPvjbv K‡ib| wb‡¤œ e¨emv‡qi e¨w³MZ
D‡Ïk¨vewj Av‡jvPbv Kiv n‡jv-
gybvdv AR©b : e¨emvqxiv e¨emvq ¯’vc‡bi g~j D‡Ïk¨B n‡jv gybvdv AR©b Kiv| G
j‡ÿ¨ e¨emvqx SuywK MÖnYc~e©K †Kvb ˆea K‡g© wb‡qvwRZ nb|
AvZ¥Kg©ms ’̄vb m„wó : e¨emvqx AvZ¥Kg©ms ’̄vb m„wói j‡ÿ¨ e¨emvq cÖwZôvb ’̄vcb
K‡ib| AvZ¥Kg©ms ’̄v‡bi g~jK_v n‡jv A‡b¨i Aax‡b ev cÖwZôv‡b wbw ©̀ó †eZb ev
cvwikÖwg‡Ki wewbg‡q KvR bv K‡i ¯x̂q cÖ‡Póvq e¨emvq cÖwZôvb ’̄vcbc~e©K Z_vq
KvR K‡i ¯̂xq RxweKv AR©b Kiv|
cuywRi mØ¨e¨nvi : e¨emvqx ¯̂xq cyuwRi mØ¨env‡ii gva¨‡g DØ„Ë¡ m„wói j‡ÿ¨I
e¨emvq cÖwZôvb ¯’vcb K‡ib| Aek¨ GKRb e¨emvqx cÖ‡qvR‡b FY MÖnY K‡iI
e¨emvq cÖwZôvb M‡o Zzj‡Z cv‡ib| e¨emvqx Giƒc cuywRi h_vh_ e¨envi K‡i FY
cwi‡kvac~e©K wb‡Ri Avq e„w×i Rb¨ me©vZ¥K cÖ‡Póv Pvjvb|
m¤ú` AR©b : ¯̂xq kÖg, †gav cÖ‡Póv I cuywR wewb‡qvM K‡i cÖf~Z m¤ú` AR©‡bi
cÖZ¨vkv wb‡qB GKRb e¨w³ e¨emvq cÖwZôvb ’̄vcb I cwiPvjbvq eªZx n‡q _v‡Kb|
d‡j e¨emv‡q AwR©Z jvf Zvi e¨w³MZ m¤ú` e„w×‡Z ¸iæZ¡c~Y© f~wgKv iv‡L|
RxebhvÎvi gv‡bvbœqb : e¨emv‡qi gva¨‡g e¨emvqx RxweKv AR©‡bi cvkvcwk Avw_©K
m½wZI e„w× Ki‡Z mÿg n‡q _v‡Kb| G‡Z Zvi †fvM, wkÿv, wPwKrmv, we‡bv`b
BZ¨vw` RxebhvÎvi m~P‡Ki BwZevPK cwieZ©b N‡U| d‡j e¨emvqxM‡Yi RxebhvÎvi
gvb DbœxZ nq|
mvgvwRK gh©v`v AR©b: e¨emv‡qi G ai‡Yi Av‡iKwU Ab¨Zg D‡Ïk¨ n‡jv e¨emvqxi
mvgvwRK gh©v`v AR©b| e¨emvqx A_© DcvR©b K‡i wewfbœ mvgvwRK Kg©Kv‡Ð AskMÖnY
K‡i| G‡Z e¨emvqxi mvgvwRK gh©v`v e„w× cvq|



Dhaka University Institutional Repository cÖ_g Aa¨vq : e¨emv cwiwPwZ

21

e¨emv‡qi mvgvwRK D‡Ïk¨vewj
e¨emvq mgv‡Ri GKwU ¸iæZ¡c~Y© A½| e¨emvqx e¨w³MZ m¤ú` I gybvdv AR©‡bi
cvkvcvwk mgv‡R emevmiZ wewfbœ cÿ; †hgb- †µZv, †fv³v, Kg©Pvix, mvaviY
m¤úª`vq BZ¨vw`i cÖwZI wewfbœ `vwqZ¡ cvjb K‡ib| Gme `vwqZ¡‡KB e¨emv‡qi
mvgvwRK D‡Ïk¨ e‡j| wb‡¤œ e¨emv‡qi mvgvwRK D‡Ïk¨vewj Av‡jvPbv Kiv n‡jvt
Pvwn`vbyhvqx cY¨ I †mevi †hvMvb : mgv‡R emevmiZ gvby‡li Pvwn`vbyhvqx cY¨ I
†mevi Drcv`b I mieivn Kiv e¨emv‡qi GKwU D‡jøL¨‡hvM¨ mvgvwRK D‡Ïk¨|
†µZv ev †fv³vMY ‡hiƒc gvb m¤úbœ cY¨ cÖZ¨vkv K‡ib, †miƒc cY¨ ev †mevB
e¨emvq Drcv`b I mieivn K‡i|
b¨vh¨g~‡j¨ †mev I cY¨ mieivn : ‡fv³v mvavi‡Yi µq mvg‡_©¨i g‡a¨ b¨vh¨g~‡j¨
cY¨ I †mev mvgMÖx mieivn KivI AvaywbK e¨emv‡qi Ab¨Zg D‡Ïk¨| G j‡ÿ¨
e¨emvq wewfbœ gvb, `i, AvKvi I cwigv‡Yi cY¨ evRviRvZ K‡i| hv‡Z mevB
mvg_©̈  Abyhvqx cY¨ µ‡q mg_© nq|
‡eKvi mgm¨vi mgvavb : bZzb bZzb wkí, Kj-KviLvbv, e¨emv I evwYR¨ msMVb
’̄vcb K‡i mgv‡Ri †eKvi Rb‡Mvôxi Kg©ms¯’v‡bi my‡qvM m„wó KivI e¨emv‡qi

¸iæZ¡c~Y© D‡Ïk¨| G‡Z gvby‡li Kg©ms¯’v‡bi my‡hvM m„wó nq Ges Zv‡`i RxebhvÎvi
gvb e„w× cvq|
kÖwgK-Kg©x‡`i RxebhvÎvi gv‡bvbœqb : cÖwZôv‡b wb‡qvwRZ kÖwgK-Kg©xMY hv‡Z
gvbwmKfv‡e mš‘ó †_‡K `ÿZvi mv‡_ Kg© m¤úv`b Ki‡Z cv‡i- G j‡ÿ¨ e¨emvq
Zv‡`i‡K cÖ‡qvRbxq cÖwkÿY †`q| G‡Z Kg©x‡`i `ÿZvi Dbœqb N‡U, cvwikÖwgK
ev‡o I RxebhvÎvi gvb e„w× cvq|
m¤ú‡K©i Dbœqb : e¨emvq Kg©KvÐ m¤úv`‡bi mv‡_ mv‡_ e¨emvqx †`‡k-we‡`‡k
wewfbœ c‡ÿi mv‡_ e¨w³MZ, mvgvwRK I A_©‰bwZK m¤úK©I M‡o †Zv‡j| AvR mviv
we‡k¦ GKB cwiev‡i iƒcvšÍwiZ nIqvi wcQ‡b e¨emvqB Ab¨Zg cÖavb wbqvgK kw³
wnmv‡e KvR K‡i‡Q|

cwi‡k‡l ejv hvq, e¨emvq GKwU Av_©-mvgvwRK cÖwµqv wn‡m‡e e¨emvqxi Rb¨
†hiƒc gybvdv I m¤ú` AR©‡b m‡Pó, Z ª̀æc mgv‡R emevmiZ wewfbœ c‡ÿi bvbvwea
jÿ¨ ev D‡Ïk¨ ev Í̄evq‡bI h‡_ó †mv”Pvi|
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e¨emv‡qi RvZxq D‡Ïk¨

eZ©gvb e„n`vqZb e¨emvq RM‡Z e¨emvq‡K wewfbœ RvZxq D‡Ïk¨ mva‡bI cÖqvm
Pvjv‡Z nq| e¨emvq cwiPvjbvi wcQ‡b †h mKj RvZxq D‡Ïk¨ we`¨gvb _v‡K Zv
wb¤œiƒc18:

1. RvZxq m¤ú‡`i mØ¨env‡ii gva¨‡g †`‡ki A_©‰bwZK wfwË my „̀p Kiv;
2. e¨emvq Kg©Kv‡Ði gva¨‡g RvZxq Avq I Drcv`b e„w× Kiv;
3. AvšÍR©vwZK †hvMv‡hvM ’̄vcb, mym¤úK© cÖwZôv I cÖ‡qvRbxq †ÿ‡Î †`‡ki

cÖwZwbwaZ¡ Kiv;
4. e¨emvq Kvh©Kjvc m¤úªmvi‡Yi gva¨‡g Kg©ms¯’v‡bi bZzb bZzb †ÿÎ m„wó Kiv;
5. e¨emvq †ÿ‡Î RvZxq ¯̂v_© D‡”P Zz‡j aiv Ges RvZxq ¯v̂_© myiÿvi e‡›`ve Í̄ Ges
6. miKvi‡K wewfbœ Ki I ivR¯ ̂cÖ`vb K‡i miKv‡ii A_©‰bwZK mvg_©¨‡K gReyZ

ivLv|

e¨emv‡qi Kvh©vewj

gybvdv AR©‡bi D‡Ï‡k¨ cY¨`ªe¨ I †mevKg© Drcv`b, e›Ub I Zrmswkøó hveZxq
KvRB e¨emvq Kvh©Kjvc wn‡m‡e MY¨| GKRb e¨emvqx wK KvR Ki‡eb Zv Zvi
e¨emv‡qi cÖK…wZi Ici wbf©i K‡i| Z‡e mvaviYfv‡e e¨emv‡qi †h mKj KvR
jÿYxq Zv wb¤œiƒc19:

Drcv`b : Drcv`b e¨emv‡qi gyL¨ KvR| weµ‡qi Rb¨ cY¨ ev †mevi cÖ ‘̄Z Kvh© ev
bZzb Dc‡hvM m„wó‡K Drcv`b e‡j| wewfbœ ai‡Yi wk‡íi Kv‡R wKQzUv wfbœZv
_vK‡jI Giƒc KvR Kivi Rb¨ cÖ‡qvRbxq g~jab, hš¿cvwZ, KuvPvgvj, kÖwgK-Kg©x
BZ¨vw` msMÖ‡ni cÖ‡qvRb c‡o|
µq : e¨emv‡qi cÖK…wZ †hgbB †nvK bv †Kb †mLv‡b Kg-‡ewk KuvPvgvj, Dcvq-
DcKiY ev cY¨- ª̀e¨vw` µ‡qi cÖ‡qvRb c‡o| ZvB µq Kvh© e¨emv‡qi GKwU
Ab¨Zg KvR| µ‡qi †ÿ‡Î Pvwn`vi cwigvY wba©viY, Drm wba©viY, cY¨ wba©viY,
g~j¨ wba©viY BZ¨vw` Kv‡Ri cÖ‡qvRb nq|
weµq : me ai‡Yi e¨emv‡qi †ÿ‡Î weµqI GKUv ¸iæZ¡c~Y© Kvh©| weµ‡qi
gva¨‡gB c‡Y¨i ¯̂Z¡ †µZvi wbKU n Í̄všÍwiZ nq| GRb¨ cY¨ ev †mevi g~j¨ wba©viY,
weµ‡qi kZ©vw` wbw ©̀óKiY, cÖ‡qvR‡b c‡Y¨i gvb wba©viY wefvRb, †gvoKxKiY
BZ¨vw` KvR Ki‡Z nq|

18. cÖv¸³, c„. 17
19. W. †ejv‡qZ †nv‡mb I mgxi Kzgvi kxj, e¨emvq cwiwPwZ, cÖv¸³, c„. 9-10
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A_©ms¯’vb : e¨emvq †h ai‡biB †nvK bv †Kb Zv‡Z cÖ‡qvRbxq A_©ms¯’v‡bi
cÖ‡qvRb c‡o| e„nv`vqZb e¨emvq MVb I cwiPvjbvq cÖPzi cuywRi cÖ‡qvRb nq|
Giƒc A_©ms ’̄v‡bi Rb¨ cÖwZôv‡bi wewfbœ Kv‡R cÖ‡qvRbxq cyuwRi cwigvY wba©viY,
Drm wbe©vPb, A_© msMÖn, h_vh_ e¨envi BZ¨vw` KvR Kiv n‡q _v‡K|
SyuwK MÖnY : e¨emv‡qi mv‡_ SzuwK I AwbðqZv Ir‡cÖvZfv‡e RwoZ| bvbv ai‡bi
wec`-Avc` e¨emv‡qi †ÿ‡Î mgm¨vi m„wó K‡i| G mKj SuywK Kgv‡bvi Rb¨
e¨emvqxMY bvbv ai‡bi mZK©Zvg~jK e¨e ’̄v MÖn‡Yi cvkvcvwk m¤¢ve¨ †ÿ‡Î exgvi
AvkÖq MÖnY K‡i|
cwienb : wewfbœ Drm †_‡K KuvPvgvj ev cY¨mvgMÖx msMÖn K‡i cÖwZôv‡b wb‡q Avmv
Ges Drcvw`Z cY¨ †µZv mvavi‡Yi wbKU †cuŠ‡Q †`qvI eZ©gvb e„n`vqZb e¨emv‡q
GKwU ¸iæZ¡c~Y© KvR| GRb¨ A‡bK cÖwZôvb wbR¯ ̂cwienb e¨e ’̄v M‡o †Zv‡j|
gRyZKiY : Drcvw`Z ev µqK…Z cY¨ weµq n‡Z wKQzUv mgq †bq| †gŠmygx ª̀e¨
Drcv`b I msMÖ‡ni ci A‡bKw`b gRyZ K‡i ivLvi cÖ‡qvRb c‡o| ZvB Giƒc
msiÿ‡Yi Rb¨ e¨emvq‡K cÖ‡qvRb Abyhvqx ¸`vgRvZKiY myweav M‡o Zzj‡Z †`Lv
hvq|
MÖvnK †mev MÖ`vb : cÖwZ‡hvwMZvc~Y© cwi‡e‡k mdjZv AR©‡b e¨emvq‡K mva¨gZ
MÖvnK †mevi e¨e ’̄v Ki‡Z nq| GRb¨ fvj e¨envi, Kg `v‡g DËg cY¨ mieivn,
mwVK gvj I IRb wbwðZKiY, weµxZ cY¨ †diZ MÖnY ev e`jv‡bvi my‡hvM cÖ`vb
BZ¨vw` myweav †`qvi cÖ‡qvRb c‡o|
evRviRvZKiY cÖmvi : eZ©gvb hyM cÖPv‡ii hyM| ZvB †Kv‡bv mvgMÖx Drcv`b ev
msMÖn Ki‡jB Zv weµq Kiv hvq bv| GRb¨ m¤¢ve¨ †µZv‡`i Zv AeMZ Kivi I
Drmvn m„wói cÖ‡qvRb c‡o| GRb¨ weÁvcb, e¨w³K weµq, cÖPvi, weµq cÖmvi
BZ¨vw` wewfbœgyLx Kg©m~wP MÖnY Ki‡Z nq|
evRvi M‡elYv : cÖwZ‡hvwMZvc~Y© e¨emvq RM‡Z evRvi n‡jv e¨emv‡qi cÖavb

Dcv`vb| †Kvb cY¨ ev †mevi evRvi bv _vK‡j ev evRvi m„wó Kiv bv †M‡j e¨emvq
P‡j bv| GRb¨ mdjZv AR©‡b evRvi m¤ú‡K© M‡elYvi cÖ‡qvRb c‡o| GRb¨ eo
eo cÖwZôvb¸‡jv c„_K evRvi M‡elYv †mj ‡Lv‡j|
wnmveiÿY : ‡h ‡Kvb e¨emv‡q wnmveiÿY GKwU ¸iæZ¡c~Y© KvR| mwVK wnmve
iÿ‡Yi gva¨‡gB e¨emv‡qi Avq-e¨q, jvf-‡jvKmvb I m¤úwË-`v‡qi MwZ-cÖK…wZ
Rvbv hvq| †mRb¨ eZ©gvbKv‡j e„n`vqZb e¨emvq cÖwZôv‡b Avjv`v wnmve wefvM
†Lvjv nq|
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Kg©x msµvšÍ KvR : e„n`vqZb e¨emvq cÖwZôv‡b GKmv‡_ cÖPzi msL¨K Kg©x KvR
K‡i| Giƒc Kg©x msMÖn, wbe©vPb, wb‡qvM, cÖwkÿY, cÖ‡`vbœqb, †eZb-fvZv cÖ`vb
BZ¨vw` bvbv ai‡bi KvR m¤úv`b Ki‡Z nq| eo cÖwZôv‡b GRb¨ c„_K Kg©x wefvM
†Lvjv nq|
Awdm msµvšÍ KvR : e„n`vqZb e¨emvwqK Kg©Kv‡Ð Awdm g~j Kg©‡K› ª̀ wn‡m‡e
we‡ewPZ nq| cÖwZôv‡bi wfZ‡ii I evB‡ii wewfbœ c‡ÿi mv‡_ †hvMv‡hvM I m¤úK©
iÿvq Awdm g~L¨ f~wgKv iv‡L| ZvB Z_¨ msMÖn, msiÿY Ges cÖkvmwbK Kvg©KvÐ
cwiPvjbvq e¨emvqx‡`i Awdm msµvšÍ bvbvb KvR Ki‡Z nq| Dcmsnv‡i ejv hvq,
e¨emv‡qi Kvh©vewj wewfbœ ai‡Yi| Kvh©Z gybvdv AR©‡bi D‡Ï‡k¨ gvby‡li mKj ˆea
A_©‰bwZK Kvh©vewjB e¨emvwqK Kvh©Kjvc wn‡m‡e MY¨| Z‡e GKUv mvaviY
e¨emv‡qi †ÿ‡Î Kg-‡ewk Dc‡iv³ Kvh©vw` m¤úvw`Z n‡Z ‡`Lv hvq|

e¨emv‡qi ¸iæZ¡ I cÖ‡qvRbxqZv

eZ©gvb we‡k¦ e¨emv‡qi ¸iæZ¡ GZ ‡ewk †h Zv evwo‡q ejvi A‡cÿv iv‡L bv|
e¨emvq A_©‰bwZK Kg©KvÛ wn‡m‡e MY¨ n‡jI Gi gva¨‡g †`‡ki A_©bxwZ,
mgvRbxwZ, ivóªbxwZ mewKQzB we‡klfv‡e cÖfvweZ nq| Gi gva¨‡g ïay e¨emvqx I
†µZvivB DcK…Z nq bv, cÖZ¨ÿ I c‡ivÿfv‡e †`‡ki cÖwZwU gvbylB DcK…Z n‡q
_v‡K| e¨emv‡qi ¸iæZ¡mg~n wb‡¤œ ms‡ÿ‡c Av‡jvPbv Kiv n‡jv-

A_©‰bwZK ¸iæZ¡

e¨emv-evwY‡R¨i A_©‰bwZK ¸iæZ¡ me‡P‡q †ewk| GZ`msµvšÍ wKQz Av‡jvPbv
wb¤œiƒc20:

m¤ú‡`i Dchy³ e¨envi : ‡`‡ki m¤ú‡`i Kvh©Ki e¨env‡ii Ici RvZxq Dbœqb
we‡klfv‡e wbf©ikxj| mKj †`‡kB e¨emvq †`‡ki m¤ú‡`i Kvh©Ki e¨envi wbwðZ
K‡i A_©‰bwZK Dbœqb Z¡ivw¤̂Z K‡i| D‡jøL¨, mviv we‡k¦B LwbR Z_v nvRv‡iv
cÖvK…wZK m¤ú` e¨emvqx‡`i D‡`¨v‡MB D‡ËvwjZ I e¨eüZ n‡”Q|

mÂ‡q Drmvn `vb : ¯v̂axb †ckv wn‡m‡e e¨emvq Avq-‡ivRMvi I m¤ú` AR©‡bi
mnR Dcvqiƒ‡c we‡ewPZ nIqvq A‡b‡KB e¨emvq M‡o †Zvjvi j‡ÿ¨ mÂ‡q DØy×
nq| Giƒc mÂq wewb‡qvwRZ nIqvq †`‡ki mvgwMÖK wewb‡qv‡Mi cwigvY e„w× cvq|

20. W. †ejv‡qZ †nv‡mb I mgxi Kzgvi kxj, e¨emvq cwiwPwZ, cÖv¸³, c„. 7-8; †gvnv¤§`
Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, e¨vemvq cwiwPwZ, cÖv¸³, c„. 12-13
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g~jab MVb I Zvi mØ¨e¨nvi : e¨emv‡qi cÖ‡qvR‡b D‡`¨v³v ev Gi gvwjKMY wewfbœ
Drm n‡Z A_© msMÖn K‡i Zv e¨emvq g~ja‡b cwiYZ K‡i Ges Dchy³ Lv‡Z †m
g~jab e¨env‡ii gva¨‡g A_©‰bwZK Dbœqb wbwðZ K‡i _v‡K|

e¨w³MZ I RvZxq Avq e„w× : e¨emv‡q A_© wewb‡qv‡Mi d‡j AwR©Z gybvdv gvwj‡Ki
e¨w³MZ Avq I myL-¯̂v”Q›`¨ e„w×‡Z †hgwb fzwgKv iv‡L †Zgwbfv‡e Zv RvZxq
AvqI e„w× K‡i| G QvovI mKj ‡`‡kB e¨emvq RbM‡Yi Avq-‡ivRMv‡ii cÖavb
Drm wn‡m‡e MY¨|

cwienb e¨e¯’vi Dbœqb : e¨emv‡qi cÖ‡qvR‡b KuvPvgvj I cY¨ Avbv †bqvi Rb¨
miKvwi I †emiKvwi D‡`¨v‡M A‡bK mgq cwienb e¨e ’̄v M‡o I‡V| †`‡ki †ij
e¨e¯’vi †h Dbœqb N‡UwQj Gi ‡cQ‡b e¨emvwqK D‡Ïk¨ we‡klfv‡e wµqvkxj wQj|

kÖg wefv‡Mi mydj : kÖg wefvM AvaywbK e¨emv‡qi GKwU Ab¨Zg Ae`vb| S. P.
Robins e‡jb, ÒDivision of labour means the the entire job is
broken down into a number of steps, each step being completed
by a separate individual.Ó hvi d‡j e¨w³i Kvh©`ÿZv I Drcv`bkxj e„w×
cvq Ges A_©‰bwZK DbœwZ mnRZi nq|

DbœZ cÖhyw³i e¨envi: e¨emv‡qi cÖ‡qvR‡b wewfbœ cÖ‡Póv I M‡elYvi d‡j cÖhyw³MZ
Dbœqb N‡U| GB DbœZ cÖhyw³ e¨env‡ii d‡j Avevi bZzb bZzb cY¨ Drcv`b I
c‡Y¨i gv‡bvbœqb m¤¢e nq| G‡Z cY¨ Drcv`b e¨qI n«vm cvq| hv RbM‡Yi
A_©‰bwZK Kj¨vY wbwðZ K‡i|

miKv‡ii ivR¯̂ e„w× : ‡`‡ki e¨emvq Z_v wkí-evwY‡R¨i cÖmv‡ii d‡j miKvi
wewfbœ LvZ n‡Z cÖPzi ivR¯ ̂Av`vq Ki‡Z cv‡i| G‡Z miKv‡ii A_©‰bwZK mvg_©¨
e„w× cvq Ges RbMY Zvi mydj †fvM K‡i|

e¨vsK, exgv BZ¨vw` ms ’̄vi Dbœqb: e¨emvq Z_v wkí-evwY‡R¨i Dbœq‡bi mv‡_ †`‡ki
A_©‰bwZK Kg©KvÛ e„w× cvIqvq e¨vsK, exgvmn wewfbœ Avw_©K cÖwZôv‡bi Dbœqb
N‡U| G QvovI weÁvcbx ms ’̄v mn wewfbœ we‡klvwqZ cÖwZôvb M‡o I‡V|
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mvgvwRK ¸iæZ¡

e¨emv-evwY‡R¨i mydj †fvM K‡i mgv‡Ri me© Í̄‡ii gvbyl| G Kvi‡Y e¨emvi
mvgvwRK ¸iæZ¡ AZ¨waK| GZ`msµvšÍ wKQz Av‡jvPbv wb¤œiƒc:21

Pvwn`v Abyhvqx cY¨ I ‡mevi †hvMvb : e¨emvq RbM‡Yi Pvwn`v Abyhvqx cY¨ I
‡mevi †hvMvb I wbwðZ K‡i Afve c~i‡Y mnvqZv K‡i| d‡j RbMY myLx I my›`i
Rxeb hvc‡bi my‡hvM cvq| Avgiv cÖZ¨n †h mKj cÖ‡qvRbxq wRwbm †fvM Kwi,
nv‡Zi bvMv‡ji g‡a¨ Zv cvIqv m¤¢e n‡q‡Q e¨emv‡qi Kvi‡YB|
†eKvi mgm¨vi mgvavb : e¨emvq Z_v wkí-evwY‡R¨i AMÖMwZi d‡j †`‡k
Kg©ms ’̄v‡bi e¨vcK my‡hvM N‡U| G‡Z †`‡ki †eKvi mgm¨vi mgvavb nq|
evsjv‡`‡k †h gvivZ¥K †eKvi mgm¨v we`¨gvb Zv mgvav‡b wkí-evwY‡R¨i cÖwZ
we‡kl ¸iæZ¡‡iv‡ci †Kvb weKí ‡bB|
`ÿZvi Dbœqb : AvaywbK Kv‡j †h ‡Kvb †`‡ki A_©‰bwZK Dbœqb `ÿ D‡`¨v³v †kÖYx
I e¨emvqx †Mvôxi Ici wbf©ikxj| e¨emv‡qi mvnP‡h© I cÖZ¨ÿ AwfÁZvq †`‡k
GK`j `ÿ D‡`¨v³v †kÖYx I e¨emvqx m¤úª`vq M‡o I‡V| hv‡`i f~wgKvi Kvi‡Y
†`‡ki A_©bxwZ I mgvR DcK…Z nq|
wkí Kg©, wkÿv I ms¯‹…wZi weKv‡k mnvqZv `vb : e¨emv‡qi cÖ‡qvR‡bB †`‡k wewfbœ
ai‡bi wkí K‡g©i weKvk N‡U| G QvovI e¨emvqx‡`i cÖZ¨ÿ I c‡ivÿ mn‡hvwMZvq
†`‡ki wkÿv I ms¯‹…wZi gvb DbœxZ nq| D`vniY ¯^iƒc Avgv‡`i †`‡ki eo eo
wkí¸‡jv wbR `vwq‡Z¡ †h mKj wkÿv cÖwZôvb MVb K‡i‡Q Zvi K_v ejv nq|
AvšÍR©vwZK m¤ú‡K©i Dbœqb : e¨emv-evwYR¨ Z_v AvšÍR©vwZK evwY‡R¨i djkÖæwZ‡Z
wewfbœ †`k Ges †`‡ki gvby‡li g‡a¨ my-m¤úK© M‡o I‡V| hvi d‡j GK †`k Ab¨
†`‡ki mvnP‡h© G‡m ÁvbvR©b I cvi¯úwiK mvnvh¨-mn‡hvwMZvi †ÿÎ cÖmvwiZ
Ki‡Z cv‡i|
bMivqY: e¨emvq Z_v wkí-evwY‡R¨i †K› ª̀xqKi‡Yi d‡j A‡bK mgq †Kv‡bv we‡kl
GjvKvq RbemwZi weKvk N‡U| GKmgq Zv kn‡i cwiYZ nq Ges bMi Rxe‡bi
my‡hvM-myweav †mLvbKvi gvbyl †fvM Ki‡Z cv‡i|

RxebhvÎvi gv‡bvbœqb : e¨emv‡qi djkÖæwZ‡Z GKw`‡K ‡hgwb gvby‡li Av‡qi my‡hvM
ev‡o I †`‡ki A_©‰bwZK cÖe„w× AwR©Z nq †Zgwbfv‡e wbZ¨-bZzb wewfbœ wRwbm
†fv‡Mi my‡hvMI e„w× cvq| hvi d‡j gvby‡li RxebhvÎvi gvb DbœxZ nq|

21. †gvnv¤§` Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, e¨vemvq cwiwPwZ, cÖv¸³, c„. 13-
14
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cwi‡k‡l ejv hvq, e¨emvq Z_v wkí-evwYR¨ eZ©gvbKv‡j G‡ZvUvB ¸iæZ¡c~Y© †h, Zv
gvbe Rxe‡bi mKj †ÿ‡ÎB we‡kl BwZevPK cÖfve iv‡L| †h Kvi‡Y eZ©gvb we‡k¦
wkí-evwY‡R¨i AMÖMwZ‡KB RvZxq Dbœq‡bi cÖavb m~PK wn‡m‡e MY¨ Kiv nq|
evwYR¨ ïaygvÎ Gi gvwjK‡`i e¨w³MZ DbœqbB mvab K‡i bv- Gi gva¨‡g †`‡ki
mKj gvbyl cÖZ¨ÿfv‡e DcK…Z nq| †`‡ki RvZxq I A_©‰bwZK DbœqbI
we‡klfv‡e evwY‡R¨i Dbœq‡bi Ici wbf©ikxj| eZ©gvb mgvR mf¨Zvq evwY‡R¨i
¸iæZ¡ Ggb ch©v‡q G‡m DcbxZ n‡q‡Q †h, evwY‡R¨i mnvqZv e¨wZ‡i‡K KviI c‡ÿ
Pjv m¤¢e bq|

†ckv wn‡m‡e e¨emv

Rxeb aviY I Rxeb avi‡Yi DcKiY msMÖ‡ni j‡ÿ¨ hLb †Kvb e¨w³ †Kvb Kv‡h©

wb‡qvwRZ nq ZLb e¨w³i KvR‡K e„wË (Occupation) e‡j| G „̀wó‡Kvb †_‡K
PvKwi, e¨emvq, Wv³vwi, IKvjwZ, cÖ‡KŠkjx, wkÿKZv meB e„wËi AvIZvf~³| wKš‘

e¨emvq e„wË n‡jI †ckv (Profession) wKbv Zv Rvbvi Av‡M †ckvi msÁv Ges
ˆewkó¨ m¤ú‡K© aviYv †bIqv cÖ‡qvRb|22

HodgeIJohnsonGi g‡Z, æProfession is a vocation requiring
some significant body of knowledge that is applied with degree
of consistancy in the service of some relevant segment of
society” A_©vr †ckv n‡jv D”PZi Ávbm¤úbœ e„wËg~jK KvR hv mgv‡Ri Rb¨
AZ¨šÍ cÖ‡qvRbxq KwZcq †mevg~jK †ÿ‡Î AZ¨šÍ we‡klÁZvi mv‡_ cÖ‡qvM Kiv
nq|

Prof. Daltion E. McFarland ‡ckvi wb‡¤œv³ PviwU we‡kl ˆewkó¨ ev ¸‡Yi
K_v D‡jøL K‡i‡Qb t

a) The existence of a body of speccialised knowledge or
techniques;

b) Formalised method of acquiring training and experience;
c) The establishment of representative organisation with

professionalism as its goal;
d) The formation of ethical codes for the guidance of conduct

and

22. D×…Z- †gvnv¤§` Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, e¨vemvq cwiwPwZ, cÖv¸³,
c„. 32
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e) The charging of fees based an service but with due regards
for the priority of services over the desires for monetary
reward.

A_©vr K) we‡klvwqZ Ávb ev †KŠkj m¤ŵjZ GKwU ms¯’vi Dcw ’̄wZ;
L) cÖwkÿY I AwfÁZv AR©‡bi AvbyôvwbK c×wZ;
M) †ckv`vwiZ¡ m„wói j‡ÿ¨ cÖwZwbwaZ¡kxj msMV‡bi cÖwZôv;
N) m`m¨‡`i AvPiY wbqš¿‡Yi Rb¨ ˆbwZKZv msewjZ wb‡`k©bv Ges
O) Avw_©K cÖvwßi Dc‡i †mev Kivi gvbwmKZv‡K AMÖvwaKvi `vb Ges

†mg‡Z wd wbav©iY|

Dc‡iv³ msÁv ỳÕwU we‡kølY K‡i ejv hvq, Áv‡bi †Kvb we‡kl kvLvq e„wËg~jK
ÁvbvR©b I cÖwkÿY MÖnY K‡i cvi`wk©Zv I `ÿZv AR©‡bi ci ev Í̄e Rxe‡b Zvi
cÖ‡qvM I e¨envi Øviv RxweKv wbe©v‡ni cÖ‡Póv Pvjv‡j Zv‡K †ckv e‡j| Giƒc
†ckvi wb‡¤œv³ ˆewkó¨vewj „̀k¨gvb t
1. ‡ckv n‡jv Ab¨‡K Dc‡`k, civgk© I wb‡`©k cÖ`v‡bi Rb¨ Áv‡bi GKwU myk„•Lj

kvLv| †h Kvi‡Y G‡ÿ‡Î eyw×`xß cÖwkÿ‡Yi cÖ‡qvRb nq;
2. cÖwkÿY MÖnY I e„wËg~jK Ávb Avni‡Yi gva¨‡g G‡ÿ‡Î we‡klÁ Dc‡`óv m„wó

Kiv nq;
3. KwZcq we‡klÁ †ckv`vi wb‡q GKwU msN cÖwZôv I Zv‡Z wkÿvbwemx mf¨ fwZ©

Kiv nq;
4. ms‡Ni m`m¨‡`i cwiPvjbvi Rb¨ Avek¨Kxq bxwZ I weavb cÖYqb I Zvi cÖ‡qvM

Kiv nq;
5. miKvi ¯̂xK…Z †Kvb cÖwZôvb KZ…©K ms‡Ni we‡klÁ m`m¨‡`i e„wËg~jK Kv‡R

wbhy³ nIqvi Rb¨ mb` cÖ`vb Kiv nq Ges
6. m`m¨‡`i Rb¨ m½wZc~Y© cvwi‡ZvwlK ev wd wba©viY Kiv nq|

‡ckvi Dc‡iv³ msÁv I ˆewk‡ó¨i Av‡jv‡K Wv³vwi, IKvjwZ BZ¨vw` e„wË †ckvi
AšÍf~©³ Ges Giƒc †ckv`vwi Kg©KvÐ I e„wË e¨emv‡qi AšÍf~©³ welq| wKš‘ me
ai‡Yi e¨emvq Kvh©Kjv‡c †ckvi Dc‡iv³ ‰ewkó¨¸‡jv cwijwÿZ nq bv weavq me
ai‡Yi e¨emvq‡K †ckv ejv hvq bv|

†ckv wn‡m‡e e¨emvi ¸iæZ¡

Rxeb avi‡Yi j‡ÿ¨ hLb †Kvb e¨w³ †Kvb Kv‡R wb‡qvwRZ nq ZLb H e¨w³i

KvR‡K e„wË (Occupation) e‡j| G „̀wó‡Z e¨emvq GKwU gbyl¨ e„wË| Ab¨w`‡K
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Áv‡bi †Kvb we‡kl kvLvq we‡kl Ávb AR©b I cÖwkÿY MÖnY K‡i †Kvb e¨w³ hLb

Zv RxweKv wbe©v‡ni Kv‡R e¨envi K‡i ZLb Zv‡K †ckv (Profession) e‡j| G
„̀wó‡KvY †_‡K e¨emvq bvgK gbyl¨ e„wËi mv‡_ †ckvi KwZcq mv „̀k¨ _vK‡jI

e¨emvq cy‡ivcywi †ckv bq| e¨emv‡qi H mKj kvLv †ckvi ch©vqf~³-‡hLv‡b
we‡kl Ávb AR©b cÖwkÿY MÖnY I `ÿZv AR©‡bi cÖ‡qvRb c‡o| G „̀wó‡KvY †_‡K
AvBb e¨emvq, wPwKrmv †mev cÖ`vbmn Ab¨vb¨ civgk© I †mev`vbKvix ‡ckv`vwi
Kvh©Kjvc e¨emv‡qi AvIZvf~³| KviY Gme †ckvRxex e¨w³eM© Zv‡`i AwR©Z
we‡klvwqZ Ávb-`ÿZvi wewbg‡q A‡_©vcvR©b K‡i _v‡K Ges G Rb¨B ejv nq mKj
†ckvB e¨emvq Ges mKj e¨emvq †ckvi ch©vqf~³ bq| wb‡¤œ wewfbœ „̀wó‡KvY †_‡K
†ckv wn‡m‡e e¨emv‡qi ¸iæZ¡ eY©bv Kiv n‡jv23-

we‡klvwqZ Áv‡bi cÖ‡qvM : ÔBusiness creates surplus’ ZvB gybvdv AR©b Z_v
m¤ú` m„wói j‡ÿ¨ we‡klÁ e¨w³MY †ckv wn‡m‡e Kvievwi Kvh©Kjvc m¤úv`b K‡i|
G‡Z GKw`‡K †hgb e¨w³K gybvdv AR©b nq Ab¨w`‡K Kvievwi Kvh©Kjv‡c we‡klÁ
e¨w³i we‡klvwqZ Áv‡bi cÖ‡qvM N‡U| d‡j e¨emvq, mgvR, e¨w³mn mKj ch©v‡q
A‡bK mgm¨vi myôz mgvavb wbwðZ nq|
e„n`vqZb Drcv`b : ¯^í Drcv`‡bi Rb¨ we‡klvwqZ Ávb Lye ¸iæZ¡c~Y© bv n‡jI
e„n`vqZb Drcv`b I e›U‡bi Rb¨ we‡klvwqZ Ávb Acwinvh©| evRv‡i c‡Y¨i Pvwn`v
I ‡hvMv‡bi mvgÄm¨Zv weavbc~e©K evRvi m¤úªmviY, c‡Y¨i gv‡bvbœqb, gvb wbqš¿Y,
Avg`vwb-ißvwb BZ¨vw` wel‡q we‡klvwqZ Ávb _vKv Acwinvh©| †ckvRxexMY Gme
mgm¨v mgvavb K‡i mgv‡R e¨emv‡qi Dc‡hvwMZv e„w× K‡i P‡j‡Qb|
AvaywbK weÁvb I cÖhyw³i Dbœqb I e¨envi : AvaywbK RwUj I m¤úªmviYkxj
e¨emvq Kvh©Kjv‡c weÁvb I cÖhyw³i Dbœqb I e¨envi Acwinvh©| †ckvRxex
e¨w³MY M‡elYvi gva¨‡g c‡Y¨i Drcv`b I DrKl© mva‡b we‡kl f~wgKv ivL‡Qb|
bZyb cY¨ I †mevi D™¢veb : AvaywbKKv‡j †ckvRxex e¨w³MY msNwUZ n‡q
e¨emvwqK Dbœq‡bi ¯̂v‡_© wewfbœ ai‡bi M‡elYv Pvjv‡”Qb| d‡j bZyb bZzb Ávb,
c×wZ, cY¨-‡mev I cÖhyw³i Dbœqb N‡U‡Q| G‡Z gvby‡li bZzb bZzb Afv‡ei
cwimgvwß NU‡Q Ges †mB mv‡_ †`‡ki A_©‰bwZK Dbœq‡bi MwZI Z¡ivwš̂Z n‡”Q|
SuywKn«vm : SzuwK e¨emv‡qi GKwU Acwinvh© Dcv`vb| wKš‘ AZ¨waK SuywK Kvievwi
Aby‡cÖiYvq AšÍiv‡qi m„wó nq| †ckvRxex e¨w³MY wewfbœ Dcv‡q msMwVZ n‡q
Kvievwi SzuwK n«vmKi‡Yi j‡ÿ¨ wewfbœ ai‡Yi Dc‡`k-civgk© cÖ`vb Ki‡Qb|

23. cÖv¸³, c.„ 33-34
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djkÖæwZ‡Z mgv‡R exgv e¨emv‡qi m¤úªmviY jÿ¨ Kiv hvq| G‡Z e¨w³K I
mvgvwRK SuywK ~̀ixf~Z nq|
wkím¤ú‡K©i Dbœqb : wk‡ívbœq‡bi Rb¨ wkíxq †ÿ‡Î k„•Ljv Ges cvi¯úwiK Av ’̄v
I wek¦v‡mi m¤úK© ¯’vcb Acwinvh©| A_P ev Í̄e ‡ÿ‡Î Kvievwi cÖwZôbmg~n bvbvwea
wek„•Ljv, ỳb©xwZ, m‡›`n I Awek¦v‡mi wbM‡o e›`x| ZvB wkíxq †ÿ‡Î we`¨gvb
Giƒc m‡›`n, Awek¦vm BZ¨vw` ~̀ixKi‡Y Ges we‡iva gxgvsmvq †ckvRxexM‡Yi
mn‡hvwMZv I civgk© DËg wkí m¤úK© ’̄vc‡b we‡kl mnvqK f~wgKv cvjb K‡i|
Kg©ms ’̄vb : ¯v̂axb †ckvq wb‡qvwRZ †ckvRxexM‡Yi e„wË e¨emv‡qi AvIZvf~³| G
mKj †ckvRxexM‡Yi gvwjKvbvaxb cÖwZôvb; †hgb- wK¬wbK, GUwb© dvg©, BwÄwbqvwis
dvg© cÖPzi †eKvi †jv‡Ki PvKwii ms ’̄vb wbwðZ K‡i| Avevi Gme cÖwZôv‡bi
mnvqK eû ms¯’vq A‡bK †jvK Kg©iZ _v‡K|
¯̂vaxb RxweKv : civaxbZvq Awb”QzK mgv‡Ri eû †jvK we‡klvwqZ Ávb I `ÿZv
AR©b K‡i Ab¨Î PvKwii cwie‡Z© †mevcÖ`vbg~jK cÖwZôvb cwiPvjbv K‡i
¯̂vaxbfv‡e RxweKv AR©b K‡i|
RxebhvÎvi gv‡bvbœqb : ‡ckv`vix ms ’̄vi cÖ`Ë civgk©, †mev I Dc‡`k MÖnY K‡i
mgv‡Ri mgm¨vcxwoZ eû msL¨K †jvK Zv‡`i e¨w³K I cÖvwZôvwbK mgm¨vewj ~̀i
K‡i ỳwe©mn Rxe‡bi Møvwb ‡_‡K Ae¨vnwZ cvq| d‡j Zviv Rxeb I RxweKvi mÜv‡b
wbf©vebvq c~Y© mgq e¨q Ki‡Z cv‡i| G‡Z Avq e„w×i mv‡_ mv‡_ gvby‡li
RxebhvÎvi gvbI ev‡o|
mvgvwRK cÖwZcwË AR©b : gvbyl mvgvwRK Rxe| †m gvbyl‡K †hgb kÖ×v K‡i,
fv‡jvev‡m, ‡Zgwb †mI kÖ×v I fv‡jvevmvi cÖZ¨vkx| we‡klÁg~jK Dc‡`k I
civgk© w`‡q †m mgv‡R Zvi Ae`vb wbwðZ K‡i| d‡j ¯̂vfvweKfv‡eB †ckvRxex
we‡klÁ e¨w³MY mgv‡R kÖ×vi cvÎ e‡j we‡ewPZ nb|

AcPq †iva : eZ©gvbKv‡j Kvievwi `k©b n‡jv ÔMinimising cost and
maximising production’†ckvRxexM‡Yi we‡klÁZvg~jK civg‡k©i mvnv‡h¨
A‡_©i, kÖ‡gi, ’̄v‡bi m‡ev©Ëg e¨envi wbwðZ Kiv hvq| G‡Z A‡nZzK e¨q n«vm
†c‡q e¨emv‡qi gybvdv e„w× cvq|

cwi‡k‡l ejv hvq †h, ¯̂vaxb †ckvq wb‡qvwRZ †ckvRxex e¨w³eM© Zv‡`i AwR©Z
we‡klvwqZ Ávb I `ÿZvi mvnv‡h¨ GKw`‡K †hgb A‡_©vcvR©b K‡i Ab¨w`‡K
mvgwMÖK e¨emvq Kvh©Kjv‡c mnvqZvmn mgv‡Ri Acivci e¨w³, cÖwZôvb BZ¨vw`i
bvbvwea mgm¨v mgvavb K‡i e¨w³K, mvgvwRK Ges †`‡ki A_©‰bwZK Dbœq‡b we‡kl
f~wgKv cvjb K‡i|



Dhaka University Institutional Repository cÖ_g Aa¨vq : e¨emv cwiwPwZ

31

RxweKv AR©‡bi Dcvq wn‡m‡e e¨emvq

Bs‡iwR Career k‡ãi evsjv A_© n‡jv Rxe‡bvcvq ev RxweKvR©‡bi Dcvq A_ev
Rxe‡b AMÖMwZ jv‡fi Rb¨ †e‡Q †bqv e„wË ev †ckv| GKRb e¨w³ Zvi Rxe‡bi
AMÖMwZi Dcvq wn‡m‡e †Kv‡bv KvR‡K MÖnY Ki‡j Zv‡K Avgiv K¨vwiqvi wn‡m‡e

MY¨ K‡i _vwK| E. B. Flippoe‡jb, Ò A career can be defined as a
sequence of separate but related work activities that provides
continuity order and meaning in a person’s life.Ó A_©vr K¨vwiqvi n‡jv
GKwU c„_K A_P m¤úK©hy³ Kv‡Ri Abyµg hv Rxe‡b ¯’vwqZ¡ I k„•Ljv Avbqb K‡i
Ges e¨w³ Rxeb‡K ¸iæZ¡en K‡i †Zv‡j| cÖvPxbKvj †_‡KB e¨emvq gvby‡li
RxweKvR©‡bi ¸iæZ¡c~Y© Dcvq wn‡m‡e MY¨| eZ©gvbKv‡j mgMÖ wek¦Ry‡o e¨emvq †h
gvby‡li cÖavb e„wË ev Rxe‡b DbœwZ jv‡fi cÖavb Aej¤̂b Zv ejvi A‡cÿv iv‡L bv|
e¨emvq‡K K¨vwiqvi wn‡m‡e MÖn‡Yi wcQ‡b †h mKj KviY jÿYxq Zv wb‡¤œ Av‡jvPbv
Kiv n‡jv24-

RxweKvR©‡bi Dcvq : e¨emvq gvby‡li RxweKvR©‡bi gyL¨ Dcvq| GKRb mvaviY
gvbyl ¯^í cuywR I mvaviY wkÿvMZ †hvM¨Zv wb‡q †QvU e¨emvq M‡o mviv Rxeb Zv
†_‡K Avq-‡ivRMvi I esk ci¯úivq Avq DcvR©b Ki‡Z cv‡i| ZvB †QvU-eo bvbv
ai‡bi e¨emvq‡K gvbyl RxweKvR©‡bi Dcvq ev K¨vwiqvi wn‡m‡e wb‡q _v‡K|
DbœwZ jv‡fi Dcvq : e¨emvq gvby‡li Rxe‡b DbœwZ jv‡fiI cÖavb Dcvq| PvKwi‡Z
wbw ©̀ó †eZb cvIqv hvq - hv †_‡K Rxe‡b eo ai‡bi DbœwZ jvf m¤¢e bq|
e¨emv‡qi †ÿ‡Î AwaK kÖg w`‡q, †hvM¨Zv I `ÿZvi cÖ‡qvM NwU‡q GKRb e¨emvqx
AwaK gybvdv AR©b Ki‡Z cv‡i| GQvov ax‡i ax‡i Gi m¤úªmviY NwU‡q e¨vcK
e¨w³MZ Dbœqb wbwðZ Kiv m¤¢e nq|
Kg©ms ’̄v‡bi my‡hvM m„wó : e¨emvq ïay e¨w³i Rb¨B K‡g©i my‡hvM m„wó K‡i bv eis
Zv cwiev‡ii Ab¨‡`i Ges mgv‡Ri nvRv‡iv gvby‡li Kg©ms ’̄v‡bi my‡hvM-m„wó K‡i|
A‡b¨i Aax‡b PvKwi K‡i mviv Rxeb KvwU‡q †`qvi †P‡q e¨emvq cÖwZôvb M‡o
Zv‡Z wb‡Ri Kg©ms¯’vb Ges GKB mv‡_ e¨vcK gvby‡li Kg©ms ’̄v‡bi my‡hvM m„wó
Ki‡Z cviv wbtm‡›`‡n Aby‡cÖiYvi welq|
¯̂vaxb e„wË : e¨emvq n‡jv ¯v̂axb e„wË| GKRb e¨emvqx ˆea †h †Kvb e¨emvq Zvi
cuywR LvUv‡Z cv‡i Ges Zvi Kv‡R †m KviI wbKU Revew`wn Ki‡Z eva¨ _v‡K bv|
ZvB ¯v̂axbZvwcÖq gvbyl e¨emvq‡K Zv‡`i K¨vwiqvi wn‡m‡e MÖn‡Y ¯̂v”Q›`‡eva K‡i|

24. cÖv¸³, c„. 34-35
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K…wZZ¡ AR©b I mvgvwRK gh©v`v cÖvwß : SuywKc~Y© I cÖwZ‡hvwMZvg~jK Kv‡R K…wZZ¡
AR©b gvby‡li Rxe‡b GK eo Aby‡cÖiYvi welq| e¨emvq gvbyl‡K cÖwZwbqZ bZzb
bZzb cwiw¯’wZ‡Z mvdj¨ cÖZ¨vkx K‡i †Zv‡j| hv Zvi g‡a¨ GK A`g¨ ¯ú„nvi Rb¥
†`q| Gi ga¨ w`‡q A_©-we‡Ëi ‡hgwb ùxwZ N‡U †Zgwb mdj e¨emvqx wn‡m‡eI
mvgvwRK gh©v`v e„w× cvq|
fwel¨‡Zi mnvq : GKRb PvKwiRxwe PvKwi Rxeb †k‡l †hgwb †cbkb, MÖvPy¨BwU
BZ¨vw` †c‡q DcK…Z nq GKRb e¨emvqx †Zgwb Zvi cÖwZwôZ e¨emv‡qi †LvuR-Lei
†i‡LB †kl eq‡m my›`ifv‡e Pj‡Z cv‡i| mšÍvbvw` ewm‡q Zv‡`i ZË¡veavb K‡iI
fwel¨Z Rxeb KvUv‡bv hvq| †Kv¤úvwbi †ejvq †kqvi †_‡K jf¨vsk †c‡qI wb‡Ri
Ges cieZ©x eskai‡`i fwel¨Z wbwðZ Kiv m¤¢e nq|
mvgvwRK Kj¨vY : wb‡Ri Kg© w`‡q mgvR‡K †mev Kivi †ÿ‡Î e¨emvq GKwU Abb¨
Dcvq| GKRb †hvM¨ I mr e¨emvqx †_‡K ïaygvÎ wb‡RB DcK…Z nq bv, Zvi Øviv
†µZv, †fv³v, FY`vZv, gvjvgvj mieivnKvix, Kg©Pvix, miKvi, mgRvZxq e¨emvqx
mevB DcK…Z nq| GKRb mr e¨emvqxi Kvh©‡K mKj a‡g©B AZ¨šÍ kÖ×vi †Pv‡L
†`Lv nq| ZvB K¨vwiqvi wn‡m‡e e¨emvq‡K MÖnY wbtm‡›`‡n ¸iæZ¡c~Y©|



Bmjv‡g e¨emv-evwYR¨

wØZxq Aa¨vq
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wØZxq Aa¨vq

Bmjv‡g e¨emv-evwYR¨

Bmjvg gnvb Avjøvn KZ…©K gvbeRvwZi Rb¨ wbe©vwPZ Rxeb-e¨e¯’v| Avi Bmjv‡gi
g~j Drm n‡jv- gnvMÖš’ Avj-KziÕAvb Ges ivmyjyjøvn (m.) Gi nv`xm| Avj-KziÕAvb
gvbeRvwZi Rb¨ gnvb Avjøvn cÖ`Ë me©‡kªô †bqvgZ| G gnvMÖ‡š’ Bmjvgx Rxeb
e¨e¯’vi mvgwMÖK iƒc‡iLv ewY©Z n‡q‡Q| Avi Avj-nv`x‡m D³ Rxeb e¨e¯’vi ev ‘̄e
I we Í̄…Z iƒc‡iLv Dc ’̄vwcZ n‡q‡Q| ZvB Bmjvgx Rxeb weav‡b Avj-KziÕAv‡bi
c‡iB Avj-nv`xm‡K ’̄vb †`qv n‡q‡Q| Bmjv‡gi bex nhiZ gynv¤§` (mv.)
gvbeRvwZi Rb¨ cwic~Y© Ges m‡e©vËg Av`k©| Rxe‡bi †Kvb w`K ev KvR Ggb †bB
†h m¤ú‡K© Avj-KyiÕAvb Ges Avj-nv`x‡mi c_wb‡ ©̀kbv cvIqv hvq bv|
gvbeRxe‡bi AZxe cÖ‡qvRbxq Kg©Kv‡Ði Ab¨Zg GKwU Kg© nj e¨emv-evwYR¨|
e¨emv-evwYR¨ Z_v c‡Y¨i †jb-‡`b Qvov gvbe Rxeb Pj‡Z cv‡ibv| AvaywbKKv‡j
e¨emv-evwY‡R¨i kvLv-cÖkvLv GZB we Í̄…Z n‡q‡Q †h, Bnv Qvov e¨w³ wKsev mgvR
ˆ`bw›`b Rxeb KíbvI Ki‡Z cv‡ibv| gvbeRxe‡bi G‡nb ¸iæZ¡c~Y© welq m¤ú‡K©
Bmjvg †h w`K wb‡ ©̀kbv w`‡q‡Q Zv Avj-KziÕAvb Ges Avj-nv`x‡mi gva¨‡gB
Rvb‡Z n‡e| eÿgvb cÖe‡Ü e¨emv-evwYR¨ m¤ú‡K© Avj-KziÕAvb Ges Avj-nv`x‡mi
w`K wb‡ ©̀kbv Dc¯’vwcZ n‡q‡Q|

Avj KziÕAv‡b e¨emv

Avj-KziÕAvb me©‡kl Avmgvbx wKZve hv me©‡kªô I me©‡kl ivm~j nhiZ gynv¤§`
(mv.) -Gi Dci gnvb Avjøvn& KZ…©K bvwhjK…Z| Avi Bmjvg gnvb Avjøvn&i g‡bvbxZ
GKgvÎ cwic~Y© Rxeb e¨e¯’v| G e¨e¯’vi mKj g~jbxwZ Avj-KziÕAvb †_‡K

DrmvwiZ| gvbe Rxe‡bi mKj welq G‡Z mwbœ‡ewkZ| gnvb Avjøvn&i fvlvqÑ مَا فَـرَّطْناَ 
فىِ الْكِتَابِ مِنْ شَيئ ÒwKZv‡e †Kvb wKQyB Avwg ev` †`B wb|Ó1

gnvb Avjøvn& G wKZv‡e gvbe Rxe‡bi Ab¨mKj †ÿ‡Îi g‡Zv e¨emv-evwYR¨ m¤ú‡K©
†h bxwZgvjv Dc ’̄vcb K‡i‡Qb Zvi g~jK_v n‡jv:

1. (Avj-KziÕAvb, 6:38)
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نَكُمْ باِلْبَاطِلِ إِلاَّ أَنْ تَكُونَ تِجَارةًَ عَنْ تَـرَا وَلاَ تَـقْتُـلُوا أَنْـفُسَكُمْ إِنَّ اللَّهَ كَانَ بِكُمْ رحَِيمًاضٍ مِنْكُمْ ياَ أيَُّـهَا الَّذِينَ آَمَنُوا لاَ تأَْكُلُوا أَمْوَالَكُمْ بَـيـْ
Ò‡n gyÕwgbMY! †Zvgiv G‡K Ac‡ii m¤úwË Ab¨vqfv‡e MÖvm K‡iv bv; wKš‘

†Zvgv‡`i ci¯ú‡i ivRx n‡q e¨emv Kiv ˆea; Ges G‡K Aci‡K nZ¨v K‡iv bv;
wbðqB Avjøvn †Zvgv‡`i cÖwZ cig `qvjy|Ó2

D‡jøwLZ Avqv‡Z نَكُمْ باِلبَاطِلِ و ا امَْ و أكُلُ تلاَ  الَكُمْ بَـيـْ (†Zvgiv ci¯ú‡ii ab-m¤ú`

Ab¨vqfv‡e fÿY K‡ivbv) ÔAb¨vqfv‡eÕ ej‡Z GLv‡b Ggb me c×wZi K_v eySv‡bv
n‡q‡Q hv mZ¨ I b¨vqbxwZ we‡ivax Ges ˆbwZK I kixÔAv‡Zi „̀wó‡Z A‰ea|
†jb‡`b A_© n‡”Q ci¯ú‡ii g‡a¨ ¯v̂_© I gybvdvi wewbgq Kiv| †hgb e¨emvq, wkí
I KvwiMix BZ¨vw` †ÿ‡Î n‡q _v‡K| †mLv‡b GKRb Ab¨R‡bi cÖ‡qvRb mieivn

Kivi Rb¨ cwikªg K‡i Ges Zvi wewbgq `vb K‡i| ZvQvov Avqv‡Zi نْكُمْ راَضٍ مَّ تعَنْ 
(cvi¯úwiK m¤§wZi wfwË‡Z e¨emv-evwYR¨) evK¨wU mshy³ K‡i e‡j †`qv n‡q‡Q
†h, †hme †ÿ‡Î e¨emvi bv‡g my`, Ryqv, †auvKv-cÖZviYv BZ¨vw`i Avkªq wb‡q A‡b¨i
m¤ú` n Í̄MZ Kiv nq, †mme cš’vq m¤ú` AR©b Kiv ˆea e¨emvi AšÍf~©³ bq, eis
Zv nvivg I evwZj cš’v| †Zgwb hw` ¯v̂fvweK e¨emv‡qi †ÿ‡ÎI †jb‡`‡bi g‡a¨
Dfq c‡ÿi AvšÍwiK mš‘wó bv _v‡K Z‡e †miƒc µq-weµq I evwZj Ges nvivg|3

†Kvb cÖKvi Pvc ev †auvKv I cÖZviYvi gva¨‡g †jb‡`b n‡ebv|

cweÎ KziÕAv‡b ewY©Z n‡q‡Q, وَأَحَلَّ اللَّهُ الْبـَيْعَ وَحَرَّمَ الرِّباَ ÒAvjøvn µq-weµq‡K nvjvj I

my`‡K nvivg K‡i‡Qb|Ó4

G Avqv‡Z e¨emv-evwYR¨‡K nvjvj Ges my`‡K nvivg †NvlYv Kiv n‡q‡Q| †Kbbv
e¨emv I my‡`i g‡a¨ bxwZMZ cv_©K¨ i‡q‡Q| GB cv_©‡K¨i Kvi‡Y Df‡qi
A_©‰bwZK I ˆbwZK gh©v`v GKB ch©vqfy³ n‡Z cv‡i bv| GB cv_©K¨ wbgœiƒc5:

µ. bs my` gybvdv
01. my` A‰ea I nvivg gybvdv ˆea ev nvjvj|

02. F‡Yi Dci mg‡qi wfwË‡Z my`
AwR©Z nq|

µq-weµq ev e¨emvi ¯̂vfvweK
dj¯^iƒc gybvdv AwR©Z nq|

2. Avj-KziÕAvb, 04: 29
3. gydZx gynv¤§` kdx (in.), Zvdmxi gvÔAv‡idzj †K¡viAvb, (Aby: I m¤úv: gvIjvbv gywnDÏxb Lvb, cweÎ

†KviÕAvbyj Kixg, evsjv Abyev` I msw¶ß Zvdmxi) g`xbv †gvbvIqviv: Lv‡`gyj nvivgvBb ev`kvn dvn`
†KviAvb gy`ªY cÖKí, 1413 wn: c„. 244

4. Avj-KziÕAvb, 2t 275
5. †gvt Avey Zv‡ni, Bmjv‡gi A_©‰bwZK BwZnvm I e¨vswKs, XvKv: PjK cÖKvkbx, wW‡m¤î 2006, c„. 340
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03. my‡` †jvKmv‡bi SuywK enb Ki‡Z
nq bv|

gybvdv AR©‡b †jvKmv‡bi SzuwK
Av‡Q|

04. my` c~e© wba©vwiZ I wbwðZ, my‡`i
nvi KLbI k~b¨ nq bv|

gybvdv Awba©vwiZ I AwbwðZ|
gybvdv Kg-†ekx n‡Z cv‡i A_ev
FYvZ¥KI n‡Z cv‡i|

05. F‡Yi Dci my` GKvwaKevi wba©viY
I Av`vq Kiv hvq|

c‡Y¨i Dci gybvdv GKeviB Kiv
hvq|

06. my‡`i †ÿ‡Î kªg wewb‡qvM Ki‡Z
nq bv|

gybvdvi †ÿ‡Î e¨emv‡q g~jab, kªg,
mgq BZ¨vw` wewb‡qvM Ki‡Z nq|

07. my‡`i cÿ mg~n n‡”Q FY`vZv I
FY MÖnxZv|

gybvdv Z_v e¨emv‡qi cÿ mg~n n‡”Q
†µZv I we‡µZv/Drcv`bKvix|

08. my‡`i mv‡_ cY¨ ev c‡Y¨i g~j¨
RwoZ _v‡K bv|

gybvdvi mv‡_ cY¨ ev c‡Y¨i g~j¨
RwoZ _v‡K|

09. my‡`i †Kvb wewbgq †bB| gybvdvi wewbgq gvj|

Gme Kvi‡Y e¨emv‡qi A_©‰bwZK gh©v`v I my‡`i A_©‰bwZK Ae¯’v‡bi g‡a¨ weivU
cv_©K¨ m~wPZ nq| Gi d‡j e¨emvq gvbweK ms¯‹…wZi jvjb I cyb:MVbKvix kw³‡Z
cwiYZ nq| wecixZ c‡ÿ my` Zvi aÿs‡mi KviY nq| Avevi ˆbwZK w`K w`‡q
my‡`i cÖK…wZB n‡”Q, Zv e¨w³i g‡a¨ Kvc©Y¨, ¯v̂_©ciZv, wbôziZv, wbg©gZv I
K‡VviZv m„wó K‡i Ges mnvbyf‚wZ I cvi¯úwiK mvnvh¨-mn‡hvwMZvi g‡bvfve webó
K‡i †`q| ZvB A_©‰bwZK I ‰bwZK Dfq w`K w`‡qB my` gvbeZvi Rb¨ aÿsm
†W‡K Av‡b|

gnvbex nhiZ gynv¤§` (mv.) wb‡RB GKRb e¨emvqx wQ‡jb| wZwb nhiZ Lv`xRv
(iv.) -Gi c‡ÿ e¨emv cwiPvjbv K‡iwQ‡jb| G Kvi‡Y g`xbv cÖRvZ‡š¿i bZzb
cwi‡e‡k e¨emv-evwY‡R¨i cÖwZ Zuvi mn‡hvwMZv cÖ`vb wQj GKwU ¯̂vfvweK e¨vcvi|
G cÖRvZ‡š¿i DbœwZ I mg„w× cy‡ivUvB e¨emv-evwY‡R¨i Dci wbf©ikxj wQj|
ivm~jyjøvn (mv.) Gi g°v Rxe‡bi cªv_wgK ch©v‡q AeZxY© m~iv KzivB‡k Avjøvn&

ZvÔAvjv e‡jbÑ يلاَ  الَّذِي أَطْعَمَهُمْ مِنْ ) 3(فَـلْيـَعْبُدُوا رَبَّ هَذَا الْبَـيْتِ ) 2(إِيلاَفِهِمْ رحِْلَةَ الشِّتَاءِ وَالصَّيْفِ ) 1(فِ قُـرَيْشٍ لإِِ

4(جُوعٍ وَآَمَنـَهُمْ مِنْ خَوْفٍ  ) Ò‡h‡nZz KzivBk‡`i Avmw³ Av‡Q, Avmw³ Av‡Q Zv‡`i kxZ I

MÖx‡®§ md‡ii| AZGe, Zviv ÔBev`Z KiæK GB M„‡ni gvwj‡Ki, whwb Zv‡`i‡K
ÿzavq Avnvi w`‡q‡Qb Ges fxwZ †_‡K Zv‡`i‡K wbivc` K‡i‡Qb|Ó6

6. Avj-KziÕAvb,106:1-4
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‡m hy‡MI e¨emv-evwYR¨‡K KjywlZ Kivi wewfbœiƒc ỳbx©wZi weiæ‡× cÖwZev` I
mZKx©KiY evYx D”PvwiZ n‡q‡Q Ges e¨emv-evwY‡R¨ mybxwZ I b¨vq wePv‡ii wfwË‡Z

cwiPvwjZ nevi cÖwZ ¸iæZ¡ cÖ`vb Kiv n‡q‡Q| Avjøvn& ZvÔAvjv e‡jb:- وَيْلٌ لِلْمُطفَِّفِينَ 
وَإِذَا كَالُوهُمْ أَوْ وَزنَوُهُمْ يُخْسِرُونَ ) 2(الَّذِينَ إِذَا اكْتَالُوا عَلَى النَّاسِ يَسْتـَوْفُونَ  Ò ỳ‡f©vM Zv‡`i Rb¨ hviv

gv‡c Kg †`q, hviv †jv‡Ki wbKU †_‡K ‡g‡c †bqvi mgq c~Y© gvÎvq MÖnY K‡i,
Ges hLb Zv‡`i Rb¨ gv‡c A_ev IRb K‡i †`q, ZLb Kg †`q|Ó 7

cÿvšÍ‡i e¨emv-evwYR¨ m¤ú‡K© Aci GK „̀wóf½x‡Z G‡K wbwl× bv ej‡jI welqwU
¯úó Rvbv hvq †h, e¨emv-evwY‡R¨i g‡a¨ Giƒc wKQy welq Av‡Q hv gywgb‡`i‡K
Avjøvn& ZvÔAvjvi ÔBev`Z Z_v mvjvZ Av`vq n‡Z weiZ ivL‡Z cv‡i| G wel‡q
KziÕAvb gvRx‡` ewY©Z n‡q‡Q:Ñ

الأْبَْصَارُ مًا تَـتـَقَلَّبُ فِيهِ الْقُلُوبُ وَ رجَِالٌ لاَ تُـلْهِيهِمْ تِجَارةٌَ وَلاَ بَـيْعٌ عَنْ ذِكْرِ اللَّهِ وَإِقاَمِ الصَّلاَةِ وَإِيتَاءِ الزَّكَاةِ يَخَافُونَ يَـوْ 
Ò†mme †jvK, hv‡`i‡K e¨emv-evwYR¨ Ges µq-weµq Avjøvni ¯§iY †_‡K Ges
mvjvZ Kv‡qg I hvKvZ cÖ`vb †_‡K weiZ iv‡L bv, Zviv fq K‡i †mw`b‡K †hw`b
A‡bK AšÍi I „̀wó wech© Í̄ n‡q co‡e|Ó8

gvby‡li Rxeb aviY Ges Av_© mvgvwRK Dbœq‡bi Rb¨ e¨emv-evwY‡R¨i ¸iæZ¡
Avw`Kvj †_‡KB ¯̂xK…Z| Z‡e Rxe‡bi Dci ÿwZKi cÖfve †dj‡Z cv‡i Giƒc
e¨emv-evwYR¨ †_‡K wb‡R‡`i iÿv Kiv gywgb‡`i KZ©e¨| Gi avivevwnKZvq
ivm~jyjøvn (mv.) Gi g`xbv Rxe‡b RygÕAvi bvgv‡hi mgq e¨emv-evwYR¨ wKQy mg‡qi
Rb¨ eÜ ivL‡Z wb‡ ©̀k cÖ`vb Kiv n‡q‡Q| ejv n‡q‡Q:

رٌ ياَ أيَُّـهَا الَّذِينَ  لَكُمْ إِنْ كُنْتُمْ آَمَنُوا إِذَا نوُدِيَ للِصَّلاَةِ مِنْ يَـوْمِ الْجُمُعَةِ فاَسْعَوْا إلَِى ذِكْرِ اللَّهِ وَذَرُوا الْبـَيْعَ ذَلِكُمْ خَيـْ
كُرُوا اللَّهَ كَثِيرًا لَعَلَّكُمْ تُـفْلِحُونَ فإَِذَا قُضِيَتِ الصَّلاَةُ فاَنْـتَشِرُوا فِي الأَْرْضِ وَابْـتـَغُوا مِنْ فَضْلِ اللَّهِ وَاذْ ) 9(تَـعْلَمُونَ 

Ò‡n gyÕwgbMY! RygyÔAvi w`‡b hLb mvjv‡Zi Rb¨ Avn&ÿvb Kiv nq ZLb †Zvgiv
Avjøvni ¯§i‡Y avweZ nI Ges µq-weµq Z¨vM Ki, BnvB †Zvgv‡`i Rb¨ †kªq hw`
†Zvgiv Dcjwä Ki| mvjvZ mgvß n‡j †Zvgiv c„w_ex‡Z Qwov‡q co‡e Ges
Avjøvni AbyMÖn mÜvb Ki‡e Ges Avjøvn‡K AwaK ¯§iY Ki‡e, hv‡Z †Zvgiv
mdjKvg nI|Ó9

7. Avj-KziÕAvb, 83:1-3
8. Avj-KziÕAvb, 24:37

9. Avj-KziÕAvb, 62:9-10
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G ỳÕwU Avqv‡Z e¨emv-evwY‡R¨ AvZ¥wb‡qvM Kivi my¯úó Bw½Z i‡q‡Q| G cÖm‡½

Av‡iv ejv n‡q‡Q: ليَْسَ عَلَيْكُمْ جُنَاحٌ أَنْ تَـبْتـَغُوا فَضْلاً مِنْ ربَِّكُمْ  Ò‡Zvgv‡`i cÖwZcvj‡Ki AbyMÖn

mÜvb Ki‡Z †Zvgv‡`i †Kvb cvc ‡bB|Ó10

G Avqv‡Z e¨emv-evwYR¨ Kivi my¯úó AbygwZ cÖ`Ë¡ n‡q‡Q| G QvovI Avjøvn&
ZvÔAvjv e¨emv-evwY‡R¨i Dci ¸iæZ¡v‡ivc K‡i e‡jb:

مِنَ الأَْرْضِ وَلاَ تَـيَمَّمُوا الْخَبِيثَ مِنْهُ تُـنْفِقُونَ ياَ أيَُّـهَا الَّذِينَ آَمَنُوا أنَْفِقُوا مِنْ طيَِّبَاتِ مَا كَسَبْتُمْ وَمِمَّا أَخْرَجْنَا لَكُمْ 
Ò‡n gyÕwgbMY! †Zvgiv hv DcvR©b Ki Ges Avwg hv f~wg †_‡K †Zvgv‡`i Rb¨
Drcv`b K‡i †`B Zb¥‡a¨ hv DrK…ó Zv e¨q Ki; Ges Zvi wbK…ó e ‘̄ e¨q Kivi
msKí K‡iv bv|Ó11

Avj-KziÕAv‡bi Dc‡iv³ AvqvZmg~n n‡Z Avgiv e¨emv-evwY‡R¨i ˆeaZv Ges
cÖ‡qvRbxqZv m¤ú‡K© Rvb‡Z cvwi| Avj-KziÕAv‡b Avjøvn& ZvÔAvjv Bmjvgx A_©
e¨e¯’vi †h iƒc‡iLv wek¦evmxi mvg‡b Dc¯’vcb K‡i‡Qb Zvi g~jK_v n‡jv gvbyl
Ges gvby‡li Dbœqb| gvby‡li Dbœqb wewfbœ fv‡e nq| wKš‘ e¨emv-evwYR¨ Ggb
GKwU Kg© hv‡Z mKj †kªYxi gvbyl Ask MÖnY K‡i mgv‡Ri Dbœqb Kg©Kv‡Ð f~wgKv
ivL‡Z cv‡i|

GLv‡b D‡jøL Kiv cÖ‡qvRb †h, Avj-KziÕAv‡b Avjøvn& ZvÔAvjv e¨emv‡K hš¿bv`vqK
kvw¯Í †_‡K cwiÎv‡Yi Dcvq e‡j AvL¨v w`‡q e‡jb:

تُـؤْمِنُونَ باِللَّهِ وَرَسُولِهِ وَتُجَاهِدُونَ فِي سَبِيلِ اللَّهِ بأَِمْوَالِكُمْ ) 10(ارةٍَ تُـنْجِيكُمْ مِنْ عَذَابٍ ألَيِمٍ ياَ أيَُّـهَا الَّذِينَ آَمَنُوا هَلْ أَدُلُّكُمْ عَلَى تِجَ 
رٌ لَكُمْ إِنْ كُنْتُمْ تَـعْلَمُونَ  وَأَنْـفُسِكُمْ ذَلِكُمْ خَيـْ Ò‡n gyÕwgbMY Avwg wK †Zvgv‡`i‡K Ggb GK evwY‡R¨i

mÜvb w`e hv †Zvgv‡`i‡K iÿv Ki‡e gg©š‘` kvw¯Í ‡_‡K? Dnv GB †h, †Zvgiv
Avjøvn I Zuvi ivm~‡ji cÖwZ wek¦vm ¯’vcb Ki‡e Ges †Zvgv‡`i ab-m¤ú` I Rxeb
Øviv Avjøvni c‡_ wRnv` Ki‡e| GUvB †Zvgv‡`i Rb¨ †kªq hw` †Zvgiv Rvb‡Z|Ó 12

GLv‡b Cgvb Ges ab-m¤ú` I Rxebcb K‡i wRnv` Kiv‡K evwYR¨ AvL¨v †`qv
n‡q‡Q| KviY evwY‡R¨ †hgb wKQy ab-m¤ú` I kªg e¨q Kivi wewbg‡q gybvdv AwR©Z
nq, †Zgwb Cgvb mnKv‡i Avjøvn&i c‡_ Rvb I gvj e¨q Kivi wewbg‡q Avjøvn&i
mš‘wó I ciKv‡ji wPi ’̄vqx †bqvgZ AwR©Z nq| cieZx© Avqv‡Z ZvB ejv n‡q‡Q
†h, †h GB evwYR¨ Aej¤̂b Ki‡e, Avjøvn& ZvÔAvjv Zvi †Mvbvn gvd Ki‡eb Ges

10. Avj-KziÕAvb, 2:198
11. Avj-KziÕAvb, 2:267
12. Avj-KziÕAvb, 61:10-11
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Rvbœv‡Z DrK…ó evm ’̄vb `vb Ki‡eb| Gme evmM„‡n me©cÖKvi Avivg I wejvm-eûj
miÄvg _vK‡e|13

Avj KziÕAv‡b Avjøvn& ZvÔAvjv e¨emv-evwYR¨ cÖm‡½ Av‡jvPbv Ki‡Z wM‡q wZRvivn

G wZbwU kã e¨envi(الشراء) wkivÕ (بیع) evqÔ ,(التجارة) K‡i‡Qb| Avj KziÕAv‡bi

8wU ’̄v‡b wZRvivn (التجارة) k‡ãi D‡jøL K‡i e¨emv-evwYR¨ cÖm‡½ Avjøvn
ZvÔAvjv Av‡jvPbv K‡i‡Qb ‡m¸‡jv wb¤œiƒc:

1. أُولئَِكَ الَّذِينَ اشْتـَرَوُا الضَّلاَلَةَ باِلْهُدَى فَمَا ربَِحَتْ تِجَارتَُـهُمْ وَمَا كَانوُا مُهْتَدِينَ  (Zviv †m mg¯Í

†jvK, hviv †n`vqv‡Zi wewbg‡q †Mvgivnx Lwi` K‡i| e ‘̄Z: Zviv G e¨emvq
jvfevb n‡Z cv‡iwb Ges Zviv †n`vqvZI jvf Ki‡Z cv‡iwb|)14

2. نَكُمْ فَـلَيْسَ عَلَيْكُمْ جُنَاحٌ أَلاَّ تَكْتُبُوهَا إِلاَّ أَنْ تَكُونَ تِجَارةًَ حَاضِرَةً تُدِيرُونَـهَا بَـيـْ (wKš‘ hw` Kvievi

bM` nq, ci¯úi nv‡Z nv‡Z Av`vb-cÖ`vb Ki, Z‡e bv wjL‡j †Zvgv‡`i
cÖwZ †Kvb Awf‡hvM †bB|)15

3. نَكُمْ باِلْبَاطِلِ إِلاَّ أَنْ تَكُونَ تِجَارةًَ عَنْ تَـرَا ضٍ مِنْكُمْ ياَ أيَُّـهَا الَّذِينَ آَمَنُوا لاَ تأَْكُلُوا أَمْوَالَكُمْ بَـيـْ (‡n

wek¦vmxMY! †Zvgiv G‡K Ac‡ii m¤ú` Ab¨vqfv‡e MÖvm K‡iv bv| Z‡e
†Zvgv‡`i ci¯ú‡ii m¤§wZµ‡g †h e¨emv Kiv nq Zv ˆea|) 16

4. جَارةٌَ تَخْشَوْنَ كَسَادَهَا قُلْ إِنْ كَانَ آَباَؤكُُمْ وَأبَْـنَاؤكُُمْ وَإِخْوَانُكُمْ وَأَزْوَاجُكُمْ وَعَشِيرَتُكُمْ وَأَمْوَالٌ اقـْتـَرَفـْتُمُوهَا وَتِ 
وَاللَّهُ لاَ ضَوْنَـهَا أَحَبَّ إِليَْكُمْ مِنَ اللَّهِ وَرَسُولِهِ وَجِهَادٍ فِي سَبِيلِهِ فَـتـَرَبَّصُوا حَتَّى يأَْتِيَ اللَّهُ بأَِمْرهِِ وَمَسَاكِنُ تَـرْ 

يَـهْدِي الْقَوْمَ الْفَاسِقِينَ  (ej, †Zvgv‡`i wbKU hw` †Zvgv‡`i wcZv, †Zvgv‡`i mšÍvb,

†Zvgv‡`i fvB, †Zvgv‡`i cZœx, †Zvgv‡`i †MvÎ, †Zvgv‡`i AwR©Z ab-m¤ú`,
†Zvgv‡`i e¨emv hv eÜ n‡q hvIqvi fq Ki Ges †Zvgv‡`i evm¯’vb hv‡K
†Zvgiv cQ›` Ki Avjøvn&, Zuvi ivm~j I Zuvi iv‡n †Rnv` Kiv †_‡K AwaK
wcÖq nq Z‡e A‡cÿv Ki, Avjøvn&i weavb Avmv ch©šÍ, Avjøvn& dv‡mK
m¤cÖ`vq‡K †n`vqvZ K‡ib bv|) 17

13. gvIjvbv gydZx gynv¤§` kdx, cÖv¸³, c„. 1367

14. Avj-KziÕAvb, 2 t 16
15. Avj-KziÕAvb, 2 t 282
16. Avj-KziÕAvb, 4 t 29
17. Avj-KziÕAvb, 9 t 24



Dhaka University Institutional Repository wØZxq Aa¨vq : Bmjv‡g e¨emv-evwYR¨

40

5. مًا تَـتـَقَلَّبُ فِيهِ الْقُلُوبُ رجَِالٌ لاَ تُـلْهِيهِمْ تِجَارةٌَ وَلاَ بَـيْعٌ عَنْ ذِكْرِ اللَّهِ وَإِقاَمِ الصَّلاَةِ وَإِيتَاءِ الزَّكَاةِ يَخَافُونَ يَـوْ 

وَالأْبَْصَارُ  (Ggb †jv‡Kiv, hv‡`i‡K e¨emv-evwYR¨ I µq-weµq Avjøvn&i ¯§iY

†_‡K, mvjvZ Kv‡qg Kiv †_‡K Ges hvKvZ cÖ`vb Kiv †_‡K weiZ iv‡L bv|
Zviv fq K‡i †mB w`b‡K, †hw`b AšÍi I „̀wómg~n D‡ë hv‡e|)18

6. ورَ ونَ تِجَارةًَ لَنْ تَـبُ 
(hviv Avjøvn&i wKZve cvV K‡i, bvgvh Kv‡qg K‡i Ges Avwg hv w`‡qwQ, Zv
†_‡K †Mvc‡b I cÖKv‡k¨ e¨q K‡i, Zviv Ggb e¨emv Avkv K‡i, hv‡Z KLbI
†jvKmvb n‡e bv|)19

7. ياَ أيَُّـهَا الَّذِينَ آَمَنُوا هَلْ أَدُلُّكُمْ عَلَى تِجَارةٍَ تُـنْجِيكُمْ مِنْ عَذَابٍ ألَيِمٍ  (‡n wek¦vmxMY! Avwg wK

†Zvgv‡`i‡K Ggb GK evwY‡R¨i mÜvb w`e, hv †Zvgv‡`i‡K hš¿Yv`vqK kvw Í̄
†_‡K gyw³ w`‡e?) 20

8. رٌ مِنَ اللَّهْوِ  هَا وَتَـركَُوكَ قاَئمًِا قُلْ مَا عِنْدَ اللَّهِ خَيـْ رُ وَمِنَ التِّجَارةَِ وَإِذَا رأََوْا تِجَارةًَ أَوْ لَهْوًا انْـفَضُّوا إِليَـْ وَاللَّهُ خَيـْ
الرَّازقِِين (Zviv hLb †Kvb e¨emv‡qi my‡hvM A_ev µxov †KŠZzK †`‡L ZLb

Avcbv‡K ùov‡bv Ae¯’vq †i‡L Zviv †mw`‡K Qy‡U hvq| ejyb: Avjøvn&i Kv‡Q
hv Av‡Q, Zv µxov †KŠZzK I e¨emvq A‡cÿv DrK…ó| Avjøvn& m‡e©vËg
wiwhK`vZv|)21

Avj-KziÕAv‡bi wb‡gœv³ 7wU ¯’v‡b (AvqvZmg~‡n) evqÔ (بیع) k‡ãi D‡jøL K‡i Zv
Øviv e¨emv-evwYR¨ eySv‡bv n‡q‡Q|

1. ةٌ وَلاَ شَفَاعَةٌ وَالْكَافِرُونَ هُمُ ياَ أيَُّـهَا الَّذِينَ آَمَنُوا أنَْفِقُوا مِمَّا رَزَقـْنَاكُمْ مِنْ قَـبْلِ أَنْ يأَْتِيَ يَـوْمٌ لاَ بَـيْعٌ فِيهِ وَلاَ خُلَّ 
مُونَ الظَّالِ  (‡n wek¦vmxMY! Avwg †Zvgv‡`i‡K †h iæRx w`‡qwQ| †mw`b Avmvi

c~‡e©B †Zvgiv Zv †_‡K e¨q Ki, hv‡Z bv Av‡Q †ePv-‡Kbv, bv Av‡Q mycvwik
wKsev eÜzZ¡| Avi Kv‡diivB n‡jv cÖK…Z hv‡jg|)22

18. Avj-KziÕAvb, 24 t 37
19. Avj-KziÕAvb, 35 t 29
20. Avj-KziÕAvb, 61 t 10
21. Avj-KziÕAvb, 62 t 11
22. Avj-KziÕAvb, 2 t 254
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2. قاَلُوا إِنَّمَا الْبـَيْعُ مِثْلُ الرِّباَ وَأَحَلَّ اللَّهُ الْبـَيْعَ  (Zviv e‡j‡Q: µq-weµqI †Zv my` †bqviB

gZ| A_P Avjøvn& ZvÔAvjv µq-weµq nvjvj K‡i‡Qb Ges my` nvivg
K‡i‡Qb|)23

3. فاَسْتَبْشِرُوا ببِـَيْعِكُمُ الَّذِي باَيَـعْتُمْ بهِِ  (myZivs †Zvgiv Avbw›`Z nI †m †jb-‡`‡bi Dci

hv †Zvgiv Ki‡Qv Zvi mv‡_|) 24

4. مٌ لاَ بَـيْعٌ فِيهِ وَلاَ خِلاَلٌ قُلْ لِعِبَادِيَ 
(Avgvi ev›`v‡`i‡K e‡j w`b hviv wek¦vm ¯’vcb K‡i‡Q, Zviv bvgvh Kv‡qg ivLyK Ges
Avgvi †`qv wiwhK †_‡K †Mvc‡b I cÖKv‡k¨ e¨q KiæK H w`b Avmvi Av‡M, †hw`b

†Kvb †ePv-‡Kbv †bB Ges eÜzZ¡I †bB|) 25

5. اسْمُ اللَّهِ كَثِيرًاوَلَوْلاَ دَفْعُ اللَّهِ النَّاسَ بَـعْضَهُمْ ببِـَعْضٍ لَهُدِّمَتْ صَوَامِعُ وَبيَِعٌ وَصَلَوَاتٌ وَمَسَاجِدُ يذُْكَرُ فِيهَا 
(Avjøvn& hw` gvbe RvwZi GK`j‡K Aci `j Øviv cÖwZnZ bv Ki‡Zb, Z‡e
(Lªxóvb‡`i) wbR©b wMR©v, Gev`Z Lvbv, (Bû`x‡`i) Dcvmbvjq Ges
gmwR`mg~n weaÿ¯Í n‡q †hZ, †h¸‡jv‡Z Avjøvn&i bvg AwaK ¯§iY Kiv
nq|)26

6. الصَّلاَةِ وَإِيتَاءِ الزَّكَاةِ يَخَافُونَ يَـوْمًا تَـتـَقَلَّبُ فِيهِ الْقُلُوبُ وَالأْبَْصَارُ رجَِالٌ لاَ تُـلْهِيهِمْ تِجَارةٌَ وَلاَ بَـيْعٌ عَنْ ذِكْرِ اللَّهِ وَإِقاَمِ 
(Ggb †jv‡Kiv, hv‡`i‡K e¨emv-evwYR¨ I µq-weµq Avjøvn&i ¯§iY †_‡K,
bvgvh Kv‡qg Kiv †_‡K Ges hvKvZ cÖ`vb Kiv †_‡K weiZ iv‡Lbv| Zviv
fq K‡i †mB w`b‡K, †hw`b AšÍi I „̀wómg~n D‡ë hv‡e|) 27

7. رٌ لَكُمْ إِنْ كُنْتُمْ تَـعْلَمُونَ ياَ أَيُّـهَا الَّذِينَ آَمَنُوا إِذَا نوُدِيَ للِصَّلاَةِ مِنْ يَـوْمِ الْجُمُعَةِ فاَسْعَوْا إِلَى ذِكْرِ اللَّهِ وَذَرُوا الْ  بـَيْعَ ذَلِكُمْ خَيـْ
(‡n wek¦vmxMY! RygAvi w`‡b hLb bvgv‡hi Avhvb †`qv nq, ZLb †Zvgiv
Avjøvn&i ¯§i‡Yi cv‡b Z¡iv Ki Ges †ePv-‡Kbv eÜ Ki| GUv †Zvgv‡`i R‡b¨
DËg hw` †Zvgiv eyS|)28

Avj-KziÕAv‡bi wb‡gœv³ 14wU ¯’v‡b (AvqvZmg~‡n) ÔAvk&-wkivÕ (الشراء) ÔAvj-

BkwZivÕ (الاشتراء) k‡ãi D‡jøL K‡i Zv Øviv e¨emv-evwY‡R¨i K_v eySv‡bv
n‡q‡Q|

23. Avj-KziÕAvb, 2 t 275
24. Avj-KziÕAvb, 9 t 111
25. Avj-KziÕAvb, 14 t 31
26. Avj-KziÕAvb, 22 t 40
27. Avj-KziÕAvb, 24 t 37
28. Avj-KziÕAvb, 62 t 9
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1. ا قَلِيلاً وَإِيَّايَ فاَتَّـقُونِ وَآَمِنُوا بِمَا أنَْـزَلْتُ مُصَدِّقاً لِمَا مَعَكُمْ وَلاَ تَكُونوُا أَوَّلَ كَافِرٍ بهِِ وَلاَ تَشْتـَرُوا بآَِياَتِي ثمََنً 
(Avi †Zvgiv †m MÖ‡š’i cÖwZ wek¦vm ¯’vcb Ki, hv Avwg AeZxY© K‡iwQ
mZ¨e³v wn‡m‡e †Zvgv‡`i Kv‡Q| e¯‘Z: †Zvgiv Zvi cÖv_wgK Av¯̂xKviKvix
n‡qvbv Avi Avgvi Avqv‡Zi Aíg~j¨ w`I bv Ges Avgvi Avhve †_‡K
evuP|)29

2. هُمُ الْعَذَابُ وَلاَ هُمْ يُـنْصَرُونَ  نْـيَا باِلآَْخِرَةِ فَلاَ يُخَفَّفُ عَنـْ أُولئَِكَ الَّذِينَ اشْتـَرَوُا الْحَيَاةَ الدُّ (GivB

ciKv‡ji wewbg‡q cvw_©e Rxeb µq K‡i‡Q| AZGe G‡`i kvwšÍ jNy n‡ebv
Ges Giv mvnvh¨I cv‡ebv|) 30

3. بئِْسَمَا اشْتـَرَوْا بهِِ أَنْـفُسَهُمْ  (hvi wewbg‡q Zviv wb‡R‡`i wewµ K‡i‡Q, Zv LyeB g›`|)31

4. وَلبَِئْسَ مَا شَرَوْا بهِِ أنَْـفُسَهُمْ لَوْ كَانوُا يَـعْلَمُونَ  (hvi wewbg‡q Zviv AvZ¥weµq K‡i‡Q, Zv

LyeB g›` hw` Zviv RvbZ|)32

5. أُولئَِكَ الَّذِينَ اشْتـَرَوُا الضَّلاَلَةَ باِلْهُدَى وَالْعَذَابَ باِلْمَغْفِرَةِ  (GivB nj †m mg¯Í †jvK, hviv

†n`vqv‡Zi wewbg‡q †Mvgivnx Lwi` K‡i‡Q Ges (Lwi` K‡i‡Q) ÿgv I
AbyMÖ‡ni wewbg‡q Avhve|) 33

6. نَّاسِ مَنْ يَشْرِي نَـفْسَهُ ابتِْغَاءَ مَرْضَاةِ اللَّهِ وَاللَّهُ رَءُوفٌ باِلْعِبَادِ وَمِنَ ال (Avi gvby‡li gv‡S GK

†kªYxi †jvK i‡q‡Q Ñ hviv Avjøvn&i mš‘wóK‡í wb‡R‡`i Rvb evwR iv‡L|
Avjøvn& n‡jb Zuvi ev›`v‡`i cÖwZ AZ¨šÍ †g‡nievb|) 34

7. يمَانِ لَنْ يَضُرُّوا اللَّهَ شَيْئًا وَلَهُمْ عَذَابٌ ألَيِمٌ إِنَّ الَّذِينَ اشْتـَرَوُا  الْكُفْرَ باِلإِْ (hviv Cgv‡bi cwie‡Z©

Kzdi µq K‡i wb‡q‡Q, Zviv Avjøvn& ZvÔAvjvi wKQyB ÿwZmvab Ki‡Z cvi‡e
bv| Avi Zv‡`i Rb¨ i‡q‡Q †e`bv`vqK kvw Í̄|) 35

8. تُوا الْكِتَابَ لتَُبـَيـِّنـُنَّهُ للِنَّاسِ وَلاَ تَكْتُمُونهَُ فَـنَبَذُوهُ وَراَءَ ظُهُورهِِمْ وَاشْتـَرَوْا بهِِ ثمََنًا وَإِذْ أَخَذَ اللَّهُ مِيثاَقَ الَّذِينَ أُو 

قَلِيلاً فبَِئْسَ مَا يَشْتـَرُونَ  (Avi Avjøvn& hLb Avn‡j wKZve‡`i KvQ †_‡K cÖwZÁv

MÖnY Ki‡jb †h, Zv gvby‡li wbKU eY©bv Ki‡e Ges †Mvcb Ki‡e bv, ZLb

29. Avj-KziÕAvb, 2 t 41
30. Avj-KziÕAvb, 2 t 86
31. Avj-KziÕAvb, 2 t 90
32. Avj-KziÕAvb, 2 t 102
33. Avj-KziÕAvb, 2 t 175
34. Avj-KziÕAvb, 2 t 207
35. Avj-KziÕAvb, 3 t 177
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Zviv †m cÖwZÁv‡K wb‡R‡`i †cQ‡b †d‡j ivLj Avi Zvi †Kbv-‡ePv Kij
mvgvb¨ g~‡j¨i wewbg‡q| myZivs KZB bv g›` Zv‡`i G †ePv-‡Kbv|)36

9. لْيـُقَاتلِْ فِي سَبِيلِ اللَّ  نْـيَا باِلآَْخِرَةِ وَمَنْ يُـقَاتِلْ فِي سَبِيلِ اللَّهِ فَـيـُقْتَلْ أَوْ يَـغْلِبْ فَـ هِ الَّذِينَ يَشْرُونَ الْحَيَاةَ الدُّ
فَسَوْفَ نُـؤْتيِهِ أَجْرًا عَظِيمًا (Kv‡RB Avjøvn&i Kv‡Q hviv cvw_©e Rxeb‡K Av‡Liv‡Zi

cwie‡Z© wewµ K‡i †`q Zv‡`i †Rnv` KivB KZ©e¨| e ‘̄Z: hviv Avjøvn&i
iv‡n jovB K‡i Ges g„Zz¨eiY K‡i wKsev weRq AR©b K‡i, Avwg Zv‡`i‡K
gnvc~Y¨ `vb Kie|)37

10. فَلاَ تَخْشَوُا النَّاسَ وَاخْشَوْنِ وَلاَ تَشْتـَرُوا بآَِياَتِي ثمََنًا قلَِيلاً  (AZGe, †Zvgiv gvbyl‡K fq

K‡ivbv, Avgv‡K fq Ki Ges Avgvi AvqvZmg~‡ni wewbg‡q ¯̂íg~j¨ MÖnY
K‡iv bv|)38

11. اشْتـَرَوْا بآَِياَتِ اللَّهِ ثمَنًَا قلَِيلاً فَصَدُّوا عَنْ سَبِيلِهِ إِنَّـهُمْ سَاءَ مَا كَانوُا يَـعْمَلُونَ  (Zviv Avjøvn&i AvqvZ

mg~n bMY¨ g~‡j¨ weµq K‡i, AZtci †jvK‡`i wbe„Z iv‡L Zuvi c_ †_‡K,
Zviv hv K‡i Pj‡Q, Zv AwZ wbK…ó|) 39

12. إِنَّ اللَّهَ اشْتـَرَى مِنَ الْمُؤْمِنِينَ أنَْـفُسَهُمْ وَأَمْوَالَهُمْ بأَِنَّ لَهُمُ الْجَنَّةَ  (Avjøvn& µq K‡i wb‡q‡Qb

gywgb‡`i †_‡K Rvb I gvj GB g~‡j¨ †h, Zv‡`i Rb¨ i‡q‡Q RvbœvZ|)40

13. مِنَ الزَّاهِدِينَ وَشَرَوْهُ بثَِمَنٍ بَخْسٍ دَراَهِمَ مَعْدُودَةٍ وكََانوُا فِيهِ  (Iiv Zv‡K Kg g~‡j¨ wewµ K‡i

w`j ¸Yv¸YxZ K‡qK †`invg Ges Zuvi e¨vcv‡i wbivm³ wQj|) 41

14. وَاهُ  وَقاَلَ الَّذِي اشْتـَرَاهُ مِنْ مِصْرَ لاِمْرَأتَهِِ أَكْرمِِي مَثْـ (wgm‡i †h e¨w³ Zv‡K µq Kij, †m

Zvi ¯¿x‡K ejj: G‡K m¤§v‡b ivL)| 42

Avj-nv`x‡m e¨emv

gvbeRvwZi Rb¨ †cÖwiZ gnvb Avjøvn&i me©‡kl wKZve Avj-KziÕAv‡b mKj wel‡qi
†gŠj bxwZgvjv †ck Kiv n‡q‡Q| Avi Gme bxwZgvjvi we Í̄vwiZ weeiY †ck Kiv

36. Avj-KziÕAvb, 3 t 187
37. Avj-KziÕAvb, 4 t 74
38. Avj-KziÕAvb, 5 t 44
39. Avj-KziÕAvb, 9 t 9
40. Avj-KziÕAvb, 9 t 111
41. Avj-KziÕAvb, 12 t 20
42. Avj-KziÕAvb, 12 t 21
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n‡q‡Q Avj-nv`x‡m| e¨emv-evwY‡R¨i gZ AZ¨šÍ ¸iæZ¡c~Y© welqwU‡K Bmjvg
AZ¨waK ¸iæZ¡ cÖ`vb K‡i‡Q| ZvB †`Lv hvq GZ &̀msµvšÍ eûwea weavb ivm~jyjøvn
(mv.) gvby‡li gv‡S cÖPvi K‡i‡Qb| hv‡Z Zviv e¨emv-evwY‡R¨i gva¨‡g iæwR
†ivRMvi K‡i e¨w³, mgvR I iv‡óªi mvgwMÖK Dbœq‡b Ask wb‡Z cv‡i| e¨emv-
evwYR¨ m¤ú‡K© Avj-nv`x‡m †h wb‡ ©̀kbv †ck Kiv n‡q‡Q Zv AwZ ms‡ÿ‡c wb‡gœ
†ck Kiv n‡jv|

mvgwMÖKfv‡e nv`x‡m e¨emv-evwYR¨ ˆea I nvjvj nIqvi K_v ewY©Z n‡q‡Q| Z‡e
e¨emvi †ÿ‡Î Amvay cš’v, cÖZviYv I wek¦vm f½ K‡Vvi fv‡e wbwl× Kiv n‡q‡Q|
nv`x‡m ˆea e¨emv-evwYR¨‡K jvf RbK I m¤§vb RbK †ckv e‡j we‡ePbv Kiv
n‡q‡Q Ges cïcvjb I n Í̄wkí A‡cÿv AwaK Av‡qi KvR e‡j D‡jøwLZ n‡q‡Q|43

gvbyl‡K c„w_ex‡Z †eu‡P _vK‡Z n‡j Lvevi MÖnY Ki‡Z nq| Avi Lvevi MÖnY Ki‡Z
n‡j Aek¨B DcvR©b Ki‡Z n‡e| G DcvR©b n‡Z cv‡i K…wl, wkí, e¨emv-evwYR¨ ev
PvKyixi gva¨‡g| DcvR©b †hfv‡eB †nvKbv †Kb Zvi mv‡_ GK mywbweo m¤úK© i‡q‡Q
e¨emv-evwY‡R¨i| ivm~jyjøvn (mv.) e‡jb- Ònvjvj iæwR mÜvb Kiv di‡hi ci GKwU
dih|Ó44

nhiZ Be‡b gvmD` (iv.) e‡jb, Ò‡Kvb e¨w³ hLb Z¨vM ¯x̂Kvi K‡i mIqve cÖvwßi
Avkvq gymwjg Rbc‡` †Kvb cÖ‡qvRbxq `ªe¨ Avg`vbx K‡i Ges b¨vh¨ g~‡j¨ Zv
weµq K‡i, Avjøvn&i wbKU wZwb knx‡`i gh©v`v jvf K‡ib|45

Bmjvg gvbyl‡K m`v mZ¨ K_v ejvi wb‡`©k w`‡q‡Q| Bmjv‡gi bex nhiZ gynv¤§`
(mv.) m`v mZ¨ K_v ej‡Zb e‡j g°vi †jv‡Kiv Zv‡K ÔAvm-mvw`KÕ mZ¨ev`x e‡j
WvKZ| e¨emv-evwY‡R¨i gZ GKwU †jb‡`‡bi †ÿ‡Î Bmjvg mZ¨K_v ejvi cÖwZ
AZ¨waK ¸iæZ¡ w`‡q‡Q| G cÖm‡½ gnvbex (mv.) e‡jbÑ †Zvgiv m`v mZ¨ K_v
ej‡e| wbðq mZ¨K_v gvbyl‡K mrK‡g©i w`‡K cwiPvwjZ K‡i Ges mrKg©
†e‡nk‡Zi w`‡K c_ cÖ`k©b K‡i|46

43. ‡gvt Avey Zv‡ni, cÖv¸³, c„. 285-286

44. -عن علقمة عن عبد االله قال قال رسول االله صلى االله عليه وسلم طلب كسب الحلال فريضة بعد الفريضة (Bgvg
evqnvKx, ïÔAveyj Cgvb, nv`xm bs- 4482)

45. Avj-KziZzex, Avj RvwgÔ wj AvnKvwgj KziÕAvb, Kvq‡iv: `vi“k kve, 1972, L.19, c„. 56

46. الْبرَِّ يَـهْدِي قاَلَ رَسُولُ اللَّهِ صَلَّى اللَّهُ عَلَيْهِ وَسَلَّمَ عَلَيْكُمْ باِلصِّدْقِ فإَِنَّ الصِّدْقَ يَـهْدِي إِلىَ الْبرِِّ وَإِنَّ عَنْ عَبْدِ اللَّهِ قاَلَ 
ــإِ إِلىَ الجْنََّــةِ  يقًا وَإِيَّــاكُمْ وَالْكَــذِبَ فَ ــبَ عِنْــدَ اللَّــهِ صِــدِّ ــا يــَـزاَلُ الرَّجُــلُ يَصْــدُقُ وَيَـتَحَــرَّى الصِّــدْقَ حَــتىَّ يُكْتَ نَّ الْكَــذِبَ وَمَ

ــدَ اللَّــهِ  يَـهْــدِي إِلىَ الْفُجُــورِ وَإِنَّ الْفُجُــورَ يَـهْــدِي إِلىَ النَّــارِ وَمَــا يَـــزاَلُ الرَّجُــلُ يَكْــذِبُ وَيَـتَحَــرَّى الْ  كَــذِبَ حَــتىَّ يُكْتَــبَ عِنْ
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Bmjvg wek¦ Í̄ I mZ¨ev`x e¨emvqx‡K AZ¨šÍ m¤§vb cÖ`k©b K‡i‡Q| ivm~jyjøvn (mv.)
e‡jbÑ wek¦¯Í mZ¨ev`x gymwjg e¨emvqx wKqvg‡Zi w`b knx`M‡Yi m‡½ _vK‡e|47

cY¨`ªe¨ µq-weµ‡qi mgq †µZv‡K IR‡b Kg †`Iqv wKsev IRb K‡i †bIqvi
mgq †ewk †bIqv Bmjv‡g wbwl×| Avj-KziÕAv‡b G‡nb Kg©‡K AZ¨šÍ wb›`bxq ejv
n‡q‡Q| e¨emv-evwY‡R¨i †ÿ‡Î †µZv-we‡µZv Dfq c‡ÿi †KD-B †hb bv V‡K,
ÿwZMÖ¯Í bv nq †m wel‡q mZK© _vK‡Z n‡e| nhiZ Be‡b ÔAveÿvm (iv.) †_‡K
ewY©Z, wZwb e‡jb- bex (mv.) hLb g`xbvq Av‡mb ZLb g`xbvevmx gv‡c †ekx

KviPzwc Ki‡Zv| ZLb gnvb Avjøvn& GB AvqvZ bvwhj Ki‡jbÑ یل للمطففینو A_©vr
g›` cwiYvg Zv‡`i Rb¨, hviv gv‡c Kg †`q| (Avj KziÕAvb 83 : 1) Gici †_‡K
Zviv wVKfv‡e IRb Ki‡Z jvM‡jv| 48

GK`v nhiZ †dvRvBj (iv.) †`L‡Z †c‡jb, Zvi cyÎ GKwU ¯̂Y©gy ª̀v Aci‡K IRb
K‡i †`qvi mgq KviæKv‡h©i ga¨w ’̄Z gqjv N‡l cwi®‹vi K‡i w`‡”Q| ZLb wZwb ¯̂xq
cyÎ‡K ej‡jb, †eUv! †Zvgvi G AvgjwU ỳB nR¡ Ges ỳB Igiv A‡cÿv DËg|49

cwigv‡c mZZv Aej¤‡̂bi G wb‡`©k iv‡óªi mKj wecYx †K‡› ª̀ h_vh_fv‡e cvjb
Kiv n‡”Q wKbv Zv Z`viKx Kiv Ges cÖ‡qvRbxq e¨e¯’v MÖnY K‡i IRb I gv‡ci
†ÿ‡Î `~bx©wZ DrLvZ Kiv iv‡óªi `vwqZ¡|

AvgvbZ`vix gvby‡li GKwU gnr ¸Y| mgvR Rxe‡b Gi ¸iæZ¡ Acwimxg| e¨emv-
evwY‡R¨i †ÿ‡Î AvgvbZ`vix bv _vK‡j †µZv-we‡µZv me©`vB ÿwZMÖ Í̄ nq| ZvB
GKwU my›`i evRvi e¨e ’̄v cÖwZôv Ges †ekx †ekx wewb‡qv‡Mi cwi‡ek ˆZix
A‡bKUvB AvgvbZ`vixi Dci wbf©ikxj| Avgvb‡Zi msiÿY cÖm‡½ gnvbex (mv.)

اباً -كَـذَّ (Aveyj ûmvBb gymwjg Bebyj nv¾vR Avj-Kzkvqix Avb-wbkvcyix, Avm-mnxn,g`xbv gybvIqvivn: Avj-

gvKZvev Avj-kv‡gjvn, wKZveyj wei& Iqvm& wmjvn&, evey Kyewnj wKh&e Iqv ûmwbm& wm`&K Iqv dvhwjwn, nv`xm bs-
4721)|

47. -الْقِيَامَـةِ قاَلَ رَسُولُ اللَّهِ صَلَّى اللَّهُ عَلَيْـهِ وَسَـلَّمَ التَّـاجِرُ الأَْمِـينُ الصَّـدُوقُ الْمُسْـلِمُ مَـعَ الشُّـهَدَاءِ يــَوْمَ عَنْ ابْنِ عُمَرَ قاَلَ 
(Ave~ Avãyj­vn gynv¤§` Be&b BqvRx` Be&b gvRvn& Avj-Kvhexbx, mybvby Be&b gvRvn&, XvKv: BmjvwgK dvD‡Ûkb
evsjv‡`k, 2006, wKZveyZ wZRvivZ, evey Avj- nvm&my ÔAvjvj gvKvwme, nv`xm bs- 2139, L.2, c„. 278)

48. قال لما قدم النبى صلى االله عليه وسلم المدينة كانوا من اخبث الناس كيلا فـانزل االله سـبحانه ) رض(عن ابن عباس 
-ذالـكويـل للمطففـين فاحسـنوا لكيـل بعـد (Ave~ Avãyj­vn gynv¤§` Be&b BqvRx` Be&b gvRvn& Avj-Kvhexbx,

mybvby Be&b gvRvn&, XvKv: BmjvwgK dvD‡Ûkb evsjv‡`k, 2006, wKZveyZ wZRvivZ, evey AvZ ZvIKx dxj
KvDjyj gvIwRb, L.2, nv`xm bs- 2223, c„. 306)

49. Bgvg Mvhvjx, Bmjv‡gi nvjvj DcvR©b I e¨emv, (fvlvšÍi: †gvnv¤§` Lv‡j`), XvKv: Bmjvg cvewj‡KkÝ,
1998, c„. 43
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e‡jb, Òmveavb! †Zvgiv cÖ‡Z¨‡K cÖ‡Z¨‡Ki iÿK Ges cÖ‡Z¨‡K Zvi iwÿZ welq
m¤ú‡K© wRÁvwmZ n‡e|Ó50

Òhvi AvgvbZ`vix †bB Zvi Cgvb †bB| hvi A½xKvi †bB Zvi Øxb †bB|Ó51

gvbyl gvbyl‡K VKv‡bvi Rb¨ †hme c×wZ I †KŠkj Aej¤̂b K‡i _v‡K Zb¥‡a¨
Ab¨Zg n‡jv †avuKv ev cÖZviYv| GwU GKwU RNb¨ Aciva| Gi Øviv gvbe mgv‡R
m¤cÖxwZ webó nq| Bmjvg e¨emv-evwY‡R¨i †ÿ‡Î †auvKv w`‡q A‡_v©cvR©b wb‡la
K‡i‡Q| G m¤ú‡K© ivm~jyjøvn (mv.) -Gi my¯úó †NvlYvÑ Ò‡h †avuKv I cÖZviYv K‡i
†m Avgv‡`i `jf~³ bq|Ó52

ivm~jyjøvn (mv.) GKevi GK Lv`¨ we‡µZvi Kv‡Q †M‡jb| †m Lye fvj cY¨ wb‡q
e‡mwQj| wZwb Lv‡`¨i wfZ‡i nvZ XywK‡q w`‡jb| †`L‡jb Lye wbK…ó gv‡bi Lv`¨
bx‡P i‡q‡Q| ZLb wZwb Zv‡K ej‡jb, G Lvevi¸‡jv Avjv`v wewµ Ki‡e Ges G
Lvevi¸‡jv ¯̂Zš¿fv‡e wewµ Ki‡e| †R‡b ivL, †h Avgv‡`i mv‡_ cÖZviYv Ki‡e †m
Avgv‡`i g‡a¨ †KD bq| 53

myZivs †auvKv I cÖZviYv eR©b Kiv ïay weµ‡qi †ÿ‡ÎB dih bq; eis cÖ‡Z¨K Kvq-
Kviev‡i Ges wkíK‡g©i †ÿ‡ÎB Zv cÖ‡hvR¨| †gvUK_v †auvKvevwR I cÖZviYv
me©ve¯’vq I me©‡ÿ‡ÎB nvivg|

D‡jøL¨, e¨emv-evwY‡R¨ A‡bK mgq wewfbœ Kvi‡Y c‡Y¨ †`vl-ÎæwU †_‡K hvq|
GgZve ’̄vq D³ †`vl-ÎæwU‡K †Mvcb †i‡L ev †KŠk‡j Zv wewµ Kiv Bmjv‡g wbwl×|
G‡ÿ‡Î Bmjv‡gi weavb n‡”Q †µZv‡K D³ †`vl-ÎæwU m¤ú‡K© Rvbv‡Z n‡e| ‡Kvb

50. هُمَا أَنَّ رَسُولَ اللَّهِ صَلَّى اللَّـهُ عَلَيْـهِ وَسَـلَّمَ قـَالَ أَلاَ كُلُّكُـمْ راَعٍ وكَُلُّكُـمْ مَسْـئُولٌ عَـنْ عَنْ عَبْدِ اللَّهِ بْنِ عُمَرَ رَضِيَ اللَّهُ عَنـْ
مَا نْ رَعِيَّتِهِ وَالْمَـرْأةَُ مُ الَّذِي عَلَى النَّاسِ راَعٍ وَهُوَ مَسْئُولٌ عَنْ رَعِيَّتِهِ وَالرَّجُلُ راَعٍ عَلَى أهَْلِ بَـيْتِهِ وَهُوَ مَسْئُولٌ عَ رَعِيَّتِهِ فاَلإِْ

هُمْ وَعَبْدُ الرَّجُلِ راَعٍ  عَلَى مَالِ سَيِّدِهِ وَهُوَ مَسْئُولٌ عَنْهُ أَلاَ فَكُلُّكُمْ راَعِيَةٌ عَلَى أهَْلِ بَـيْتِ زَوْجِهَا وَوَلَدِهِ وَهِيَ مَسْئُولَةٌ عَنـْ
-راَعٍ وكَُلُّكُـمْ مَسْـئُولٌ عَـنْ رَعِيَّتـِهِ  (Avey ÔAvãyj­vn gynv¤§` Be&b BmgvÔCj Avj-eyLvix, Avm-mnxn, g`xbv

gybvIqvivn: Avj-gvKZvev Avj-kv‡gjv, evey KvIwjj­vwn ZvÔAvjv I AvwZÔDj­vnv, nv`xm bs- 6605)

51. -لا إيمان لمن لا أمانة له ، ولا دين لمن لا عهد لهخطبنا رسول االله صلى االله عليه وسلم ، فقال: عن أنس ، قال 
(Bgvg evqnvKx, ïÔAveyj Cgvb wjj evqqnvKx, evey jv Cgvbv wjgvb jv AvgvbvZv jvû, nv`xm bs- 4184
)|

52. نـَا السِّـلاَحَ فَـلـَيْسَ مِنَّـا وَمَـنْ غَشَّـنَ عَنْ أَبيِ هُرَيْـرَةَ  -ا فَـلـَيْسَ مِنَّـاأَنَّ رَسُـولَ اللَّـهِ صَـلَّى اللَّـهُ عَلَيْـهِ وَسَـلَّمَ قـَالَ مَـنْ حمَـَلَ عَلَيـْ
(Aveyj ûmvBb gymwjg Be&b Avj-nv¾vR Avj-Kzkvqix, Avm-mnxn&, ˆei“Z: BnBqv Avj-ZzivQ, 1415 wn.
L.1, c„. 99)

53. cÖv¸³|
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cY¨ weµ‡qi mgq c‡Y¨i †`vlÎæwU e‡j †`qv bv n‡j nvjvj n‡e bv Kv‡iv R‡b¨B|
Avi †h Rv‡b, wKš‘ Rvbv m‡Z¡I hw` bv e‡j ZeyI Zv Zvi Rb¨ nvjvj bq|54

‡Kbv-‡ePvi †ÿ‡Î hLb GKRb †Kvb wRwb‡mi `vg K‡i ZLb Zvi Dcw ’̄wZ‡Z Zvi
`i`v‡gi Dci `i`vg Kiv ˆea bq, hZÿY †m Zv‡K AbygwZ bv †`q ev ¯’vb Z¨vM
bv K‡i| G cÖm‡½ gnvbex (mv.) e‡jbÑ Ò‡Zvgv‡`i †KD †hb Zvi fvB‡qi µq-
weµ‡qi Dci µq bv K‡i|Ó55

gnvbex (mv.) AviI e‡jbÑ Ò‡Kvb e¨w³ †hb Zvi fvB‡qi µq-weµ‡qi Dci µq-
weµq bv K‡i, Avi Zvi fvB‡qi `i`v‡gi Dci `i`vg bv K‡i|Ó56

Bmjvg gvbyl‡K ¯̂vaxbfv‡e e¨emv-evwYR¨ Kivi my‡hvM w`‡q‡Q| Z‡e G ¯̂vaxbZvi
my‡hv‡M gvby‡li cÖ‡qvRbxq `ªe¨-mvgMÖx gRy` †i‡L evRv‡i cY¨ msKU m„wó K‡i
gybvdv AR©b Bmjv‡g ˆea bq| †Kbbv G‡Z evRvi Aw ’̄wZkxj n‡q I‡V Ges wbgœ
Av‡qi gvbylRb ỳ‡f©v‡Mi wkKvi nq| Avjøvn&i m„wó Rxe‡K Kó w`‡q evRv‡i ª̀e¨g~j¨
e„w× Kivi j‡ÿ Z_v AwaK gybvdv AR©‡bi j‡ÿ e¨w³MZfv‡e ev mgwóKfv‡e m¤ú`
gRy` K‡i ivLv Bmjv‡gi „̀wó‡Z gvivZ¥K Aciva| G cÖm‡½ gnvbex (mv.) e‡jb,
Ò‡h e¨w³ Pwjøk ivZ ch©šÍ Lv`¨- ª̀e¨ gRy` Ki‡e, †m gnvb Avjøvn& †_‡K wew”Qbœ n‡e
Ges Zvi mv‡_ gnvb Avjøvn&i †Kvb m¤úK© _vK‡e bv|57 cY¨ gRy` K‡i †i‡L gybvdv
AR©b‡K Bmjvg Aciva wnmv‡e AvL¨vwqZ K‡i‡Q| myZivs hviv Acivax ZvivB G
RNb¨ KvRwU K‡i _v‡K|

‡jb‡`b Z_v µq-weµ‡qi †ÿ‡Î, cvIbv Av`v‡qi †ÿ‡Î gvby‡li mv‡_ bgª I
mØ¨e¨nvi Kiv Bmjvgx evwYR¨bxwZi Ab¨Zg wkÿv| G cÖm‡½ gnvbex (mv.) e‡jbÑ

54. BDm~d Avj Kvihvfx, Bmjv‡gi nvjvj nviv‡gi weavb, (fvlvšÍi- gIjvbv gynv¤§` Avãyi inxg), XvKv:
Lvqi“b cÖKvkbx, 1984, c„. 360

55. هُمَا -يبَِيـعُ بَـعْضُـكُمْ عَلـَى بَـيْـعِ أَخِيـهِ أَنَّ رَسُولَ اللَّهِ صَلَّى اللَّـهُ عَلَيْـهِ وَسَـلَّمَ قـَالَ لاَ عَنْ عَبْدِ اللَّهِ بْنِ عُمَرَ رَضِيَ اللَّهُ عَنـْ
(Avey ÔAvãyj­vn gynv¤§` Be&b BmgvCj Avj-eyLvix, Avm-mnxn, XvKv: BmjvwgK dvD‡Ûkb evsjv‡`k,
2008, L.4,  nv`xm bs- 1995)

56. -الرَّجُلُ عَلَى بَـيْعِ أَخِيهِ وَلاَ يَسُومُ عَلَى سَوْمِ أَخِيهِ عَنْ النَّبيِِّ صَلَّى اللَّهُ عَلَيْهِ وَسَلَّمَ قاَلَ لاَ يبَِيعُ عَنْ أَبيِ هُريَْـرةََ  (Ave~
ÔAvãyj­vn gynv¤§` Be&b BqvRx` Be&b gvRvn& Avj-Kvhexbx, mybvby Be&b gvRvn&, XvKv: BmjvwgK dvD‡Ûkb
evsjv‡`k, †deªæqvwi, 2006, L.2,  nv`xm bs- 2172, c„. 288)

57. لة فقد برى من االله وبرى االله منهمن احتكر الطعام اربعين لي (Bgvg Be&b ZvBwgqv, dvZIqv, Kvq‡iv: gvKZvevZz
Be&b ZvBwgqv, Zv.we., L.28, c„. 75)
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Ò‡h e¨w³ µq-weµ‡q Ges cvIbv ZvMv`vq bgª e¨envi K‡i, Avjøvn& ZvÔAvjv Zvi
Dci ing K‡ib|Ó58

AvaywbK evRvi e¨e¯’vq µq-weµ‡qi †ÿ‡Î, `vjvjx (ga¨ ’̄Zv) cÖ_v we‡klfv‡e
jÿYxq| `vjvjxi d‡j †µZv we‡µZv DfqB ÿwZMÖ Í̄ nq| ZvB Bmjvg `vjvjx Kiv
wbwl× K‡i‡Q| gnvbex (mv.) †ePv-‡Kbvq (†avuKvi D‡Ï‡k¨) `vjvjx Ki‡Z wb‡la
K‡i‡Q| Zuvi fvlvqÑ Ò‡Zvgiv `vjvjx Ki‡e bv|Ó59

‡µZv-we‡µZv Df‡qi Kv‡h© †Kvb Kv‡djvi gvjcÎ UvbvUvwb K‡i evRv‡i DVv‡bv
wb‡la| G wel‡q Bmjv‡gi wb‡lavÁv GiƒcÑ Òivm~jyjøvn (mv.) A‡b¨i gvj UvbvUvwb
K‡i wewµ Ki‡Z wb‡la K‡i‡Qb|Ó 60

Bmjv‡gi evwYR¨bxwZ †µZv-we‡µZv‡K G AwaKvi †`q †h, Zviv Zv‡`i cQ›`gZ
µq-weµq ev †jb‡`b Ki‡e| we‡µZv A_ev †µZv Df‡qi Rb¨ µq-weµq Pzw³

envj ivLv ev bv ivLvi AwaKvi w`‡q‡Q| GB AwaKvi‡K Aviex‡Z wLqvi (خیار)
ejv nq| †µZv-we‡µZv ỳÕR‡b GK‡Î _vK‡j Ges `i`vg K‡i Zviv ci¯úi
wew”Qbœ bv nIqv ch©šÍ Zv‡`i wLqvi _v‡K| G wel‡q gnvbex (mv.) e‡jbÑ ỳÕe¨w³
hLb µq-weµq K‡i Ges GK‡Î _v‡K, Zviv ci¯úi wew”Qbœ bv nIqv ch©šÍ Zv‡`i
BLwZqvi _v‡K| A_ev GKRb AciRb‡K BLwZqvi †`q| hw` GKRb AciRb‡K
wm×všÍ MÖnY Ki‡Z e‡j Ges Zviv Df‡q †ePv †Kbvq ivhx n‡q hvq, Z‡e †ePv-‡Kbv
mve¨¯Í n‡q hv‡e| Avi µq-weµ‡qi ci hw` Zviv c„_K n‡q hvq Ges †KDB wm×všÍ
cÖZ¨vnvi bv K‡i Z‡e G ‡ÿ‡ÎI †ePv-‡Kbv mve¨ Í̄ n‡q hv‡e|61

Bmjvg m`v-me©`v mnR-mij Kg©KvÐ cwiPvjbvq gvbyl‡K DrmvwnZ K‡i‡Q| †Kbv-
‡ePvi †ÿ‡ÎI D`viZv I mijZv cÖ`k©‡bi wb‡ ©̀k †`qv n‡q‡Q| ivm~jyjøvn (mv.)

58. Ave~ ÔAvãyj­vn)ان رســول االله صــلى االله عليــه وســلم قــال رحــم االله رجــلا سمحــا اذا بــاع واذا اشــترى واذا اقتضــى
gynv¤§` Be&b BmgvCj Avj-eyLvix, Avm-mnxn, XvKv: BmjvwgK dvD‡Ûkb evsjv‡`k, 2008, µq-weµq
Aa¨vq, eveym mvûjvwZ Iqvm mvgvnvZ, L.4, nv`xm bs- 1946, c„. 18)

59. -عَنْ النَّبيِِّ صَلَّى اللَّهُ عَلَيْهِ وَسَلَّمَ قاَلَ لاَ تَـنَاجَشُواعَنْ أَبيِ هُريَْـرةََ  (Bgvg Be&b gvRvn, mybvby Be&b gvRvn&, cÖv¸³,
nv`xm bs- 2174, c„. 289)

60. -نَـهَى رَسُولُ اللَّهِ صَلَّى اللَّهُ عَلَيْهِ وَسَلَّمَ عَنْ تَـلَقِّـي الْبـُيـُوعِ عَنْ عَبْدِ اللَّهِ بْنِ مَسْعُودٍ قاَلَ  (cÖv¸³, nv`xm bs- 2171,
c„. 290)

61. يعـا او يخيراحــدهما الاخــر فـان خــير احــدهما الاخــر اذا تبـايع الــرجلان فكــل واحـد منهمــا بالخيــار مـالم يتفرقــا وكــان جم
فتبايعــا علــى ذالــك فقــدوجب البيــع وان تفرقــا بعــد ان تبايعــا ولم يــترك واحــد منهمــا البيــع فقــد وجــب البيــع (cÖv¸³,
nv`xm bs- 2181, c„. 291 )
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e‡jbÑ Ò‡ePv-‡Kbvi mgq †h mijZv cÖKvk K‡i, Avjøvn& Zv‡K Rvbœv‡Z cÖ‡ek
Kiv‡eb|Ó62

D‡jøL¨, Bmjv‡g nvjvj wRwb‡mi e¨emv ˆea Ges nvivg wRwb‡li e¨emv A‰ea|
Bmjv‡gi evwYR¨bxwZi AwZ ¸iæZ¡c~Y© GKwU bxwZ n‡jvÑ nvivg e ‘̄mvgMÖxi e¨emv
Kiv hv‡e bv| G wel‡qi cÖwZ Avgv‡`i „̀wó AvKl©Y K‡i ivm~jyjøvn (mv.) e‡jbÑ
ÒAvjøvn& I Zvui ivm~j nvivg †NvlYv K‡i‡Qb g`, g„ZRš‘, ïKi I g~wZ© weµq
Kiv|Ó63

e¨emv-evwYR¨ Z_v µq-weµ‡q wg_¨v Kmg LvIqv N„wYZ KvR e‡j we‡ewPZ| G
cÖm‡½ ivm~jyjøvn (mv.) e‡jbÑ ÒKmg LvIqvq gv‡ji KvUwZ AwaK nq, wKš‘ Zv
eiKZ ~̀i K‡i|Ó64

ª̀e¨g~j¨ wba©viY K‡i evRvi wbqš¿Y Kiv Bmjv‡g ¯̂xK…Z bq| wRwb‡mi `i`vg
Drcv`‡bi mv‡_ m½wZ †i‡L Kg-‡ekx n‡Z cv‡i| ZvB wbw ©̀ófv‡e wRwb‡mi g~j¨
†eu‡a w`‡Z wb‡la Kiv n‡q‡Q| G cÖm‡½ ivm~jyjøvn (mv.) e‡jbÑ ÒGK`v †jv‡Kiv
Giƒc Awf‡hvM K‡i †h, †n Avjøvn&i ivm~j! ª̀e¨-g~j¨ e„w× †c‡q‡Q, ZvB Avcwb
Avgv‡`i Rb¨ Zvi g~j¨ wba©viY K‡i w`b| ZLb ivm~jyjøvn (mv.) ej‡jbÑ gnvb
Avjøvn&B ª̀e¨ g~j¨ wba©viY K‡i _v‡Kb, wZwb Zv e„w× K‡ib Ges Kgvb, Avi wZwbB
wiwhK cÖ`vb K‡ib| 65

eZ©gvb mg‡q cY¨- ª̀‡e¨ †fRvj wbZ¨-‰bwgwËK wel‡q cwiYZ n‡q‡Q| wkï Lv`¨
†_‡K ïiæ K‡i Jla ch©šÍ cÖvq mKj c‡Y¨ †fRv‡ji Dcw ’̄wZ jÿYxq| cY¨-
mvgMÖx‡Z †fRvj wn‡m‡e Ggb wKQy Dcv`vb e¨envi Kiv n‡”Q hv gvbe ¯̂v‡¯’i Rb¨
gvivZ¥K ÿwZKi| w`b w`b wbZ¨-bZzb ỳiv‡ivM¨ e¨vwa‡Z AvµvšÍI n‡”Q AMwYZ
gvbyl| Gfv‡e Lv`¨ mvgMªx‡Z †fRvj w`‡q GK‡kªYxi gvbyl gybvdv AR©b Ki‡Q Avi

62. ادخل االله الجنة رجلا كان سهلا بائعا مشتريا  (cÖv¸³, nv`xm bs- 2202)

63. عَ رَسُولَ اللَّهِ صَلَّى اللَّهُ عَلَيْهِ وَسَلَّمَ يَـقُولُ عَامَ الْفَتْحِ وَهُوَ بمِكََّةَ إِنَّ اللَّهَ وَرَسُ جَابِرِ بْنِ عَبْدِ اللَّهِ عَنْ  ولَهُ حَرَّمَ بَـيْعَ أنََّهُ سمَِ
-الخْمَْـرِ وَالْمَيْتـَةِ وَالخْنِْزيِـرِ وَالأَْصْـنَامِ  (Aveyj ûmvBb gymwjg Bebyj nv¾vR Avj-Kzkvqix Avb-wbkvcyix, Avm-

mnxn, BmjvwgK dvD‡Ûkb evsjv‡`k, GwcÖj 2003, wKZveyj eyq~ L.4, nv`xm bs- 3903, c„. 509)

64. عْـتُ رَسُـولَ اللَّـهِ صَـلَّى اللَّـهُ عَنْ ابْنِ شِهَابٍ قاَلَ قاَلَ ليِ ابْنُ الْمُسَيَّبِ إِنَّ أبَاَ هُرَيْــرَةَ قـَالَ  عَلَيْـهِ وَسَـلَّمَ يَـقُـولُ الحْلَـِفُ سمَِ
ـلْعَةِ ممَْحَقَـةٌ للِْبـَركََـةِ  فَقَـةٌ للِسِّ -مَنـْ (Ave~ `vD` myjvqgvb Be&byj AvkAvm Avm&wmwR Í̄vbx, mybvby Avwe `vD`, XvKv:

BmjvwgK dvD‡Ûkb evsjv‡`k, 1997, wKZveyj eyq~, L. 4, nv`xm bs- 3302, c„. 350 )

65. االله غلا السعر فسعرلنا فقال رسول االله صلى االله عليه وسلم ان االله هو المسعر القابضى الباسط قال الناس يارسول
باب فى السعير-الرازق (cÖv¸³, nv`xm bs- 3415)
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GK †kªYxi gvbyl KwVb †iv‡M AvµvšÍ n‡q g„Zz¨i w`‡K avweZ n‡”Q| Lv`¨- ª̀e¨
†fRvj †`Iqv Bmjv‡g wbwl×| ïay wbwl× bq; eis hviv GKv‡R RwoZ Zviv
ivm~jyjøvn (mv.)-Gi D¤§‡ZiB AšÍf~©³ bq| G cÖm‡½ GKwU nv`x‡m G‡m‡QÑ ÒGK`v
ivm~jyjøvn (mv.) Ggb GK e¨w³i cvk w`‡q Mgb KiwQ‡jb, †h Lv`¨-km¨ wewµ
KiwQj| wZwb Zv‡K wRÁvmv Ki‡jb: wKiƒ‡c wewµ Ki‡Qv? ZLb †m e¨w³ Zv eY©bv
K‡i| BZ¨em‡i Zuvi cÖwZ Ggb Inx bvwhj nq †h, Avcwb Avcbvi nvZ H Lv`¨-
ª̀‡e¨i g‡a¨ XywK‡q w`b| ZLb wZwb Zuvi nvZ Lv`¨k‡m¨i wfZ‡i XywK‡q w`‡q †`L‡Z

cvb †h, Zvi wfZ‡ii Ask †fRv| ZLb ivm~jyjøvn (mv.) e‡jb, †m Avgv‡`i `jf~³
bq, †h cÖZviYv K‡i|66

Dc‡iv³ Av‡jvPbv †_‡K GUv Avgv‡`i Kv‡Q AZ¨šÍ my¯úó †h, gvbeRvwZi Ab¨Zg
cÖ‡qvRb e¨emv-evwY‡R¨i †gŠjbxwZ m¤ú‡K© Avj-KziÕAvb I Avj-nv`x‡m †h e³e¨
Dc¯’vwcZ n‡q‡Q Zvi g‡a¨ AvaywbK e¨emv-evwY‡R¨i mKj Z_¨B i‡q‡Q| Z‡e
e¨emv-evwY‡R¨ D³ g~jbxwZ AbymiY bv Kivi Kvi‡Y G †ÿÎwU‡Z eûgyLx mgm¨v
weivRgvb| †hgb- IRb I cwigv‡c Kg-‡ekx Kiv, wg_¨v Z_¨ w`‡q cY¨ wecYb,
†auvKv I cÖZviYv, †fRvj, Kv‡jvevRvix, AZ¨waK gybvdv AR©b, gRy``vix cÖf„wZ
Kvi‡Y †µZv I †fv³vmvaviY cÖwZwbqZ †kvlY I cÖZviYvi wkKvi n‡”Q| ZvB
e¨emv-evwY‡R¨ hw` gnvb Avjøvn& cÖ`Ë KziÕAvb I ivm~jyjøvn (mv.) -Gi nv`x‡mi
bxwZgvjv AbymiY Kiv nq Zvn‡j e¨emv-evwY‡R¨i A½b mKj Kj~lZv ‡_‡K gy³
n‡e e‡j Avgiv wek¦vm Kwi|

e¨emv-evwY‡R¨i Bmjvgx bxwZ

‡h †Kvb A_©e¨e ’̄vi GKwU ¸iæZ¡c~Y© Ask nj e¨emv-evwYR¨| A_© e¨e ’̄vi aib
†f‡` e¨emv-evwY‡R¨i g~jbxwZ wba©vwiZ nq| Bmjvgx A_©e¨ve ’̄v Bmjvgx g~jbxwZi
wfwË‡Z wba©vwiZ| G Kvi‡Y Bmjv‡gi evwYR¨bxwZI Bmjv‡gi ‡gŠj bxwZgvjvi
Av‡jv‡KB w¯’iK…Z| Bmjv‡gi A_©‰bwZK e¨e ’̄vq e¨emv evwYR¨ I cvi¯úwiK Kvq-
Kviev‡ii ˆeaZv I myôyZv wbgœwjwLZ PviwU cÖavb bxwZi Dci wbf©i K‡i|

66. ان رسول االله صلى االله عليه وسـلم مـر برجـل يبيـع طعامـا فسـاله كيـف تبيـع فـاخبره فـادحى اليـه ان ادخـل يـدك فيـه 
بــاب فى النهــى عــن –فادخــل يــده فيــه فــاذا هــو ميلــول فقــال رســول االله صــلى االله عليــه وســلم لــيس منــا مــن غشــى 

-الغش (cÖv¸³, nv`xm bs- 3416)
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1. cvi¯úwiK mn‡hvwMZv

2. cvi¯úwiK m¤§wZ

3. Pzw³e× nIqvi †hvM¨Zv

4. b¨vq m½Z Kvievi67

1. cvi¯úwiK mn‡hvwMZv

e¨emv evwY‡R¨i ˆeaZv cvi¯úwiK mn‡hvwMZvi Dci cÖwZwôZ| ZvB e¨emvwqK
e¨vcv‡i Kviev‡ii Dfq c‡ÿi (†µZv-we‡µZv) mn‡hvwMZv Aek¨B _vK‡Z n‡e|
A_©vr Pzw³ m¤úv`bKvix Dfqc‡ÿi g‡a¨ GKR‡bi AwaK †_‡K AwaKZi gybvdv
AciR‡bi †ewk †_‡K ‡ewk †jvKmv‡bi Dci n‡e- KL‡bv Giƒc n‡Z cv‡ibv|
A_v©r Pzw³ m¤úv`bKvix Dfqc‡ÿi g‡a¨ Amg jvf-ÿwZi wfwË‡Z e¨emv MÖnY‡hvM¨
I ˆea n‡Z cv‡ibv| G wel‡q Avj-KziÕAv‡b ejv n‡q‡Q:

ثْمِ وَالْعُدْوَانِ وَتَـعَاوَنوُا عَلَى الْبِرِّ  وَالتَّـقْوَى وَلاَ تَـعَاوَنوُا عَلَى الإِْ ÒmrKg© I †Lv`vfxwZ‡Z G‡K A‡b¨i

mvnvh¨ Ki| cvc I mxgvj•N‡bi e¨vcv‡i G‡K A‡b¨i mnvqZv K‡iv bvÓ|68

cvi¯úwiK mvnvh¨ I mn‡hvwMZvi KziÕAvbx g~jbxwZ eY©bv K‡i gydZx gynv¤§` kdx
(i.) e‡jb- Dc‡iv³ Avqv‡Z KziÕAvb cvK Ggb GKwU †gŠwjK cÖkœ m¤ú‡K©
weÁR‡bvwPZ dqmvjv w`‡q‡Q, hv mgMÖ wek¦e¨e ’̄vi cÖvY¯îƒc| Gi DciB gvby‡li
me©cÖKvi g½j I mvdj¨ eis Zvi Aw Í̄Z¡ I ¯’vwqZ¡ wbf©ikxj| G cÖkœwU n‡”Q
cvi¯úwiK mvnvh¨ I mn‡hvwMZv| Ávbx gvÎB Rv‡bb †h, G we‡k¦i †MvUv iÿv e¨e¯’v
gvby‡li cvi¯úwiK mvnvh¨ I mn‡hvwMZvi Dci cÖwZwôZ| hw` GKRb Ab¨Rb‡K
mvnvh¨ bv K‡i, Z‡e GKvKx gvbyl wn‡m‡e †m hZB eyw×gvb, kw³ai A_ev weËkvjx
†nvK, Rxeb avi‡Yi cª‡qvRbxq Avmeve-cÎ wKQz‡ZB msMÖn Ki‡Z cvi‡e bv|
GKvKx gvbyl ¯x̂q Lv‡`¨i Rb¨ Drcv`b ‡_‡K ïiæ K‡i Avnv‡ivc‡hvMx Kiv ch©šÍ me
Í̄i AwZµg Ki‡Z cv‡i bv| Ggwbfv‡e †cvkvK-cwi”Q‡`i Rb¨ Zzjv Pvl †_‡K ïiæ

K‡i ¯x̂q †`‡ni gvbvbmB †cvkvK ˆZix Kiv ch©šÍ AmsL¨ mgm¨vi mgvavb Ki‡Z
GKvKx †Kvb gvbyl wKQz‡ZB mÿg bq| †gvUK_v, cÖ‡Z¨KwU gvbylB Rxe‡bi cÖwZ
†ÿ‡Î Ab¨ nvRv‡iv gvby‡li gyLv‡cÿx| Zv‡`i cvi¯úwiK mvnvh¨ I mn‡hvwMZv

67. gvIjvbv Avãyj AvDqvj Ab~w`Z, Bmjv‡gi A_©‰bwZK e¨e ’̄v, (g~j: gvIjvbv wndRyi ingvb, Bmjvg Kx
BK‡Zmv`x wbRvg), XvKv: BmjvwgK dvD‡Ûkb evsjv‡`k. Rvbyqvwi 1998, c„. 204-205; †gvt Avey
Zv‡ni, Bmjv‡gi A_©‰bwZK BwZnvm I e¨vswKs, cÖv¸³, c„. 286-287

68. Avj-KziÕAvb, 5:2
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ØvivB mgMÖ we‡k¦i e¨e ’̄vcbv Pvjy i‡q‡Q| wPšÍv Ki‡j †`Lv hvq, G mvnvh¨ I
mn‡hvwMZv ‡Kej cvw_©e Rxe‡bi R‡b¨B Riæix bq- g„Zz¨ †_‡K wb‡q Ke‡i mgvwnZ
nIqv ch©šÍ mKj ¯Í‡i G mvnvh¨ I mn‡hvwMZvi gyLv‡cÿx| eis GiciI gvbyl
RxweZ‡`i †`vqv‡q-gvM‡divZ I BQv‡j-QIqv‡ei cÖwZ gyLv‡cÿx _v‡K|

Avjøvn& ZvÔAvjv ¯̂xq Amxg Ávb I cwic~Y© ÿgZvq wek¦PivP‡ii R‡b¨ Ggb AUzU
e¨e¯’v iPbv K‡i‡Qb, hv‡Z GKRb Ab¨R‡bi gyLv‡cÿx| `wi`ª e¨w³ cqmvi R‡b¨
†hgb abxi gyLv‡cÿx, †Zgwb †kªôZg abx e¨w³I cwikªg I †gnb‡Zi R‡b¨
w`bgRy‡ii gyLv‡cÿx| M„n wbg©vZv ivRwg¯¿x, Kg©Kvi, QzZv‡ii gyLv‡cÿx Ges Giv
mevB M„n wbg©vZvi gyLv‡cÿx| hw` G‡nb me©e¨vcx gyLv‡cwÿZv bv _vK‡Zv Ges
mvnvh¨ mn‡hvwMZv †Kej ˆbwZK †kªôZ¡ AR©‡bi DciB wbf©ikxj n‡Zv, Z‡e †K
Kvi KvR Ki‡Z GwM‡q Avm‡Zv| GgZve ’̄vq mvnvh¨-mn‡hvwMZvi `kvI ZvB n‡Zv,
hv G RM‡Z mvaviY ˆbwZK gyj¨‡ev‡ai n‡”Q| hw` G Kg©eÈb †Kvb miKvi A_ev
AvšÍR©vwZK cÖwZôv‡bi cÿ †_‡K AvBb AvKv‡i K‡i †`Iqv n‡Zv, Z‡e Gi
cwiYvgI ZvB n‡Zv, hv AvRKvj mviv we‡k¦ RvMwZK AvB‡bi †ÿ‡Î n‡”Q| A_©vr,
AvBb LvZvc‡Î msiwÿZ Av‡Q Ges evRv‡i I Awdm Av`vj‡Z Nyl, Ab¨vq
myweav`vb, KZ©e¨ wegyLZv I Kg©nxbZvi AvBb Pvjy i‡q‡Q| GKgvÎ me©Ávbx I
me©kw³gvb Avjøvn& ZvÔAvjvi e¨e¯’vcbvB wewfbœ gvby‡li g‡b wewfbœ Kviev‡ii ¯ú„nv
I †hvM¨Zv m„wó K‡i w`‡q‡Q|

†gvUK_v, mgMÖ we‡k¦i e¨e¯’vcbvI cvi¯úwiK m¤ú‡K©i DciB cÖwZwôZ| wKš‘ G
wP‡Îi GKUv wfbœ wcVI Av‡Q| Zv GB †h, hw` Aciva, Pzwi, WvKvwZ, nZ¨v, jyÉb
BZ¨vw`i R‡b¨ cvi¯úwiK mvnvh¨ I mn‡hvwMZv n‡Z _v‡K, †Pvi I WvKvZ‡`i eo
eo myk„•Lj `j MwVZ n‡q hvq, Z‡e G mvnvh¨ I mn‡hvwMZvB wek¦e¨e ’̄v‡K ZQbQI
K‡i w`‡Z cv‡i| G‡Z †evSv ‡Mj †h, cvi¯úwiK mn‡hvwMZv GKwU ỳavix Zievwi-
hv wb‡Ri DciI PvwjZ n‡Z cv‡i Ges wek¦e¨e ’̄v‡KI evbPvj Ki‡Z cv‡i| G wek¦
g½jvg½j, fvjg›` Ges mr-Am‡Zi Avevmf~wg| G Kvi‡Y G‡Z Giƒc nIqv
Am¤¢e wQj bv| GLv‡b Aciva, nZ¨v jyÉb I KvD‡K ÿwZMª Í̄ Kivi R‡b¨
cvi¯úwiK mn‡hvwMZv I kw³ e¨eüZ n‡Z cviZ| GUv ïay m¤¢vebvB bq; eis
ev Í̄e AvKv‡i wek¦evmxi mvg‡b dz‡U D‡V‡Q| ZvB Gi cÖwZwµqv wn‡m‡e we‡k¦i
Ávbx-¸Yxiv ¯̂xq †ndvh‡Zi R‡b¨ wewfbœ gZev‡`i wfwË‡Z we‡kl we‡kl `j A_ev
RvwZi wfwË ’̄vcb K‡i‡Q- hv‡Z GK`j A_ev GKRvwZi weiæ‡× Ab¨`j A_ev



Dhaka University Institutional Repository wØZxq Aa¨vq : Bmjv‡g e¨emv-evwYR¨

53

Ab¨ RvwZ Avµg‡bv`¨Z n‡j mevB wg‡j cvi¯úwiK mn‡hvwMZvi kw³ e¨envi K‡i
Zv cÖwZnZ Ki‡Z cv‡i|69

A‰ea cš’vq A_©m¤ú` e„w× Kiv I gybvdv AR©b Kiv Bmjvgx bxwZ cwicš’x| G
Kvi‡Y G ai‡bi e¨emv-evwY‡R¨ cvi¯úwiK mvnvh¨-mn‡hvwMZv Bmjvgx kixÕAvn
Aby‡gv`b K‡ibv| †hgb mKj cÖKvi Ryqv I jUvix| Gm‡ei gva¨‡g GK c‡ÿi
wbN©vZ †jvKmv‡bi gva¨‡g Ab¨ c‡ÿi gybvdv AwR©Z nq| GK c‡ÿi jvf Ges Ab¨
c‡ÿi wbwðZ †jvKmv‡bi DciB Gm‡ei wfwË iwPZ n‡q‡Q| G ai‡bi e¨emvq
cvi¯úwiK mvnvh¨-mn‡hvwMZv wbwl×| Gme bxwZi gva¨‡g e¨emv-evwYR¨ Kiv n‡j
Bmjv‡g Zv Awm× I evwZj e‡j MY¨ n‡e| †Kbbv G ai‡bi cš’v Aej¤̂b e¨emv-
evwY‡R¨i D‡Ïk¨‡K Awm× I evwZj K‡i †`q| G cÖm‡½ Avj-KziÕAv‡bi wb‡ ©̀k

n‡jv- يرٌ يَسْألَُونَكَ عَنِ الْخَمْرِ وَالْمَيْسِرِ قُلْ فِيهِمَا إِثْمٌ كَبِ  ÒZviv Avcbv‡K g` I Ryqv m¤ú‡K©

wR‡Ám K‡i| e‡jw`b, GZ ỳf‡qi g‡a¨ i‡q‡Q gnvcvc|Ó70

لِحُونَ إِنَّمَا الْخَمْرُ وَالْمَيْسِرُ وَالأْنَْصَابُ وَالأَْزْلاَمُ رجِْسٌ مِنْ عَمَلِ الشَّيْطاَنِ فاَجْتَنِبُوهُ لَعَلَّكُمْ تُـفْ  ÒwbðqB g`,

Ryqv, cÖwZgv Ges fvM¨-wba©viK kimg~n Gme kqZv‡bi AcweÎ KvR| AZGe,
G¸‡jv †_‡K †eu‡P _vK- hv‡Z †Zvgiv Kj¨vYcÖvß nI|Ó71

2. cvi¯úwiK m¤§wZ

†Kvb Kviev‡i Dfq c‡ÿi (†µZv-we‡µZv) ¯̂Ztù~Z© m¤§wZ Aek¨B _vK‡Z n‡e|
Rei`w Í̄ m¤§wZi †Kvb g~j¨ †bB| ZvB cÿØ‡qi ga¨ †_‡K †Kvb c‡ÿi cÖwZ
ejcÖ‡qvM ‡Kvbfv‡eB wm× bq| A_©vr GKcÿ AvšÍwiKfv‡e Kvievi Ki‡Z cª ‘̄Z
bq, wKš‘ cÖwZKzj Ae¯’vq c‡o †m eva¨ n‡q‡Q| e¨emvi †ÿ‡Î G ai‡bi m¤§wZ
MÖnY‡hvM¨ nq bv| G wel‡q Avj-KziÕAv‡b ejv n‡q‡Q:

نَكُمْ بِ  الْبَاطِلِ إِلاَّ أَنْ تَكُونَ تِجَارةًَ عَنْ تَـرَاضٍ مِنْكُمْ أيَُّـهَا الَّذِينَ آَمَنُوا لاَ تأَْكُلُوا أمَْوَالَكُمْ بَـيـْ ياَ Ò‡n wek¦vmxMY!

†Zvgiv G‡K Ac‡ii m¤ú` Ab¨vqfv‡e MÖvm K‡ivbv| Z‡e †Zvgv‡`i ci¯ú‡ii
m¤§wZµ‡g †h e¨emv Kiv nq Zv ˆeaÓ|72

69. gydZx gynv¤§` kdx (in.), Zdmxi gvÔAv‡idzj †K¡viAvb, (Aby: I m¤úv: gvIjvbv gywnDÏxb Lvb, cweÎ
‡KviÔAvbyj Kixg, evsjv Abyev` I msw¶ß Zvdmxi) g`xbv ‡gvbvIqviv: Lv‡`gyj nvivgvBb ev`kvn dvn`
†KviAvb gy`ªY cÖKí, 1413wn:, c„. 305|

70. Avj-KziÕAvb, 2:219
71. Avj-KziÕAvb, 5:90
72. Avj-KziÕAvb, 4:29
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e¨emv-evwY‡R¨ cvi¯úwiK m¤§wZ cÖm‡½ gydvm&wmiMY DcwiD³ Avqv‡Zi we Í̄vwiZ
e¨vL¨v w`‡q‡Qb| GZ`&m¤úwK©Z mswÿß wKQz Av‡jvPbv wb‡gœ Zz‡j aiv n‡jv73

K. wb‡Ri m¤ú` Ab¨vq cš’vq e¨vq Kiv ˆea bq

نَكُمْبِالْبَاطِلِ و اأَمْ و أْكُلُ تالاَ و ينَآَمَنُ تهَاالَّ ياَأيََّـ  الَكُمْبـَيـْ Avqv‡Zi g‡a¨ الكم بینكموام kã e¨eüZ

n‡q‡Q| hvi A_© Ò‡Zvgv‡`i m¤ú` ci¯ú‡ii g‡a¨Ó- Gi Øviv ZvdmxiKviMY
me©m¤§wZµ‡g G wm×v‡šÍ DcbxZ n‡q‡Qb †h, ci¯ú‡ii g‡a¨ Ab¨vq cš’vq G‡Ki
m¤ú` A‡b¨i c‡ÿ †fvM Kiv m¤ú~Y© wbwl×| Avey nvBq¨vb ÔZvdmx‡i-evn‡i gynxZÕ -
G e‡jb, Avqv‡Z G kã¸‡jv Øviv wbR¯ ̂ m¤ú`I Ab¨vq c‡_ e¨q Kiv wKsev
Ace¨q Kiv wbwl× Kiv n‡q‡Q|

Avqv‡Z اوأكلتلا  ejv n‡q‡Q| hvi A_© Ô‡L‡qv bvÕ| cwifvlvi wePv‡i Ô‡L‡qv bvÕ
ej‡Z †h †Kvbfv‡e †fvM`Lj ev n¯Í‡ÿc K‡ivbv †evSv‡bv n‡q‡Q| ‡mUv †L‡q
cwiavb K‡i wKsev Ab¨ ‡h †Kvb cš’vq e¨envi K‡iB †nvK bv †Kb| †Kbbv, mvaviY
cwifvlvq m¤ú‡` †h ‡Kvb n Í̄‡ÿc‡KB Ô‡L‡q †djvÕ ejv nq, hw` mswkøó e ‘̄wU

Av‡`Š Lv`¨e¯‘ bvI nq| باطل kãwUi A_© Kiv n‡q‡Q ÔAb¨vq cš’vqÕ| nhiZ
ÔAvãyjøvn Be&b gvmD` (iv.) Ges Ab¨vb¨ mvnvexM‡Yi g‡Z kixÔAv‡Zi „̀wó‡Z
wbwl× Ges bv Rv‡qh me¸‡jv cš’v‡KB ev‡Zj ejv nq| †hgb, Pzwi, WvKvwZ,
AvZ¥mvr, wek¦vmf½, Nyl, my`, Ryqv cÖf…wZ mKj cÖKvi Ab¨vq cš’vB G k‡ãi
AšÍf‚©³|

L. ev‡Zj cš’vq LvIqv

KziÕAvb cvK GKwU gvÎ kã بالباطل e‡j Ab¨vq cš’vq AwR©Z mKj cÖKvi m¤ú`‡K
nvivg K‡i w`‡q‡Q| †jb‡`‡bi e¨vcv‡i Ab¨vq cš’v wK wK n‡Z cv‡i im~jyjøvn (mv.)
Gi we¯ÍvwiZ e¨vL¨v cÖ`vb K‡i‡Qb| G cÖm‡½ ¯§iY ivL‡Z n‡e †h, †jb‡`‡bi
e¨vcv‡i Avjøvn&i ivm~j (mv.) †hme welq‡K nvivg e‡j D‡jøL K‡i‡Qb, †m¸‡jv
cÖK…Zc‡ÿ KziÕAv‡b D‡jøwLZ Ôev‡ZjÕ k‡ãi e¨vL¨v gvÎ| d‡j nv`x‡m D‡jøwLZ
A_©‰bwZK †jb‡`b welqK wewa-wb‡la¸‡jvI cÖK…Zc‡ÿ KziÕAv‡biB wb‡ ©̀k|

M. mr †ivRMv‡ii kZ©vejx

nhiZ gyÔAvh-Be&b Rvevj (iv.) eY©bv K‡ib, ivm~jyjøvn (mv.) e‡j‡Qb, me©v‡cÿv
cweÎ †ivRMvi n‡”Q e¨emvqx‡`i †ivRMvi| Z‡e kZ© n‡”Q, Zviv hLb K_v ej‡e

73. gydZx gynv¤§` kdx (in.), cÖv¸³, c„. 243-244
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ZLb wg_¨v ej‡e bv| †Kvb Avgvb‡Zi †LqvbZ Ki‡e bv| †Kvb cY¨ µq Kivi
mgq †mUv‡K g›` mve¨ Í̄ K‡i gyj¨ Kg †`qvi †Póv Ki‡e bv| wb‡Ri gvj weµq
Kivi mgq †m gv‡ji Ah_v Zvwid K‡i †µZv‡K weåvšÍ Ki‡e bv| Zvi wb‡Ri
wbKU A‡b¨i avi _vK‡j cvIbv`vi‡K Ah_v Nyiv‡e bv| Acic‡ÿ †m Kv‡iv Kv‡Q
wKQz cvIbv n‡j Zv‡K DË¨³ Ki‡e bv|

N. A‡b¨i m¤ú` nvjvj nIqvi `yÕwU kZ©

Av‡jvP¨ Avqv‡Z رَاضٍ مِنْكُمْ تعَنْ  evK¨wU mshy³ K‡i e‡j †`qv n‡q‡Q hvi D‡Ïk¨

n‡”Q, †hme †ÿ‡Î e¨emvi bv‡g my`, Ryqv, †auvKv-cÖZviYv BZ¨vw`i Avkªq wb‡q
A‡b¨i m¤ú` n¯ÍMZ Kiv nq, †mme cš’vq m¤ú` AR©b Kiv ˆea e¨emvi AšÍf‚©³
bq, eis nvivg I evwZj cš’v| †Zgwb hw` ¯̂vfvweK e¨emv‡qi †ÿ‡ÎI †jb‡`‡bi
g‡a¨ Dfq c‡ÿi AvšÍwiK mš‘wó bv _v‡K, Z‡e †miƒc µq-weµqI evwZj Ges
nvivg|

m¤ú` e„w× I gybvdv AR©‡bi †hme e¨vcv‡i Dfq c‡ÿi g‡a¨ †Kvb c‡ÿi ¯^Ztù‚Z©
m¤§wZ cvIqv hvqwb, wecv‡K c‡o Ges Rei`w Í̄ m¤§wZ‡KB ¯̂Ztù‚Z© e‡j a‡i †bqv
n‡q‡Q; †hgb my‡`i Kvievi wKsev †Kvb kªwg‡Ki kª‡gi Zzjbvq cvwikªwgK Kg

†`qv| Avj-KziÕAv‡b ejv n‡q‡Q: وَأَحَلَّ اللَّهُ الْبـَيْعَ وَحَرَّمَ الرِّباَ ÒAvjøvn& ZvÔAvjv †ePv‡Kbv

(ˆea e¨emvq) nvjvj K‡i‡Qb Ges my` nvivg K‡i‡Qb|Ó74

ivm~jyjøvn (mv.) wecv‡K c‡o eva¨ n‡q †ePv‡Kbv (†jb‡`b) Ki‡Z wb‡la
K‡i‡Qb|75

myZivs welqwU Avgv‡`i Kv‡Q my¯úó †h, Pvcm„wó K‡i ev Rei`w Í̄ K‡i †jb‡`b
Ki‡Z eva¨ Kiv Ges Zv †_‡K gybvdv AR©b Kiv hv‡ebv| G wel‡q gvIjvbv wndRyi
ingvb kvn& Iqvjx Djøvn (i.) -Gi GKwU gšÍe¨ D×„Z K‡i‡Qb| hv‡Z wZwb (kvn
Iqvjx Djøvn) eva¨Zvg~jK m¤§wZ‡K Bmjvgx „̀wó‡Kvb †_‡K Aby‡gv`b K‡ibwb|
wZwb e‡j‡Qb:

Mixe †jv‡Kiv wecv‡K c‡o †h welq c‚iY Ki‡Z cvi‡e bv, A_P Zvi `vq-`wqZ¡
wb‡ZI eva¨ nq| Avi GUv KL‡bv ¯̂Ztù‚Z© wKsev AvšÍwiK m¤§wZ bq| myZivs my‡`i

74. Avj-KziÕAvb, 2:275

75. هُمَـا قـَالَ  -نَـهَـى رَسُـولُ اللَّـهِ صَـلَّى اللَّـهُ عَلَيْـهِ وَسَـلَّمَ عَـنْ بَـيْـعِ الـْوَلاَءِ وَعَـنْ هِبَتـِهِ عَنْ ابْنِ عُمَرَ رَضِيَ اللَّـهُ عَنـْ Ave~ `vD`
myjvBgvb Be&b ÔAvkAvm Avm&wmwR Í̄vbx, mybvby Ave~ `vE`, ˆei“Z: `vi“j wdK&i, 1994, L. 2, c„. 36
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gZ †jb‡`b AcQ›`bxq| GUv Kj¨vYKi I myôz Kvievi wnmv‡e MY¨ Kiv hvq bv|
wbtm‡›`‡n GB †jb‡`b evwZj I Ab¨vq|76

Dfq c‡ÿi g‡a¨ cvi¯úwiK Pzw³ m¤úvw`Z nIqvi ciI †hme †jb‡`‡b Kjn
weev‡`i AvksKv Zv‡K Avi Zv †h †Kvb c‡ÿi Rb¨ ÿwZi KviY n‡Z cv‡i| G
ai‡bi Pzw³ (m¤§wZ) e¨emvi jÿ I D‡Ï‡k¨i cwicš’x| †hgb cY¨ wKsev g~j¨
A_ev DfqUvB A¯úó ivLv| wK `v‡g †Kbv nj wKsev wK e ‘̄ †Kbv nj ¯úó K‡i
ejv nj bv| A_ev GKUv †jb‡`b‡K ỳ‡Uvq cwiYZ Kiv nj| †hgb ejv nj bM`
g~‡j¨ AgyK wRwbmwUi `vg GKk UvKv, Avi evwK‡Z wKb‡j ỳBkZ UvKv| A_ev
†hme †ePv‡Kbvq cY¨ †`Lv cÖ‡qvRb wKš‘ bv †`‡LB µq Kiv nj| †ePv‡Kbvq Giƒc
kZ© Av‡ivc Kiv nj hv D³ Kviev‡ii Ask wKsev Gi mv‡_ mswkøó bqÑ AÁvZ
†ePv‡Kbv Kiv nj| A_©vr †ePv‡Kbvi mgq K_vevZ©v Qvov cY¨ wKsev g~j¨ †KvbUvB
wQj bv| Gme I G RvZxq Acivci †jb‡`‡b cvi¯úwiK mn‡hvwMZvi cwie‡Z©
Kjn weev‡`iB eywbqv` iwPZ nq|77

nhiZ Ave~ ûivqiv (iv.) n‡Z ewY©Z| ivm~jyjøvn (mv.) GKwU †ePv‡Kbvi †jb‡`b‡K
ỳ‡Uv‡Z iƒcvšÍwiZ Ki‡Z wb‡la K‡i‡Qb|78

†ePv‡Kbvi mgq †h cY¨ Avgvi wbKU †bB Zv †euP‡Z ivm~jyjøvn (mv.) wb‡la
K‡i‡Qb|79 myZivs Rvbv †Mj, e¨emv-evwY‡R¨ cvi¯úwiK m¤§wZ GKwU ¸iæZ¡c~Y©
g~jbxwZ|

3. Pzw³e× nIqvi †hvM¨Zv

Kvievi myôy I my›`ifv‡e cwiPvjbvi Rb¨ Pzw³ m¤úv`bKvixi g‡a¨ Pzw³e× nIqvi
†hvM¨Zv _vK‡Z n‡e| A_©vr Zv‡K cÖvßeq¯‹ wKsev wePvi-eyw× nIqvi †hvM¨Zv

76. gvIjvbv Avãyj AvDqvj, cÖv¸³, c„. 206
77. gvIjvbv Avãyj AvDqvj, cÖv¸³, c„. 206-207

78. ) رض(عـن ابي هريـرة  Avey Cmv gynv¤§` Be&b Cmv
AvZ-wZiwghx, RvwgÔDZ wZiwghx, wKZveyj eyq~, evey gv Rvqv wdZ& ZzRywi Iqv ZvmwgqwZb bvex Bqvûg,
ˆei“Z: `vi“ BnBqvDZ Zzivwmj Aviex, 1995 C./ 1415 wnRix nv. bs 1234| D‡j­L¨, G wel‡q
ÔAvãyj­vn Be&b ÔDgvi I Be&b gvmD` (iv.) cÖgyL †_‡KI nv`xm ewY©Z Av‡Q|

79. عِنْدِي أتََـيْتُ رَسُولَ اللَّهِ صَلَّى اللَّهُ عَلَيْهِ وَسَلَّمَ فَـقُلْتُ يأَْتيِنيِ الرَّجُلُ يَسْألَُنيِ مِنْ الْبـَيْعِ مَا ليَْسَ عَنْ حَكِيمِ بْنِ حِزاَمٍ قاَلَ 
-هُ قاَلَ لاَ تبَِعْ مَا ليَْسَ عِنْدَكَ أبَْـتَاعُ لَهُ مِنْ السُّوقِ ثمَُّ أبَيِعُ  (Avey Cmv gynv¤§` Beby Cmv AvZ-wZiwghx, Avj-Rv‡gÔ

AvZ-wZiwghx, †`Ie›`: †gvLZvi GÛ †Kv¤úvwb, (Zv.we), nv`xm bs- 1153)
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_vK‡Z n‡e| A_©vr Zv‡K cÖvßeq¯‹ wKsev wePvi-eyw×m¤úbœ I ¯v̂axb n‡Z n‡e| cÖvß
eq¯‹ bv n‡j Kviev‡i fzj Kivi m¤¢vebv _v‡K| G wel‡q Avj-KziÕAv‡bi wb‡ ©̀k

n‡”Q- هُمْ رُشْدًا فاَدْفَـعُوا إِليَْهِمْ أَمْوَالَهُمْ  فإَِنْ آَنَسْتُمْ مِنـْ Òhw` Zv‡`i g‡a¨ we‡ePbv D‡¤§l AvuP

Ki‡Z cvi, Z‡e Zv‡`i m¤ú` Zv‡`i nv‡Z Ac©b Ki‡Z cvi|80

GLb cÖkœ n‡”Q, G Ôeyw× we‡ePbvÕi mgqmxgv wK? KziÕAv‡bi Ab¨ †Kvb Avqv‡ZI
Gi †Kvb †kl mxgv wba©viY Kiv nqwb| G m¤ú‡K© Bgvg Ave~ nvwbdvi wm×všÍ n‡”Q
wkïmyjf PcjZv| ev‡jM nIqvi cieZx© `k eQ‡ii g‡a¨ G PcjZv ¯v̂fvweK
fv‡eB ~̀i n‡q hvq| †mg‡Z ev‡jM nIqvi eqm c‡bi eQi Ges Zvici `k eQi,
Gfv‡e cuwPk eQi|81

ZvB e¨emv-evwYR¨ cwiPvjbvi †ÿ‡Î wePvi eyw× m¤úbœ nIqv AZ¨waK Riæix|
†Kbbv Bnv Qvov e¨emvq wUwK‡q ivLv Ges e¨emvi †KŠkj wba©viY Kiv, gybvdv AR©b
Kiv e¨emv Kv‡h© mdjZv AR©b Kiv hvqbv| Avevi A‡bK e¨emvqx e¨emv Kv‡h©
mdjZv AR©b Ki‡Z cv‡ibv| Avevi A‡bK e¨emvqx e¨emvq †jvKmvb w`‡q _v‡K|
wePvi-eyw×i G ¸YwU mKj gvby‡li g‡a¨ GKB iKg nq bv| †hgb- Avj-KziÕAv‡b
D‡jøwLZ nhiZ `vD` I myjvqgvb (Av.) -Gi †`qv GKwU dqmvjv cªm‡½ gnvb

Avjøvn& e‡jb: ÒAZtci Avwg myjvqgvb‡K †m

dqmvjv eywS‡q w`‡qwQjvg Ges Avwg Dfq‡K cÖÁv I Ávb w`‡qwQjvg|Ó82

e¨emvwqK †jb-†`‡bi ‡ÿ‡Î Pzw³ m¤úv`bKvix e¨w³ AeyS, AcÖvß eq¯‹, cvMj,
Amnvq I `vm n‡Z cvi‡e bv| †Kbbv G mKj e¨w³ eyw×Áv‡bi Afv‡e fvj-g›`
ey‡S bv Ges †Kvb wm×všÍ MÖnY K‡iZ cv‡ibv| G cÖm‡½ ivm~jyjøvn (mv.) e‡jb-
ÒwZb e¨w³i Dci kixÕAv‡Zi wb‡ ©̀k Av‡ivwcZ n‡e bv| cvMj, NygšÍ e¨w³ I
AcÖvß eq¯‹ evjK|Ó83 AZGe, Rvbv †Mj e¨emv evwYR¨ cwiPvjbvi Rb¨ Pzw³e×
nIqvi †hvM¨Zv _vK‡Z n‡e|

80. Avj-KziÕAvb 4:6
81. gydZx gynv¤§` kdx (in.) cÖv¸³, c„. 233|
82. Avj-KziÕAvb, 21:79

83. هَاعَنْ  أنََّ رَسُولَ اللَّهِ صَلَّى اللَّهُ عَلَيْهِ وَسَلَّمَ قاَلَ رفُِعَ الْقَلَمُ عَنْ ثَلاَثةٍَ عَنْ النَّائمِِ حَتىَّ عَائِشَةَ رَضِيَ اللَّهُ عَنـْ
رأََ وَعَنْ الصَّبيِِّ حَتىَّ يَكْبـُرَ  -يَسْتـَيْقِظَ وَعَنْ الْمُبْتـَلَى حَتىَّ يَـبـْ (mybvby Ave~ `vD`, cÖv¸³, nv`xm bs-4402,

c„. 345-346)
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4. b¨vqm½Z Kvievi

e¨emv-evwY‡R¨i Aci bvg Kvievi| Kvievi n‡”Q gybvdvi D‡Ï‡k¨ cY¨ ª̀e¨ I
†mevKg©vw` msMÖnKiY, Drcv`b, gRyZKiY, exgvKiY I †µZv ev ‡fv³v‡`i wfZi
eÈb Ges G cÖKvi msMÖnKiY, Drcv`b I eÈ‡b mnvqZvKvix Kvh©Kjvc84|

Kvievi b¨vqm½Z n‡Z n‡e| wbwl× Kvievi Kiv hv‡e bv| wbwl× Kvievi Kiv
hv‡ebv e³e¨ Øviv ỳÕwU welq eySv‡bv n‡q‡Q|

K.  Kviev‡ii c×wZ

L.  Kviev‡ii cY¨ mvgMªx|

K. Kviev‡ii c×wZ

Kviev‡i †Kvb cÖKvi cÖZviYv, IR‡b Kg †`qv, AvZ¥mvr, wg_¨v Z_¨ cwi‡ekb, ÿwZ
I cvcvPvi _vK‡Z cvi‡ebv| A_©vr e¨emv-evwY‡R¨ Ggb †Kvb c×wZ ev †KŠkj
Aej¤̂b Kiv hv‡e bv hv cvcvPv‡ii AšÍf©‚³| †hgb: †auvKv I cÖZviYvi gva¨‡g †Kvb
†jb-†`b Kiv hv‡e bv| G wel‡q ivm~jyjøvn (mv.) -Gi GKvwaK mZK©evYx i‡q‡Q|
wZwb e‡jb, †h †auvKv †`q I cÖZviYv K‡i †m Avgv‡`i `jfz³ bq|85

ivm~jyjøvn (mv.) cÖZviYvg~jK †jb‡`b wbwl× K‡i‡Qb| †hgb cv_‡ii UzKiv wgwk‡q
†Kvb e ‘̄ †ePv‡Kbv Kiv|86

MuvBU †eu‡a Kvievi Kiv, †Kvb e ‘̄ ïay Qzu‡q †`Lv A_ev †µZv wKsev we‡µZvi Dci
†Q‡o w`‡q †ePv‡Kbv Kiv‡KI ivm~jyjøvn (mv.) wb‡la K‡i‡Q|87

‡hme †jb‡`‡b †auvKv I cÖZviYv wbwnZ i‡q‡Q| ‡hgb GKwU wRwbm †Kbv wKsev
†ePv cQ›` nj; wKš‘ we‡kl Kvi‡Y †jb‡`‡bi mgq Zv D‡jøL Kiv nj bv| Ab¨
GKwU c‡Y¨i wfZ‡i K‡i cQ›`K…Z cY¨wU wb‡q hvIqv nj| Gfv‡e mePvB‡Z

84. Aa¨vcK jwZdzi ingvb, Kvievi msMVb, XvKv: evsjv‡`k eyK Ki‡cv. wjt, Rvbyqvwi 1987, L.1, c„. 5

85. نـَا السِّـلاَحَ عَنْ أَبيِ هُرَيْـرَةَ  -فَـلـَيْسَ مِنَّـا وَمَـنْ غَشَّـنَا فَـلـَيْسَ مِنَّـاأَنَّ رَسُـولَ اللَّـهِ صَـلَّى اللَّـهُ عَلَيْـهِ وَسَـلَّمَ قـَالَ مَـنْ حمَـَلَ عَلَيـْ
(Aveyj ûmvBb gymwjg Be&b Avj-nv¾vR Avj-Kzkvqix, Avm-mnxn&, ˆei“Z: BnBqv Avj-ZzivQ, 1415 wn.
L.1, c„. 99)

86. cÖv¸³

87. أَنَّ رَسُولَ اللَّـهِ صَـلَّى اللَّـهُ عَلَيْـهِ وَسَـلَّمَ هُ عَنْهُ أَخْبـَرَهُ عَنْ ابْنِ شِهَابٍ قاَلَ أَخْبـَرَنيِ عَامِرُ بْنُ سَعْدٍ أَنَّ أبَاَ سَعِيدٍ رَضِيَ اللَّ 
إِليَْـــهِ وَنَـهَـــى عَـــنْ الْمُلاَمَسَــــةِ نَـهَـــى عَـــنْ الْمُنَابـَــذَةِ وَهِـــيَ طـَــرحُْ الرَّجُـــلِ ثَـوْبـَــهُ بــِــالْبـَيْعِ إِلىَ الرَّجُـــلِ قَـبْـــلَ أَنْ يُـقَلِّبـَــهُ أوَْ يَـنْظـُــرَ 

-لَمْـسُ الثَّــوْبِ لاَ يَـنْظـُرُ إِليَْـهِ وَالْمُلاَمَسَـةُ  (Avey Avãyj­vn gynv¤§` Beb BmgvBj Avj-eyLvix, mnxûj eyLvix,
(m¤úv`bv cwil`), BmjvwgK dvD‡Ûkb evsjv‡`k, 2008, L.4, c„. 287)
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LvivcwU mePvB‡Z DËg e¯‘wUi AšÍf‚©³ K‡i †ePv‡Kbv m¤úbœ Kiv nj| bZzev
†jb‡`‡bi mKj kZ© c~iY nIqvi ci †jb‡`b Ki‡Z A¯x̂Kvi Kiv nj| G‡nb
†jb‡`b cÖZviYvi AšÍf‚©³|88

µq-weµ‡qi mgq †µZv‡K IR‡b Kg †`Iqv wKsev IRb K‡i †bIqi mgq †ewk

†bIqv Bmjvgx A_©bxwZ‡Z m¤ú~Y© wbwl×|89 G wel‡q gnvb Avjøvn&i †NvlYv- وَيْلٌ 
)3(وَإِذَا كَالُوهُمْ أَوْ وَزنَوُهُمْ يُخْسِرُونَ ) 2(الَّذِينَ إِذَا اكْتَالُوا عَلَى النَّاسِ يَسْتـَوْفُونَ ) 1(لِلْمُطفَِّفِينَ  Òhviv gv‡c

Kg K‡i, Zv‡`i R‡b¨ ỳ‡fv©M| hviv †jv‡Ki KvQ †_‡K hLb †g‡c †bq, ZLb c~Y©
gvÎvq Kg K‡i †`q|Ó90 Gfv‡e Avj-KziÕAv‡b Kg w`‡Z wb‡la Kiv n‡q‡Q|

wg_¨v Z_¨ cwi‡ekb K‡i cY¨ wewµ Kiv hv‡ebv wg_¨v kc_ K‡iI cY¨ wewµ Kiv
hv‡e bv| †Kbbv G‡Z GKcÿ jvfevb nq Ges Ab¨cÿ ÿwZMÖ¯’ nq| gnvbex (mv.)
e‡jb, wKqvg‡Zi w`b gnvb mªóv Avjøvn& H mKj e¨emvqxi mv‡_ K_v ej‡eb bv,
Zv‡`i w`‡K (iv‡Mi Kvi‡Y) ZvKv‡eb bv Ges Zv‡`i cvc ÿgv Ki‡eb bv, hviv
Zv‡`i e¨emvwq ª̀e¨ mvgMÖx †ekx g~‡j¨ wewµi Rb¨ wg_¨v kc_ K‡i e‡j †h, Zv‡`i
ª̀e¨ mvgMÖx LzeB DbœZ gv‡bi |91

e¨emvwqK †jb-†`‡b A‡bK mgq A_©-m¤ú` AvZ¥mv‡Zi welqwU jÿ Kiv hvq| GwU

AZ¨šÍ N„wYZ KvR Ges cvcvPv‡ii AšÍf‚©³| G wel‡q gnvb Avjøvn& e‡jb: َياَ أيَُّـهَا الَّذِين

آَمَنُوا لاَ تَخُونوُا اللَّهَ وَالرَّسُولَ وَتَخُونوُا أَمَاناَتِكُمْ وَأنَْـتُمْ تَـعْلَمُونَ  Ò‡n wek¦vmxMY! wLqvbZ K‡ivbv

Avjøvn&i mv‡_ I ivm~‡ji mv‡_ Ges wLqvbZ K‡ivbv wb‡R‡`i cvi¯úwiK Avgvb‡Zi
†R‡b-ï‡b|Ó92

nhiZ Ave~ ûivBiv (iv.) n‡Z ewY©Z| ivm~j~jøvn (mv.) e‡jb, gybvwd‡Ki wb`k©b
wZbwU| 1. hLb K_v e‡j wg_¨v e‡j, 2. hLb A½xKvi K‡i f½ K‡i, 3. hLb
AvgvbZ ivLv nq wLqvbZ K‡i|93

88. gvIjvbv Avãyj AvDqvj, cÖv¸³, c„. 204|
89. m¤úv`bv cwil`, ˆ`bw›`b Rxe‡b Bmjvg, BmjvwgK dvD‡Ûkb evsjv‡`k, XvKv: Ryb, 2006, c„. 519
90. Avj-KziÕAvb, 83:1-3
91.Avey ÔAvãyj­vn gynv¤§` Be&b BqvRx`, mybvby Be&b gvRvn, ˆei“Z: `vi“j wdKi, 2003, (1g ms¯‹iY),

nv`xm bs- 2207, c„. 513
92. Avj-KziÕAvb, 8t27

93. -انَ اللَّهُ عَلَيْهِ وَسَلَّمَ قاَلَ آيةَُ الْمُنَافِقِ ثَلاَثٌ إِذَا حَدَّثَ كَذَبَ وَإِذَا وَعَدَ أَخْلَفَ وَإِذَا اؤْتمُِنَ خَ عَنْ النَّبيِِّ صَلَّى عَنْ أَبيِ هُرَيْـرَةَ 
mnxûj eyLvix, cÖv¸³, c„. 10
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nhiZ Avbvm (iv.) e‡jb, ivm~jyjøvn (mv.) Avgv‡`i cÖvq Lyrev‡Z ej‡Zb, hvi
AvgvbZ`vwi †bB Zvi Cgvb †bB| hvi A½xKvi †bB Zvi Øxb †bB|94

ivm~jyjøvn (mv.) e‡jb, DËg DcvR©b n‡”Q Ôevq gveiæiÕ ev Kj¨vYKi †ePv‡Kbv Ges
n Í̄wk‡íi gva¨‡g Rxe‡bvcKi‡Yi ms ’̄vb Kiv| Avi gveiæi †ePv‡Kbv nj hv‡Z
†µZv-we‡µZvi cvi¯úwiK mn‡hvwMZv I Kj¨vY wbwnZ _vK‡e| A_©vr Zv‡Z
cÖZviYv, AvZ¥mvr I Avjøvn& ZvÔAvjvi bvdigvwb _vK‡e bv|95

L. Kviev‡ii cY¨ mvgMÖx

Giƒc cY¨ mvgMÖxi Kvievi Kiv hv Bmjv‡gi „̀wó‡Z cvc A_ev Ggb e ‘̄ †ePv‡Kbv
Kiv hv g~jMZ AcweÎ| †hgb: kive, g„Z‡`n, cÖwZgv, k~Ki cÖf…wZ Giƒc mvgMÖxi

Kvievi Bmjv‡g wbwl×| gnvb Avjøvn& e‡jb- حُرِّمَتْ عَلَيْكُمُ الْمَيْتَةُ وَالدَّمُ وَلَحْمُ الْخِنْزيِرِ 
Ò‡Zvgv‡`i Dci g„Z‡`n, i³ Ges ïK‡ii gvsm nvivg Kiv n‡q‡Q|Ó96

nhiZ Rvwei (iv.) e‡jb, Avwg ï‡bwQ, ivm~jyjøvn (mv.) ej‡Zb: ÒAvjøvn& ZvÔAvjv
kive, g„Z‡`n, k~Ki I g~wZ© †ePv‡Kbv nvivg K‡i‡Qb|Ó97 myZivs, nvivg wRwb‡mi
Kvievi Kiv hv‡e bv GUvB Bmjvgx e¨emv-evwY‡R¨i P‚ovšÍ K_v|

Bmjv‡g e¨emvi ¸iæZ¡

gvbe Rxe‡bi eûgyLx cÖ‡qvRb c~i‡Yi Rb¨ e¨emv-evwYR¨ Acwinvh©| G Kvi‡YB
Bmjvg µq-weµq Ges e¨emv-evwY‡R¨i cÖwZ we‡kl ¸iæZ¡ Av‡ivc K‡i‡Q| e ‘̄Z
e¨emv-evwY‡R¨i Øviv GKw`‡K †hgb e¨w³ I mgv‡Ri Pvwn`v c~iY nq Aciw`‡K
GB e¨emv-evwY‡R¨i cÖwZ †h RvwZ hZ †ekx g‡bv‡hvM †`q, A_©‰bwZK †ÿ‡Î †m
RvwZ ZZ‡ekx mymg„×| Avi G †ÿ‡Î †h RvwZ ev †h †`‡ki Awaevmx‡`i AvMÖn †bB
Zviv me©`vB A_©‰bwZK †ÿ‡Î Ab¨‡`i gyLv‡cÿx n‡q _v‡K| G e¨emv-evwY‡R¨i c_

94. -إِلاَّ قـَالَ لاَ إِيمـَانَ لِمَـنْ لاَ أمََانـَةَ لـَهُ وَلاَ دِيـنَ لِمَـنْ لاَ عَهْـدَ لـَهُ مَا خَطبَـَنَا نَبيُِّ اللَّهِ صَلَّى اللَّـهُ عَلَيْـهِ وَسَـلَّمَ عَنْ أنََسِ بْنِ مَالِكٍ قاَلَ 
Avngv` Be&b nv¤ĵ, gymbv‡` Avng`, g`xbv †gvbvIqviv: Avj-gvKvZvev Avj- kv‡gjv, evey gymbv`y Avbvm
Be&b gv‡jK, nv`xm bs- 11935

95. cÖv¸³, nv`xm bs- 15276
96. Avj-KziÕAvb, 5:3

97 ـةَ إِنَّ اللَّـهَ وَرَسُـعَنْ جَابِرِ بْنِ عَبْدِ اللَّهِ  عَ رَسُولَ اللَّهِ صَـلَّى اللَّـهُ عَلَيْـهِ وَسَـلَّمَ يَـقُـولُ عَـامَ الْفَـتْحِ وَهُـوَ بمِكََّ ولَهُ حَـرَّمَ بَـيْـعَ الخَْمْـرِ أنََّهُ سمَِ
ا النَّـاسُ وَالأَْصْنَامِ فَقِيلَ ياَ وَالْمَيْتَةِ وَالخْنِْزيِرِ 

ــلَ اللَّــهُ  ــكَ قاَتَ ــهِ وَسَــلَّمَ عِنْــدَ ذَلِ ــالَ رَسُــولُ اللَّــهِ صَــلَّى اللَّــهُ عَلَيْ ــيْهِمْ فَـقَــالَ لاَ هُــوَ حَــراَمٌ ثمَُّ قَ ــا حَــرَّمَ عَلَ الْيـَهُــودَ إِنَّ اللَّــهَ عَــزَّ وَجَــلَّ لَمَّ
-شُحُومَهَا أَجمْلَُوهُ ثمَُّ باَعُوهُ فأََكَلُوا ثمَنََهُ  mnxn gymwjg, cÖv¸³, L.2, c„. 23
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a‡iB GK RvwZ Ab¨ RvwZi Zvnhxe, ZvgvÏyb, ivRbxwZ GgbwK a‡g©i DciI cÖfve
we Í̄vi K‡i _v‡K| GRb¨ Bmjvg e¨emv-evwY‡R¨i cÖwZ Drmvn cÖ`vb K‡i‡Q|98

e¨emv-evwY‡R¨i ¸iæZ¡ Bmjv‡g KZ‡ekx Zv Avj-KziÕAv‡bi wb‡gœv³ AvqvZ Øviv

eySv hvq| Avjøvn& e‡jb- فإَِذَا قُضِيَتِ الصَّلاَةُ فاَنْـتَشِرُوا فِي الأَْرْضِ وَابْـتـَغُوا مِنْ فَضْلِ اللَّهِ  ÒmvjvZ

mgvß n‡j †Zvgiv c„w_ex‡Z Qwo‡q co‡e Ges Avjøvn&i AbyMÖn mÜvb Ki‡e|Ó99

GLv‡b ÔdhjÕ Z_v AbyMÖ‡ni A_© RxweKv I m¤ú` Zvjvk Kiv| e¨emv-evwY‡R¨i
cÖwZ Drmvn `v‡bi D‡Ï‡k¨B AvqvZwU bvwhj n‡q‡Q|100

Aci GK Avqv‡Z Avjøvn& ZvÕAvjv e‡jb- ياَ أيَُّـهَا الَّذِينَ آَمَنُوا أنَْفِقُوا مِنْ طيَِّبَاتِ مَا كَسَبْتُمْ وَمِمَّا

نَ الأَْرْضِ أَخْرَجْنَا لَكُمْ مِ  Ò‡n wek¦vmxMY! †Zvgiv hv DcvR©b Ki Zb¥‡a¨ hv DrK…ó Zv †_‡K

Ges Avwg hv f~wg n‡Z †Zvgv‡`i Rb¨ Drcv`b K‡i †`B Zv †_‡K e¨q Ki|Ó101

cÖL¨vZ ZvweC ZvdmxiKvi gyRvwn` (i.) DcwiD³ Avqv‡Zi Ò‡Zvgiv hv DcvR©b
Ki, Gi e¨vL¨vq e‡j‡Qb †h, GLv‡b DcvR©b A_© n‡”Q e¨emv-evwYR¨|102

e¨emv-evwY‡R¨i ïf cwiYv‡gi K_v D‡jøL K‡i ivm~jyjøvn (mv.) e‡jb, Òmr I
AvgvbZ`vi e¨emvqxi nvki n‡e bexMY, wmÏxKxb I knx`M‡Yi mv‡_|Ó103

AwaKš‘ ivm~jyjøvn (mv.) wb‡RI e¨emv-evwYR¨ K‡i‡Qb| wZwb nhiZ Lv`xRv (iv.)
Gi UvKv LvwU‡q gyhvivev c×wZ‡Z e¨emv K‡ib| Ggwbfv‡e gynvwRi mvnvexM‡Yi
cÖvq mK‡jB e¨emv-evwYR¨ K‡i RxweKv wbe©vn K‡i‡Qb| G‡Z GK_v cÖZxqgvb nq
†h, mgv‡Ri cvi¯úwiK Pvwn`v c~iY Ges e¨w³ I iv‡óªi mg„w× AR©b Kivi †ÿ‡Î
e¨emv-evwY‡R¨i welqwU AZxe ¸iæZ¡c~Y©| 104

KziÕAvb Ges nv`x‡mi cvkvcvwk wdK&‡ni wKZve mg~‡nI e¨emv-evwYR¨ m¤ú‡K©
we Í̄vwiZ Av‡jvPbv Kiv n‡q‡Q| dKxn&MY e‡jb, GB c„w_ex‡Z A_©‰bwZK Kg©KvÛ

98. m¤úv`bv cwil`, dvZvIqv I gvmvBj, XvKv: BmjvwgK dvD‡Ûkb evsjv‡`k, Ryb 2001, L.
6, c„. 36-37|

99. Avj-KziÕAvb, 62t10)|
100. gvIjvbv Avãyj AvDqvj, cÖv¸³, c„. 203|
101. Avj-KziÕAvb, 2t267)|
102. gvIjvbv Avãyj AvDqvj, cÖv¸³, c„. 203|

103. )ابـــن ماجـــة، ترميـــذى(التـــاجر الصـــدق الامـــين مـــع النبيـــين والصـــديقين والشـــهداء  (Ave~ `vD`
myjvqgvb Be&byj AvkAvm Avm-wmwR Í̄vbx, mybvby Avwe `vD`, XvKv: BmjvwgK dvD‡Ûkb
evsjv‡`k, AveIqveyj eyq~Ô, L.2, nv`xm bs- 1147)

104. m¤úv`bv cwil`, dvZIqv I gvmvBj, cÖv¸³, c„. 37|
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mg~‡ni g‡a¨ µq-weµq Z_v e¨emv-evwYR¨B n‡”Q Rxeb hvc‡bi me‡P‡q eo gva¨g
Ges mf¨Zv ms¯‹…wZi cÖavb DcKiY|105

Bmjv‡gi DrcwË ’̄vb Avie ‡`k| GwU ï®‹ giæf~wgi †`k| GLvbKvi Awaevmxiv
RxweKvi Rb¨ wbR †`‡ki Dci m¤ú~Y© wbf©i Ki‡Z cvi‡Zv bv| ZvB Zviv D¤§y³
we‡k¦ Zv‡`i RxweKv I fv‡M¨i mÜv‡b †ei n‡Zv| †h mKj Kvi‡Y Zviv ewn:we‡k¦i
wewfbœ RvwZi ms¯ú‡k© G‡m‡Q Zb¥‡a¨ A_©‰bwZK KviY wQj cÖavb| Afve-AbUb
gvby‡li Rxe‡bi me‡P‡q eo mgm¨v| G mgm¨v mgvav‡bi Rb¨ Bmjvg e¨emv-
evwYR¨ Ges cwikª‡gi wb‡ ©̀k w`‡q‡Q|106

Avie ewYK‡`i e¨emv-evwYR¨ we‡kl cÖmvi jvf K‡iwQj| †mLv‡b cyiæl‡`i
cvkvcvwk gwnjvivI e¨emv-evwY‡R¨ wb‡qvwRZ wQj| gnvbex (mv.) -Gi mv‡_
weev‡ni c~‡e© nhiZ Lv`xRv (iv.) Avi‡ei GKRb abvX¨ e¨emvqx wQ‡jb| Avey
†R‡n‡ji gv myMÜx ª̀‡e¨i e¨emv Ki‡Zv| gyqvweqvi gv Ges Avey mywdqv‡bi ¯¿x
wn›`vi mv‡_ cÖwZ‡ekx †Mv‡Îi e¨emvwqK †hvMv‡hvM wQj| GQvovI AviI A‡bK
Avie gwnjv e¨emvwqK †ckvq wb‡qvwRZ wQ‡jb|107

Bmjv‡gi Avwef©v‡ei ci AvieMY bZzb mvnm I DÏxcbv jvf K‡i cÖv‡P¨i weL¨vZ
e¨emvqx RvwZ e‡j cwiwPZ nq| Bmjv‡gi bex nhiZ gynv¤§` (mv.) evwYR¨‡K
†Kej DrmvwnZ K‡ibwb, wZwb wb‡R e¨emv‡qi Av`k©I cÖwZôv K‡ib| cÖ_g Rxe‡b
wZwb Zvui PvPv Ave~ Zvwj‡ei mv‡_ wmwiqvq GKwU evwYR¨ Awfhv‡b Mgb K‡ib|
†hŠe‡b wZwb nhiZ Lv`xRv (iv.) Gi e¨emv‡qi `vwqZ¡fvi MÖnY K‡i e¨emvqx
wn‡m‡e eyw×gËv I †hvM¨Zvi cwiPq †`b| Bmjv‡gi Avwef©veKv‡j Ave~ eKi,
Dmgvb I Avãyi ingvb web AvId (iv.) wQ‡jb Avi‡ei cÖ_g †kªYxi e¨emvqx|108

jyKgvb nvKxg109 ¯̂xq cyÎ‡K Dc‡`k cÖ`v‡b e‡jb, †n erm! DcvR©b †Q‡o w`Ibv|
KviY †h e¨w³ cigyLv‡cÿx nq Zvi ab msKxY© n‡q c‡o, eyw× ỳe©j I gvbeZv
webó nq Ges †jv‡K Zv‡K N„Yvi †Pv‡L †`‡L| 110

105. cÖv¸³, c„. 34|
106. †gvt Avey Zv‡ni, Bmjv‡gi A_©‰bwZK BwZnvm I e¨vswKs, cÖv¸³, c„. 274|
107. cÖv¸³|
108. cÖv¸³, c„. 275|
109. cÖL¨vZ Bmjvgx gbxlxe„›` G e¨vcv‡i GKgZ †h, wZwb bex wQ‡jb bv| Bgvg evMex (i.)

e‡jb †h, GK_v me©m¤§Z †h, wZwb wewkó dKxn I cÖÁvevb e¨w³ wQ‡jb, bex wQ‡jb bv|
Avj-KziÕAv‡b m~iv Ô‡jvKgvbÕ bv‡g GKwU m~iv i‡q‡Q|

110. Bgvg Mvh&hvjx (Aby: Ave`yj Lv‡jK), †mŠfv‡M¨i cikgwY, XvKv: BmjvwgK dvD‡Ûkb
evsjv‡`k, 2005, L.2, c„. 49|
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cweÎ KziÕAvb Ges nv`x‡mi wb‡ ©̀kbv Øviv AbycÖvwYZ n‡qB gymjgvbiv e¨emv-
evwYR¨ cÖmv‡ii j‡ÿ¨ hvZvqvZ e¨e ’̄vi cÖPzi DbœwZ mvab K‡i| Lyjvdv‡q
iv‡k`x‡bi Avg‡j evRv‡ii we¯Í„wZ mva‡bi D‡Ï‡k¨ A‡bK KvR Kiv nq| nhiZ
Dgi (iv.) Gi kvmbvg‡j wgk‡i †h Lvj Lbb Kiv n‡qwQj Zv Øviv evwY‡R¨i GZB
cÖmvi jvf N‡U †h, wgki I g`xbvi evRv‡i cY¨`ªe¨ GKB `v‡g wewµ n‡Z _v‡K|
Lyjvdv‡q iv‡k`xb, we‡kl K‡i nhiZ Dgi (iv.) A‡bK¸‡jv iv Í̄v ˆZix Ges Lvj
Lbb Kivb, hvi d‡j e¨emvqxiv GK †`k †_‡K Ab¨‡`‡k ª̀æZ gvj cwien‡bi
myweav jvf K‡i|111

111. W±i gynv¤§` BDm~dzÏxb, (Aby: Avãyj gZxb Rvjvjvev`x), Bmjv‡gi A_©‰bwZK gZv`k©,
XvKv: BmjvwgK dvD‡Ûkb evsjv‡`k, 2005, L.2, c„. 100|
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Z…Zxq Aa¨vq

†kqvi e¨emv : cwiwPwZ I Kvh©vejx

†kqvi cwiwPwZ

mvaviY A‡_© †kqvi ej‡Z †Kv¤úvwbi g~ja‡bi ÿz ª̀ Ask‡K eySvq| A_©vr †Kv¤úvwbi
†gvU g~jab‡K wbw`©ó g~‡j¨i KZK¸‡jv ÿz ª̀ GK‡K wef³ Kiv nq, hvi cÖwZwU‡K
†kqvi e‡j| †hgb- 1,00,000 UvKvi g~jab‡K 1,000 fvM Kiv n‡j GK GKwU
fv‡Mi g~j¨ ùvovq 100 UvKv| gvwjKvbv g~ja‡bi GB wefvwRZ cÖwZwU As‡ki bvg
†kqvi|

†kqv‡ii Dchy³ msÁv wn‡m‡e wePvicwZ †dqviI‡qj KZ…©K Borland's
Trustees Vs Steel Brother and Co. Ltd (1901) kxl©K gvgjvi iv‡q ejv

nq- A Share is not a sum of money but is an interest measured in
a sum of money and made up of various rights contained in the
contract.A_©vr, †kqvi A‡_©i †Kv‡bv mgwó bq, eis GUv A‡_©i Øviv cwigvc‡hvM¨
GKwU ¯̂v_© hv Pzw³ Øviv wewfbœ cÖKvi AwaKvi m„wó Ki‡Z cv‡i|1

1994 mv‡ji †Kv¤úvwb AvB‡bi 2(1-a) avivq ejv n‡q‡Q †h, †kqvi ej‡Z
†Kv¤úvwbi g~ja‡bi †Kv‡bv Ask‡K eySv‡e Ges e¨³ ev Ae¨³fv‡e †Kv‡bv ÷K ev
†kqv‡ii cv_©K¨ cÖKvk †c‡j †mB ÷K e¨ZxZ Ab¨vb¨ ÷KI G msÁvi AšÍf~©³

n‡e| (Share means a share in the capital of the company, and
indludes stock cecept when a distinction between stock and
shares is expressed or implied.)2

myZivs ejv hvq, †kqvi n‡jv †Kv¤úvwbi †gvU g~ja‡bi GKwU GKK hv aviY K‡i
†Kv¤úvwbi gvwjKvbv ¯̂Z¡ AR©b Kiv hvq|

†kqv‡ii ˆewkó¨

†kqv‡ii D‡jøL‡hvM¨ ˆewkó¨¸‡jv n‡jv-

1. W. †ejv‡qZ †nv‡mb, e¨emvq cwiwPwZ, XvKv : †gŠ cÖKvkbx, †g 2003, c„. 120
2 . W. †ejv‡qZ †nv‡mb I mgxi Kzgvi kxj, e¨emvq cwiwPwZ, XvKv: †gŠ cÖKvkwb, 2003, c„. 120
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1. †kqvi n‡jv †Kv¤úvwbi g~ja‡bi ÿz ª̀ Ask ev GKK|

2. mgRvZxq †kqv‡ii g~j¨ Awfbœ n‡q _v‡K|

3. †kqvi gvwjK †kqv‡ii Ask wnmv‡e †Kv¤úvwbi gvwjKvbv cvq|

4. †kqvi µ‡qi gva¨‡g †kqvi gvwjK I †Kv¤úvwbi g‡a¨ Pzw³e× AwaKvi ’̄vwcZ
nq|

5. †Kv¤úvwbi gybvdv n‡j GKRb †kqvi‡nvìvi cÖZ¨ÿfv‡e gybvdvi fvMx`vi nq|

6. cÿvšÍ‡i, †Kv¤úvwbi †jvKmvb n‡j c‡ivÿfv‡e †kqvi‡nvìvi Zv enb K‡i|
A_©vr †kqv‡ii g~j¨ K‡g hvq|

7. †kqvi n Í̄všÍi‡hvM¨|

8. ’̄vei m¤úwËi b¨vq †kqv‡ii ¯̂Z¡ DËivwaKviMY †c‡q _v‡K|

9. †kqvi gvwjKvbvi mv‡_ KwZcq `vwqZ¡ I KZ©e¨ RwoZ _v‡K|3

†kqvi e¨emv

e¨emv-evwY‡R¨i †ÿ‡Î eZ©gv‡b GKwU bZzb welq ms‡hvwRZ n‡q‡Q| Gi bvg n‡”Q
†kqvi e¨emv| cÖPxbKv‡j K‡qK e¨w³i mgš‡̂q wkiKZ ev Aswk`vix‡Z¡i wfwË‡Z
e¨emv-evwY‡R¨i wbqg cÖPwjZ wQj| G‡K eZ©gvbKv‡ji cwifvlv Abymv‡i
ÔcvU©bviwkc e¨emvÕ ejv nq| weMZ ỳÔwZb kZvãx n‡Z R‡q›U ÷K †Kv¤úvbx bv‡g
kixKvbv e¨emvi Av‡iKwU c×wZ Pvjy n‡q‡Q| G‡Z e¨emv-evwY‡R¨i †ÿ‡Î GKwU
bZzb Aa¨vq m„wó n‡q‡Q| †kqvi †ePv‡Kbv Pvjy n‡q‡Q Ges Gi wfwË‡Z ÷K
gv‡K©wUs Gi e¨emv ïiæ n‡q‡Q c„w_exe¨vcx| D‡jøL¨ †h, †Kv¤úvwbi G †kqvi‡K
Aviex‡Z ÔmvngÕ ejv nq| mvng A_© Ask| e ‘̄Z †kqvi †Kv¤úvwbi gv‡ji †kqvi
†nvìvi‡`i gvwjKvbvaxb GK Askwe‡k‡liB bvg| †KD hw` †Kvb †Kv¤úvwbi †kqvi
Lwi` K‡i Z‡e †kqvi mvwU©wd‡K‡Ui KvMRwU G K_vB cÖgvY K‡i †h, D³ e¨w³ G
†Kv¤úvwbi we‡kl GKwU As‡ki gvwjK|4

Av‡Mi hy‡Mi gvby‡li e¨emv-evwY‡R¨i cwiwa wQj †QvU| ỳÔPviRb wg‡j wKQz cuywR
msMÖn K‡i e¨emv-evwYR¨ Avi¤¢ K‡i w`‡Zv| wKš‘ eo ai‡Yi †Kvb e¨emv-evwYR¨
Ki‡Z n‡j A_ev †Kvb wkí cÖwZôvb M‡o Zzj‡Z n‡j A‡bK mgq G ¸wUK‡qK

3. cÖv¸³, c„. 120-121
4 . m¤úv`bv cwil`, µq-weµq msµvšÍ gvmAvjv-gvmv‡qj, XvKv: BmjvwgK dvD‡Ûkb evsjv‡`k, 2007, c„.

56
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gvby‡li c‡ÿ Zv m¤¢e n‡q D‡Vbv| ZvB Awbevh© Kvi‡YB eo ai‡Yi e¨emv Kivi
Rb¨ ev wkí cÖwZôvb M‡o †Zvjvi Rb¨ †Kv¤úvwb MVb Kiv Avek¨K n‡q c‡o| G
ch©v‡q wbqg n‡jv, hLb †Kvb †Kv¤úvwb AvZ¥cÖKvk K‡i, ZLb cÖ_‡g Gi
D‡`¨v³vMY Gi MVb KvVv‡gv Ges cwiPvjbv c×wZ cÖKvk K‡i| evRv‡i †kqvi
Qv‡o A_©vr †jvK‡`i‡K G †Kv¤úvwbi Aswk`vi nIqvi Rb¨ Avnevb Rvbvq| Zv‡`i
Avnev‡b mvov w`‡q hviv G †kqvi Lwi` K‡i, Zviv G †Kv¤úvwbi Aswk`vi wn‡m‡e
MY¨ nq| beMwVZ †Kv¤úvwbi †kqvi GK k‡Z© µq Kiv RvwqR| Zv n‡”Q nvivg
Kv‡Ri D‡Ï‡k¨ G †Kv¤úvwb MwVZ n‡ebv| nvivg Kv‡Ri D‡Ï‡k¨ †Kvb †Kv¤úvwb
MV‡bi D‡`¨vM †bqv n‡j G †Kv¤úvwbi †kqvi µq Kiv †Kvbµ‡gB ˆea n‡ebv|

†kqv‡ii †kÖYxwefvM

mgv‡Ri wewfbœ †kÖYxi wewb‡qvMKvixi cQ›` I myweav, †Kv¤úvwbi ¯̂v_© I g~jab
e„w×i welq we‡ePbv K‡i wewfbœ ai‡bi †kqvi †Kv¤úvwb KZ©„K eZ©gvbKv‡j Bmy¨
Ki‡Z †`Lv hvq| Giƒc wewfbœ ai‡bi †kqv‡ii eY©bv wb‡¤œ Av‡jvKcvZ Kiv n‡jv5-

mvaviY †kqvi: AvBbvbyhvqx †h †kqv‡ii gvwjKMY AwaKvi, `vwqZ¡ I KZ©‡e¨i
wewfbœ w`K wePv‡i AwaK myweav I gh©v`v‡fvM Ki‡jI jf¨vsk e›Ub I †Kv¤úvwb
we‡jv‡ci mgq g~jab cÖZ¨veZ©‡b AMÖvwaKvi cvq bv Zv‡KB mvaviY †kqvi e‡j|

Giƒc †kqv‡ii gvwjKMY cwiPvjK wbe©vP‡b cÖv_©x n‡Z cv‡i, wbe©vP‡b †fvU w`‡Z
cv‡i I †kqvi‡nvìvi‡`i wewfbœ mfvq AskMÖnY I wm×všÍ †bqvi †ÿ‡Î gZvgZ
cÖ`vb Ki‡Z cv‡i| G‡Z jf¨vs‡ki nvi c~e©wbw ©̀ó _v‡K bv| cwiPvjK‡`i mfvi
wm×všÍµ‡g gybvdvi Ask we‡kl jf¨vsk wn‡m‡e cÖ`vb Kiv nq| Z‡e †Kv¤úvwb‡Z
AMÖvwaKvihy³ †kqvi _vK‡j Zv‡`i‡K wbw`©ó nv‡i jf¨vsk cÖ`v‡bi ci gybvdv
Aewkó _vK‡j Zv mvaviY †kqvi gvwjKMY M„nxZ wm×všÍ Abyhvqx †c‡q _v‡K|
†Kv¤úvwb we‡jv‡ci mgq AMÖvwaKvihy³ †kqvi gvwjK‡`i g~jab †diZ cÖ`v‡bi
ciB G ai‡bi †kqvi gvwjK‡`i A_© cÖ`vb Kiv nq|

AMÖvwaKvi †kqvi: †h †kqv‡ii gvwjKMY jf¨vsk MÖnY I g~jab cÖZ¨veZ©‡b Ab¨vb¨
†kqvi gvwjKM‡Yi †P‡q AMÖvwaKvi cvq Zv‡KB AMÖvwaKvihy³ †kqvi e‡j|
†Kv¤úvwb‡Z gybvdv n‡j Giƒc †kqvi gvwjKMY Aek¨B wbw`©ó nv‡i jf¨vsk cÖvß n‡q
_v‡K| Z‡e Giv cwiPvjK wbe©vP‡b †fvU w`‡Z cv‡i bv Ges wbR¯ ̂¯̂v_©mswkøó welq
Qvov Ab¨ †Kv‡bv wel‡q wm×všÍ MÖn‡Y gZvgZ †`qvi my‡hvM cvq bv|

5 . W. †ejv‡qZ †nv‡mb I mgxi Kzgvi kxj, e¨emvq cwiwPwZ, cÖv¸³, c„. 121-122
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D‡jøL¨, †Kv¤úvwb AvB‡bi Zdwmj-1 G ejv n‡q‡Q †Kv¤úvwb ¯§viKwjwc‡Z D‡jøL
_vK‡j we‡kl wm×všÍµ‡gB Giƒc †kqvi †Kv¤úvwb wewj Ki‡Z cv‡i| G ai‡bi
†kqvi wewj Ki‡j Zvi kZ© wK n‡e ZvI we‡kl wm×v‡šÍi g‡a¨B D‡jøL Kiv n‡q
_v‡K|

jf¨vsk e›Ub, weZiY c×wZ, A_© cÖZ¨vc©Y I iƒcvšÍ‡ii „̀wó‡KvY n‡Z G‡K wb‡¤œv³
fv‡M fvM Kiv hvq-

mÂqx AMÖvwaKvi †kqvi: †h †kqv‡ii gvwjKMY cÖwZeQi gybvdv n‡Z GKUv wbw`©ó
nv‡i jf¨vsk cvq Ges †Kv‡bv eQi gybvdv bv n‡jI D³ wbw`©ó nvi Abyhvqx jf¨vsk
mwÂwZ wn‡m‡e Rgv _v‡K I cieZ©x mg‡q gybvdv AwR©Z n‡j e‡Kqv mwÂwZmn
jf¨vsk cÖvß nq Zv‡K mÂqx AMÖvwaKvi †kqvi e‡j| AvBb Abyhvqx Qq eQi ch©šÍ
Giƒc jf¨vsk mwÂZ ivLv nq|

AmÂqx AMÖvwaKvi †kqvi : †h †kqvi gvwjKMY gybvdv n‡jB ïaygvÎ Zv n‡Z wbw ©̀ó
nv‡i jf¨vsk cvq wKš‘ gybvdv AwR©Z bv n‡j H eQ‡ii †Kv‡bv jf¨vsk mwÂwZ
AvKv‡i cieZ©x mg‡q cvq bv Zv‡K AmÂqx AMÖvwaKvi †kqvi e‡j|

cvwU©wm‡cwUs AMÖvwaKvi †kqvi: †h AMÖvwaKvi †kqvi gvwjKMY gybvdv n‡Z cÖ_gZ
wbw ©̀ó nv‡i jf¨vsk cÖvß n‡jI cieZ©x mg‡q mvaviY †kqvi gvwjK‡`i g‡a¨
jf¨vsk e›U‡bi mgq cybivq Zv‡Z Ask cvq Zv‡K cvwU©wm‡cwUs AMÖvwaKvi †kqvi
e‡j|

bb&-cvwU©wm‡cwUs AMÖvwaKvi †kqvi: †h RvZxq †kqv‡ii gvwjKMY gybvdv n‡Z
ïaygvÎ wbw ©̀ó nv‡i jf¨vsk cvq wKš‘ mvaviY †kqvi gvwjK‡`i g‡a¨ jf¨vsk e›U‡bi
†ÿ‡Î cybivq Ask cvq bv Zv‡K bb&-cvwU©wm‡cwUs AMÖvwaKvi †kqvi e‡j| mvaviYZ
AMÖvwaKvihy³ †kqvi ej‡Z G ai‡Yi †kqvi‡KB eySvq|

cwi‡kva¨ AMÖvwaKvi †kqvi: †h AMÖvwaKvi †kqv‡ii g~j¨ wbw ©̀ó mgqv‡šÍ cwi‡kva
K‡i †Kv¤úvwb †kqvi †diZ wb‡Z cv‡i Zv‡K cwi‡kva¨ AMÖvwaKvi †kqvi e‡j| G
ai‡bi †kqvi weµq †Kv¤úvwbi c‡ÿ Lye myweavRbK bv nIqvq Giƒc †di‡Zi
welqwU c~e© n‡ZB weeiYc‡Î D‡jøL Kiv n‡Z cv‡i|

Acwi‡kva¨ AMÖvwaKvi †kqvi: †h †kqv‡ii gvwjKMY jf¨vsk cÖvwß I g~jab
cÖZ¨veZ©‡b AMÖvwaKvi †c‡jI †Kv¤úvwb we‡jv‡ci c~‡e© †Kv¤úvwb n‡Z †kqv‡ii g~j¨
†diZ cvq bv ev A_© cwi‡kva K‡i †Kv¤úvwb Zvi †kqvi †diZ wb‡Z cv‡i bv Zv‡K
Acwi‡kva¨ AMÖvwaKvi †kqvi e‡j|
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cwieZ©b‡hvM¨ AMÖvwaKvi †kqvi: †kqvi weµ‡qi kZ© Abyhvqx wbw ©̀ó mgqv‡šÍ †h
AMÖvwaKvi †kqvi‡K mvaviY †kqv‡i iƒcvšÍ‡ii my‡hvM †`qv nq Zv‡K cwieZ©b‡hvM¨
AMÖvwaKvi †kqvi e‡j|

AcwieZ©b‡hvM¨ AMÖvwaKvi †kqvi: †h AMÖvwaKvi †kqvi‡K KLbB mvaviY †kqv‡i
iƒcvšÍi ev wewbgq Kiv hvq bv Zv‡K AcwieZ©b‡hvM¨ AMÖvwaKvi †kqvi e‡j|
mvaviYfv‡e AMÖvwaKvi †kqvi cwieZ©b‡hvM¨ bq|

wejw¤̂Z ev cÖeZ©K‡`i †kqvi: †h †kqv‡ii gvwjKMY jf¨vsk e›Ub I g~jab
cÖZ¨veZ©‡b mK‡ji †k‡l AskMÖnY K‡i Zv‡K wejw¤̂Z †kqvi e‡j| †Kv¤úvwb
MV‡bi e¨q enb ev Ab¨ †Kv‡bv cÖv_wgK e¨q wbe©v‡ni Rb¨ cÖeZ©K‡`i bM` A_© ev
Ab¨ †Kv‡bv †kqvi bv w`‡q A‡bK mgq G ai‡bi †kqvi †`qv nq weavq G‡K
cÖeZ©K‡`i †kqviI ejv n‡q _v‡K| Giƒc †kqvi mvavi‡Y¨ weµ‡qi cÖkœ Av‡m bv|
Ab¨vb¨ †kqvi: †kqvi ej‡Z mvaviYfv‡e Dc‡i ewY©Z wZb ai‡bi †kqvi‡K eySvq|
Z‡e †Kv¤úvwb‡Z Gi evB‡iI wewfbœ bv‡g †kqvi ew›UZ n‡Z †`Lv hvq| hw`I cÖK…Z
we‡ewPbvq G¸‡jv mvaviY †kqv‡ii g‡ZvB Z_vwcI wb‡¤œ G‡`i m¤ú‡K© Av‡jvPbv
Kiv n‡jvt

†evbvm †kqvi: AwR©Z gybvdvi m¤ú~Y© Ask jf¨vsk wn‡m‡e e›Ub bv K‡i †Kv¤úvwbi
msiwÿZ Znwe‡j Zv Rgv ivLv nq| Giƒc Znwe‡j mwÂwZi cwigvY A‡bK †e‡o
†M‡j cwiPvjK‡`i mfvi wm×všÍµ‡g D³ Znwe‡ji A_©‡K g~ja‡b cwiYZ Kivi
j‡ÿ¨ †kqvi‡nvìvi‡`i g‡a¨ jf¨vsk wn‡m‡e †h †kqvi gÄyi Kiv nq Zv‡K †evbvm
†kqvi e‡j| Giƒc †kqvi c~Y© ev AvswkK Av`vqK…Z †kqvi wn‡m‡e wewj Kiv hvq|

AwaKvi‡hvM¨ †kqvi: †Kv‡bv †Kv¤úvwb AwaKZi g~jab msMÖ‡ni D‡Ï‡k¨ bZzb
†kqvi wewji wm×všÍ MÖn‡Yi mgq Zvi m¤ú~Y© ev Askwe‡kl µ‡qi AvbycvwZK nv‡i
cyivZb †kqvi‡nvìvi‡`i Rb¨ msiÿY Ki‡j Zv‡K AwaKvi‡hvM¨ †kqvi e‡j|

Abvw¼K g~‡j¨i †kqvi: †h †kqv‡ii †Kv‡bv Avw¼K g~j¨ c~e© n‡Z wbw ©̀ó _v‡K bv;
eQi‡k‡l wnmve-wbKv‡ki ci †gvU m¤ú` n‡Z †gvU Ab¨vb¨ `v‡qi cwigvY ev` w`‡q
†kqv‡ii g~j¨gvb wbiƒcY Kiv nq Zv‡K Abvw¼K g~‡j¨i †kqvi e‡j| Avgv‡`i †`‡k
G ai‡bi †kqv‡ii cÖPjb †bB|

DËg †kqvi

‡Kv¤úvwb‡Z †Kvb& ai‡bi †kqvi m‡e©vËg Zv GK K_vq ejv †ek KwVb|
wewb‡qvMKvix‡`i e¨w³MZ iæwP I Pvwn`v †hgwb wfbœ †Zgwbfv‡e †Kv¤úvwbi
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cÖ‡qvRbI me mgq GKiƒc bq| ZvB we‡kl †ÿ‡Î we‡kl ai‡bi †kqvi m‡e©vËg
e‡j MY¨ nq| Dc‡hvwMZvi Zzjbvg~jK wePv‡i mvaviY †kqvi I AMÖvwaKvhy³
†kqvi‡KB g~jZ we‡ePbv Kiv n‡q _v‡K| KviY wejw¤̂Z †kqvi Rbmvavi‡Y¨ cÖPvi
ev weµq Kiv nq bv| wb‡¤œ wewb‡qvMKvix I cÖwZôvb Df‡qi w`K wePv‡i Dfq
ai‡bi †kqv‡ii h_v_©Zv wePvi Kiv n‡jv6-

wewb‡qvMKvixi „̀wó‡KvY n‡Z: mKj wewb‡qvMKvixi cQ›` I cÖ‡qvRb GK bq| GK
ai‡bi wewb‡qvMKvix i‡q‡Q hviv †Kv¤úvwb‡Z A_© wewb‡qvM K‡i Kg SzuwK‡Z wbwðZ
gybvdv †c‡Z Pvq| cÖwZôv‡bi cwiPvjbvi mv‡_ ev wm×v‡šÍ wb‡R‡K RwoZ Ki‡Z Pvq
bv| G‡`i Kv‡Q AMÖvwaKvi †kqviB AwaK jvfRbK we‡ewPZ n‡q _v‡K|

cÿvšÍ‡i Av‡iK ai‡bi wewb‡qvMKvix †`Lv hvq †Kv¤úvwbi †kqvi µ‡qi gva¨‡g
†hgwb jf¨vsk †c‡Z Pvq Aci c‡ÿ †kqvi gvwjK wn‡m‡e SuywK MÖn‡Yi mv‡_ mv‡_
†Kv¤úvwbi cwiPvjbv, †fvU cÖ`vb, wm×všÍ MÖnY BZ¨vw`i mv‡_ hy³ n‡Z Pvq|
jf¨vsk cÖvwßi evB‡iI Zviv AwaK gh©v`v I AwaKv‡ii mv‡_ †Kv¤úvwbi gvwjK
wn‡m‡e wb‡R‡K †`L‡Z Pvq| mew`K wePv‡i G‡`i wbKU mvaviY †kqviB AwaK
cQ›`bxq|

†Kv¤úvwbi „̀wó‡KvY n‡Z: †Kv¤úvwbi cÿ n‡Z ¯̂vfvweKfv‡eB cÖZ¨vkv Kiv nq †h,
†kqvi †µZvMY †Kv¤úvwbi gvwjK wn‡m‡e †hgwb SzuwK MÖnY Ki‡e Ab¨w`‡K gvwjK
wn‡m‡e †Kv¤úvwbi cwiPvjbv, †fvUvwaKvi cÖ‡qvM, wm×všÍ MÖn‡Y AskMÖnY BZ¨vw`
wePv‡iI Zviv ¯^Ztù~Z©fv‡e GwM‡q Avm‡e| ïay jf¨vsk cÖvwßB †kqvi gvwjK‡`i
g~j jÿ n‡e bv; eis cÖwZôv‡bi DbœqbB n‡e Zv‡`i jÿ¨ Ges Zv m¤¢e n‡j †kqvi
gvwjKMY Aek¨B Zvi mydj †fvM Ki‡e| Gw`K wePv‡i cÖwZôv‡bi c‡ÿ mvaviY
†kqvi wewµB AwaK myweavRbK| ZvB †`Lv hvq, GKvšÍ mgm¨v bv n‡j †Kv¤úvwb
KLbB AMÖvwaKvi †kqvi Bmy¨ K‡i bv; eis GUv weµq †Kv¤úvwbi Rb¨ Kg gh©v`vKi
we‡ePbv Kiv nq|

Dc‡iv³ Av‡jvPbvi Av‡jv‡K cwi‡k‡l ejv hvq, Kg SuywK MÖn‡Y B”QzK wbw ©̀ó
cwigvY jf¨vsk mš‘ó we‡kl †kÖYxi wewb‡qvMKvixi Rb¨ AMÖvwaKvi †kqvi DËg g‡b
n‡jI mvaviY wewb‡qvMKvix I †Kv¤úvwbi „̀wó‡KvY n‡Z mvaviY †kqviB m‡e©vËg
we‡ewPZ nq| hvi Kvi‡Y mKj †`‡kB †kqvi ej‡Z g~jZ mvaviY †kqvi‡KB
eySv‡bv n‡q _v‡K|

6 .  †gvnv¤§` Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, e¨emvq cwiwPwZ, XvKv: w` hgybv cvewjkvm©,
2009, c„. 251; W. †ejv‡qZ †nv‡mb I mgxi Kzgvi kxj, e¨emvq cwiwPwZ, cÖv¸³, c„. 122-123
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†kqvi e¨emvi D‡Ïk¨

†kqvi e¨emv ev cuywR evRv‡ii †gŠwjK D‡Ïk¨ n‡jv DØ„Ë¡ GjvKv †_‡K NvUwZ
GjvKvq cyuwRi †hvMvb †`qv| Gi d‡j wewfbœ †m±‡i cuywRi mylg eÈb mywbwðZ nq
Ges A_©bxwZi Kvw•ÿZ cÖe„w× I weKvk mvwaZ nq| DØ„Ë¡ cuywRi Kvw•ÿZ Lv‡Z `ÿ
I SuywKc~Y© wewb‡qvM mnvqZv KivI †kqvi e¨emvi Ab¨Zg †gŠwjK D‡Ïk¨|7

G Qvov †kqvi e¨emvi Ab¨vb¨ D‡Ï‡k¨¸‡jv n‡jv-

1) †kqvi Ges mvwU©wd‡K‡Ui Rb¨ gy³ evRvi e¨e ’̄vi we‡jvc mvab bv K‡i bKj
wewb‡qvMKvix‡`i (Non-genuine) dUKv Kvievi iwnZ Kiv|

2) DØ„Ë¡ GjvKv ev cÖwZôvb †_‡K NvUwZ GjvKv ev cÖwZôv‡b A‡_©i cÖevn wbwðZ
Kiv| NvUwZ cÖwZôvb n‡”Q wkí I evwYwR¨K cÖwZôvbmg~n †h¸‡jv †kqvi Qvovi
gva¨‡g A_© msMÖn K‡i|

3) bZzb bZzb AvBwcI Bmy¨i gva¨‡g †kqvi e¨emv †`‡ki A_©‰bwZK weKv‡k
mnvqZv Kiv|

4) †kqvi †nvìvi‡`i †kqvi †jb‡`‡bi Rb¨ gva¨wgK evRvi (Secondary
Market) weKv‡k mnvqZv Kiv|

5) mÂqKvix‡`i‡K wkí cÖwZôv‡bi †kqvi gvwjK n‡Z mvnvh¨ Kiv hv‡Z wk‡íi
A_©‰bwZK Kg©KvÐ m¤úªmvwiZ nq Ges wewb‡qv‡Mi Rb¨ mÂq mgv‡e‡ki Øviv
c~Y© Kg©ms ’̄vb AR©b Zivwš̂Z nq|

6) mÂqKvix‡`i‡K wkí cÖwZôv‡bi gvwjK n‡Z, gybvdvi Askx`vi n‡Z Ges SuywKi
fvMx`vi n‡Z DrmvwnZ Kiv|

7) ÷K G·‡P‡Äi wbqgvbyhvqx †kqvi weµ‡qi gva¨‡g bM` A_© jv‡fi Rb¨ †kqvi
†nvìvi‡`i‡K mnvqZv Kiv|

8) m¤úªmviYg~jK Kg©Kv‡Ði Rb¨ cÖ‡qvRbxq A_© msMÖ‡ni wbwgË wkí cÖwZôvb‡K
mnvqZv Kiv|

9) †kqvi `v‡gi ¯̂í †gqv`x DVvbvgvi cÖfve †_‡K evwYwR¨K Kvh©Kjvc‡K Avjv`v
ivLv hvi wecixZUvB mPivPi cuywRev`x †kqvi evRv‡i cwi „̀ó nq|

10) †kqv‡ii cÖwZdwjZ `v‡g wkí cÖwZôv‡bi Kg© m¤úv`b I wewb‡qvM Kvh©µg
cwiPvjbv Kiv|8

7. cÖv¸³
8. cÖv¸³, c„. 353-354
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†kqvi gvwjKvbvi cÖvgvY¨ `wjj

‡kqvi gvwjKvbvi cÖvgvY¨ `wjj wn‡m‡e †ek KZK¸‡jv `wjj e¨eüZ n‡Z †`Lv
hvq| GZ`msµvšÍ wKQz Z_¨ wb‡¤œ Zz‡j aiv n‡jv-9

(K) †kqvi mvwU©wd‡KU: †kqvi gvwjKvbvi gyL¨ cÖvgvY¨ `wjj n‡jv †kqvi
mvwU©wd‡KU| AvBbvbyhvqx †kqvi e›U‡bi wZb gvm Ges †kqvi n Í̄všÍ‡ii †ejvq
ỳÕgv‡mi g‡a¨ †kqviMÖnxZv‡K Giƒc mvwU©wd‡KU cÖ`vb Ki‡Z n‡q| G‡Z †kqvi

gvwj‡Ki c~Y© bvg, wVKvbv, †kqv‡ii †kÖYx, †kqv‡ii µwgK b¤î, †kqv‡ii bvwgK

g~j¨ (Face value) cÖ`Ë A_©, ZvwiL BZ¨vw` welq †jLv _v‡K| †Kv¤úvwbi bvg-
wVKvbvhy³ Qvcv di‡g GUv ˆZwi Kiv nq Ges G‡Z Aek¨B Kgc‡ÿ GKRb
cwiPvj‡Ki ¯̂vÿi I †Kv¤úvwbi mvaviY mxj‡gvni Aw¼Z _v‡K| GUv mn‡RB
n Í̄všÍi‡hvM¨|

(L) †kqvi Iqv‡i›U: cvewjK wjwg‡UW †Kv¤úvwbi †kqv‡ii c~Y©g~j¨ Gi MÖnxZv KZ©„K
cwi‡kva Kiv n‡j, cÖgvY wn‡m‡e †Kv¤úvwb †kqvi MÖnxZv‡K †h cÖvgvY¨ `wjj cÖ`vb
K‡i Zv‡K †kqvi Iqv‡i›U e‡j| G‡Z †kqvi gvwj‡Ki bvg †jLv _v‡K bv| ïaygvÎ
†kqv‡ii bvwgK g~j¨ I †kqv‡ii µwgK b¤̂‡ii D‡jøL _v‡K| GUv ïaygvÎ Ac©‡Yi
Øviv n¯ÍvšÍi Kiv hvq| Gi mv‡_ KZK¸‡jv Kzcb mshy³ _v‡K hv‡Z K‡i jf¨vsk
†NvlYv Kiv n‡j evnK Kzcb e¨envi K‡i jf¨vsk msMÖn Ki‡Z cv‡i|

cwi‡gj wbqgvewj‡Z wecixZ g‡g© †Kv‡bv weavb bv _vK‡j †kqvi Iqv‡i›U MÖnxZv‡K
†Kv¤úvwbi m`m¨ e‡j MY¨ Kiv nq bv| †kqvi Iqv‡i›U cÖ`vb Kiv n‡j H m`‡m¨i
bvg m`m¨m~wP n‡Z ev` †`qv nq Ges †mLv‡b †kqvi Iqv‡i‡›U D‡jøwLZ
†kqvimg~‡ni µwgK b¤̂i Ges Iqv‡i›U cÖ`v‡bi ZvwiL wj‡L ivLv nq| d‡j Giƒc
cÎavix mvaviYfv‡e †fvUvwaKvi cÖ‡qvM Ki‡Z cv‡i bv| Aek¨ Iqv‡i‡›Ui
¯̂Z¡vwaKvix B”Qv Ki‡j cieZ©x‡Z wbw`©ó wd cÖ`vbc~e©K GUv Rgv w`‡q c~bivq †kqvi
mvwU©wd‡KU msMÖn Ki‡Z cv‡i Ges G‡Z Zvi bvg cybivq m`m¨ m~wP‡Z AšÍf©~³ nq|
D‡jøL¨, cÖvB‡fU wjwg‡UW †Kv¤úvwb G ai‡Yi †kqvi Iqv‡i›U Bmy¨ Ki‡Z cv‡i bv|
(M) KuvPv mb`: †kqvi mvwU©wd‡KU Bmy¨ Kivi c~‡e© †kqv‡ii g~j¨ cÖ`vbKvix‡K
AšÍeZ©x mg‡qi Rb¨ †h cÖgvYcÎ cÖ`vb Kiv nq Zv‡K KuvPv mb` e‡j| †Kv¤úvwbi
mxj‡gvni Aw¼Z I `wj‡j †kqvi gvwj‡Ki bvg, wVKvbv, †kqv‡ii bvwgK g~j¨

(Face value), µwgK bs BZ¨vw` †jLv _v‡K| †Kv¤úvwbi fvicÖvß Kg©KZ©v KZ©„K

9 . †gvnv¤§` Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, cÖv¸³, c„. 253
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GUv ¯̂vÿwiZ nq| †kqvi mvwU©wd‡KU cÖ`v‡bi mgq MÖnxZvi wbKU n‡Z KuvPv mb`
†diZ †bqv nq|
(N) ÿwZc~iY cÎ: †kqvi mvwU©wd‡KU nviv‡bv †M‡j Zvi cÖwZwjwc jv‡fi Rb¨
†kqvi gvwjK †h wjwLZ cÖwZkÖæwZc‡Î ¯̂vÿi K‡i Zv‡K ÿwZc~iY cÎ e‡j| G‡Z G
g‡g© †kqvi gvwjK cÖwZkÖæwZ †`q †h, †kqvi mvwU©wd‡KU cÖwZwjwc †`qvi Rb¨
†Kv¤úvwb hw` †Kvbiƒc ÿwZMÖ¯Í nq Z‡e †m Zv c~iY Ki‡e|
(O) jf¨vsk c‡ivqvbv: jf¨vsk †NvlYvi ci Zv e¨vsK n‡Z msMÖ‡ni Rb¨ †Kv¤úvwb
†kqvi gvwj‡Ki †h cÖgvYcÎ cÖ`vb K‡i Zv‡K jf¨vsk c‡ivqvbv e‡j| G‡Z cÖvß
†gvU jf¨vs‡ki cwigvY †jLv _v‡K| hv e¨vs‡K Rgv w`‡q †kqvi gvwjK A_© msMÖn
K‡i wb‡Z cv‡i|

†kqvi mvwU©wd‡KU I †kqvi Iqv‡i‡›Ui g‡a¨ cv_©K¨

‡kqvi mvwU©wd‡KU I †kqvi Iqv‡i›U DfqB †Kv¤úvwbi gvwjKvbvi cÖvgvY¨ `wjj
wn‡m‡e we‡ewPZ nq| Dfq ai‡bi `wjjB n Í̄všÍi‡hvM¨ we‡ewPZ n‡jI wewfbœ †ÿ‡Î
G‡`i g‡a¨ wb‡¤œv³ cv_©K¨ jÿ¨ Kiv hvq:10

(K) wewjKiY: AvswkK g~j¨ ev c~Y©g~j¨ Av`v‡qi ci †kqvi mvwU©wd‡KU wewj Kiv
hvq| Ab¨w`‡K ïaygvÎ c~Y©g~j¨ Av`v‡qi ciB †kqvi Iqv‡i›U Bmy¨ Kiv n‡Z cv‡i|
(L) welqe ‘̄ : †kqvi mvwU©wd‡K‡U †kqvi MÖnxZvi bvg wVKvbvmn †kqv‡ii g~j¨,
µwgK bs BZ¨vw` †jLv _v‡K, cÿvšÍ‡i †kqvi Iqv‡i‡›U †kqvi MÖnxZvi bvg I
wVKvbvi D‡jøL _v‡K bv|
(M) MÖnxZvi AwaKvi : mvwU©wd‡KU MÖnxZv †Kv¤úvwb‡Z †fvUvwaKvimn m`‡m¨i mKj
AwaKvi cvq wKš‘ Iqv‡i›U MÖnxZv †Kv¤úvwbi jf¨vsk cÖvwß Qvov †Zgb †Kv‡bv
AwaKvi cvq bv|
(N) mshyw³ : †kqvi mvwU©wd‡K‡Ui mv‡_ mshy³ Ab¨ †Kv‡bv `wjj bv Z‡e
Iqv‡i‡›Ui mv‡_ jf¨vsk msMÖ‡ni Kzcb mshy³ _v‡K|
(O) n¯ ÍvšÍi : mvwU©wd‡KU n Í̄všÍi †Kv¤úvwb AvBb I cwi‡gj wbqgvewji weavb
Abyhvqx Ki‡Z nq cÿvšÍ‡i Iqv‡i›U ïaygvÎ Ac©‡Yi ØvivB n Í̄všÍi Kiv hvq|
(P) jf¨vsk cÖ`vb : mvwU©wd‡KU MÖnxZvi jf¨vsk †Kv¤úvwb KZ…©K †iwRw÷ª Wv‡K Zvi
wbKU cvVv‡bv nq wKš‘ Iqv‡i›U MÖnxZv Gi msjMœ Kzcb `vwLj K‡i jf¨vsk msMÖn
Ki‡Z cv‡i|
(Q) bvg ZvwjKvf~w³ : mvwU©wd‡KU MÖnxZvi bvg-wVKvbv †Kv¤úvwbi m`m¨ ZvwjKv‡Z
AšÍf©~³ _v‡K wKš‘ Iqv‡i›U MÖnxZvi bvg m`m¨ ZvwjKv n‡Z ev` †`qv nq|

10 . †gvnv¤§` Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, cÖv¸³, c„. 254
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(R) cÖ`v‡bi wbqg : †Kv¤úvwb MV‡bi mgq cÖ_‡g †kqvi mvwU©wd‡KU Bmy¨ Kiv nq|
cÿvšÍ‡i cieZ©x‡Z c~Y©g~j¨ Av`vq n‡j †kqvi MÖnxZvi Av‡e`bµ‡g mvwU©wd‡K‡Ui
cwie‡Z© †kqvi Iqv‡i›U Bmy¨ Kiv n‡q _v‡K|

÷K cwiwPwZ

1956 mv‡ji fviZxq †Kv¤úvwb AvB‡bi 94 (1-M) avivq ejv n‡q‡Q †h, †kqv‡ii
c~Y©g~j¨ Av`vq n‡j, †kqvi‡K ÷‡K cwiYZ Kiv hvq| G‡ÿ‡Î †kqv‡ii cwie‡Z©
Ab¨ GK ai‡bi wjwLZ cÎ cÖ`vb Kiv n‡q _v‡K| Aek¨ G m¤ú‡K© cwi‡gj
wbqgvewj‡Z weavb _vK‡jB ïaygvÎ Zv Kiv hvq| Giƒc iƒcvšÍi Kivi myweav n‡jv,
Gi d‡j †Kv¤úvwbi m`m¨M‡Yi gvwjKvbv mn‡R m~wPZ nq Ges Gi Øviv KLbB
m`m¨M‡Yi ¯̂v_© ÿzYœ nq bv|

‡Kv¤úvwbi †kqvi g~ja‡bi ÿz`ª A_P mgvb cÖ‡Z¨KwU GKK‡K †hfv‡e †kqvi bv‡g
AwfwnZ Kiv nq ÷‡Ki †ÿ‡Î Zv nIqv Avek¨K bq| GK jÿ UvKvi †kqvi
g~jab‡K `k nvRvi †kqv‡i wef³ Kiv n‡j cÖwZwU †kqv‡ii g~j¨ `k UvKv n‡e wKš‘
÷‡Ki †ÿ‡Î cÖwZwU GKK‡K mgcwigvY g~‡j¨i n‡Z n‡e Ggb bq| ÷K‡K myweav
Abyhvqx cuvP UvKv, `k UvKv, wek UvKv g~‡j¨i ÷‡K iƒcvšÍi Kiv †h‡Z cv‡i| c~‡e©
hvi `k UvKv g~‡j¨i GKkZwU †kqvi wQj GLb Zv‡K cuvP UvKv g~‡j¨i wekwU, `k
UvKv g~‡j¨i wÎkwU Ges wek UvKv g~‡j¨i wÎkwU ÷K eivÏ Kiv †h‡Z cv‡i|
÷KMÖnxZv myweavg‡Zv †h‡Kv‡bv cwigvY ÷K n Í̄všÍi Ki‡Z cv‡i|

‡kqvi‡K ÷‡K cwiYZ Ki‡Z n‡j †Kv¤úvwbi mvaviY mfvq we‡kl cÖ Í̄ve cvm
Ki‡Z n‡q Ges G m¤ú‡K© †Kv¤úvwb wbeÜK‡K AeMZ Ki‡Z nq| Gici m`m¨
m~wP‡Z cÖ‡Z¨K m`‡m¨i bv‡gi cv‡k ewY©Z Zvi †kqvi cwigv‡Yi ’̄‡j ÷‡Ki
cwigvY I g~j¨ D‡jøL Ki‡Z nq| Aek¨ mvaviY mfvi wm×všÍµ‡g cieZ©x mg‡q
÷K‡K cybivq †kqv‡i cwiYZ Kiv hvq| Avgv‡`i Dcgnv‡`‡k †kqvi I ÷‡Ki
g‡a¨ cv_©K¨ Kiv n‡jI hy³iv‡óª †kqvi I ÷‡Ki g‡a¨ †Kv‡bv cv_©K¨ Kiv hvq bv|
†mLv‡b mvaviYfv‡e †kqvi‡K ÷K ejv n‡q _v‡K|11

11 . †gvnv¤§` Lv‡jKz¾vgvb I †gv: †gvkviid †nv‡mb †PŠayix, cÖv¸³, c„. 255; W. †ejv‡qZ †nv‡mb I mgxi
Kzgvi kxj, e¨emvq cwiwPwZ, cÖv¸³, c„. 124
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†kqvi I ÷‡Ki g‡a¨ cv_©K¨

‡kqvi I ÷K DfqB †Kv¤úvwbi g~ja‡bi Askwe‡kl| hy³iv‡óª †kqvi I ÷K GKB
A‡_© e¨eüZ n‡jI Avgv‡`i †`‡k G‡`i g‡a¨ wewfbœ †ÿ‡Î cv_©K¨ wb‡ ©̀k Kiv nq|
wb‡¤œ G‡`i g‡a¨ cv_©K¨mg~n †`Lv‡bv n‡jv12-

cv_©‡K¨i welq ‡kqvi ÷K

cÖK…wZ ‡kqvi g~ja‡bi ÿy ª̀ A_P mgvb
Ask we‡kl‡K †kqvi e‡j|

c~Y© Av`vqxK…Z †kqvi g~jab‡K
myweav Abyhvqx ÿz ª̀ ÿz ª̀ As‡k
wef³ Kiv n‡j Zv‡K ÷K e‡j|

wewjKiY ‡Kv¤úvwb MV‡bi ci cÖ_‡gB
†kqvi m`m¨‡`i g‡a¨ wewj Kiv
nq|

‡kqv‡ii c~Y©g~j¨ Av`vq n‡jB
wm×všÍµ‡g ÷K wewj Kiv hvq|

wewji
Avek¨KZv

‡Kv¤úvwbi g~jab msMÖ‡ni Rb¨
†kqvi wewj Avek¨K|

÷K wewj †Kv¤úvwbi c‡ÿ
Avek¨K bq| we‡kl myweavi
Rb¨B ÷K Bmy¨ Kiv nq|

A_© msMÖn ‡kqv‡ii bvwgK g~‡j¨i Askwe‡kl
ev c~Y© g~‡j¨i wewbg‡q †kqvi Bmy¨
Kiv nq|

÷K n‡Z A_© msMÖn ej‡Z me©ÎB
Gi g~‡j¨i m¤ú~Y© As‡ki msMÖn‡K
eySvq|

µwgK b¤̂i ‡kqv‡i Aek¨B µwgK b¤̂‡ii
D‡jøL _v‡K|

÷‡K †Kv‡bv µwgK b¤̂‡ii D‡jøL
_v‡K bv|

`wj‡ji cÖK…wZ ‡kqvi gvwjKvbvi cÖvgvY¨ `wjj
wn‡m‡e †kqvi mvwU©wd‡KU ev
†kqvi Iqv‡i›U Bmy¨ Kviv nq|

÷‡Ki cÖgvY wn‡m‡e Gi
gvwjK‡`i ÷K mvwU©wd‡KU cÖ`vb
Kiv nq|

n Í̄všÍi‡hvM¨Zv †kqvi n Í̄všÍi‡hvM¨ n‡jI G‡ÿ‡Î
AwaK AvbyôvwbKZv cvjb Ki‡Z
nq|

÷K mn‡RB n Í̄všÍi Kiv hvq|

n Í̄všÍi c×wZ ‡kqvi KLbB AvswkK n Í̄všÍi Kiv
hvq bv| c~Y© ev A-fMœfv‡eB
GUv‡K n¯ÍvšÍi Kiv nq|

÷K wewfbœ As‡k wef³ Kiv n‡q
_v‡K| d‡j AvswkKfv‡e GUv‡K
n Í̄všÍi Kiv hvq|

12 . W. †ejv‡qZ †nv‡mb I mgxi Kzgvi kxj, e¨emvq cwiwPwZ, cÖv¸³, c„. 125; †gvnv¤§` Lv‡jKz¾vgvb I †gv:
†gvkviid †nv‡mb †PŠayix, cÖv¸³, c„. 255-256
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g~j¨ cwi‡kva ‡kqvi n Í̄všÍi Kv‡j Gi m¤ú~Y©
g~j¨ Av`vq n‡q bv _vK‡j n¯ÍvšÍi
MÖnxZv‡K c‡i †kqv‡ii Abv`vqx
g~j¨ cwi‡kva Ki‡Z nq|

Gi g~j¨ KLbB Abv`vqx _v‡K bv
weavq n¯ÍvšÍi MÖnxZv‡K c‡i Gi
†Kv‡bv g~j¨ cwi‡kva Ki‡Z nq
bv|

bvwgK g~j¨ ‡kqvi bvwgK g~j¨ (Face
value) wbw ©̀ó _v‡K

÷‡Ki bvwgK g~j¨ wbw ©̀ó _v‡K
bv| G‡K wewfbœ g~j¨gv‡b fvM Kiv
n‡Z cv‡i|

†kqvi µq-weµqc×wZ

†kqvi µq I weµ‡qi c×wZ cÖavbZ ỳwU-

(GK) ỳB e¨w³ †Kvb cÖwZôv‡bi gva¨g QvovB †kqvi µq weµq Ki‡e|

( ỳB) †Kvb cÖwZôv‡bi gva¨‡g †kqvi µq weµq Ki‡e| GB cÖwZôvb‡KB óK

GK‡PÄ e‡j| óK GK‡P‡Äi gva¨g Qvov †kqv‡ii Kvievi†K Over The
Counter Transactions e‡j | G ai‡Yi µq weµ‡qi we‡kl †Kvb wbqg Kvbyb
†bB| Gi we‡kølY RvbviI cÖ‡qvRb †bB| óK GK‡P‡Äi gva¨‡g †h µq weµq nq
Gi wKQz we‡kølY Rvbv Avek¨K| óK GK‡PÄ GKwU cÖvB‡fU cÖwZôvb hv miKv‡ii
AbygwZ I c„ó‡cvlKZvq †Kv¤úvbxi †kqvi µq weµq K‡i| óK GK‡P‡Ä †h mg¯Í

†Kv¤úvbxi †kqvi µq weµq nq †m †Kv¤úvbx¸‡jv‡K (Listed Companies)
ZvwjKvf~³ †Kv¤úvbx e‡j|

Ggb †Kv¤úvbxi †kqv‡ii µq weµq óK GK‡P‡ÄI n‡Z cv‡i Avevi Over The
Counter A_©vr KvD›Uvi Qvov Ab¨ ’̄v‡bI n‡Z cv‡i| †Kvb †Kv¤úvbxi KL‡bv

Aw Í̄Z¡ jv‡fi c‡i (Listed) ZvwjKvf~³ nq KL‡bv Aby‡gv`b cvIqvi ci Kvievi
ïiæ Kivi Av‡MB ZvwjKvfz³ nq Avevi A‡bK mgq †kqvi †jb‡`b Avi¤¢ Kivi

Av‡MB (Listed) ZvwjKvf~³ nq| G‡K mvgwqK (Provisional) ZvwjKvf~w³
e‡j| Gi KvD›UviI Avjv`v nq| †h mg¯Í †Kv¤úvbxi †kqvi óK GK‡PÄ †bq bv

G¸‡jv‡K Unlisted Companies ZvwjKv ewntf©~Z †Kv¤úvbx e‡j| G¸‡jvi
†kqv‡ii µq weµq Ifvi `v KvD›Uv‡iB n‡q _v‡K|

Dc‡iv³ cÖavb ỳwU c×wZ Qvov wb‡¤œv³ c×wZ‡ZI †kqvi µq-weµq Kiv hvq|
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†g¤̂vi kxc

óK GK‡P‡Ä cÖ‡Z¨K e¨w³B †kqvi µq weµq Ki‡Z cv‡i bv Gi Rb¨ m`m¨ n‡Z
nq| m`m¨ wd Rgv w`‡Z nq| óK GK‡P‡Ä †kqv‡ii Kvievi AZ¨šÍ cÖk Í̄, m~²|
†mLv‡b we‡kl cwifvlv mg~n e¨eüZ nq| GKRb AbwfÁ e¨w³ Kviev‡i fzj Ki‡Z
cv‡i| Gw`‡K cÖwZôvb †mLv‡b m¤úvw`Z mKj †jb‡`b cwi‡kv‡ai `vwqZ¡ enb
K‡i| GRb¨ cÖwZôvb †h †Kvb e¨w³‡K µq weµ†qi AbygwZ w`‡q Zvi †jb‡`‡bi
`vwqZ¡ enb Ki‡Z Pvq bv| GRb¨B m`m¨ nIqv Riæix mve¨ Í̄ Kiv n‡q‡Q|

óK GK‡P‡Ä `vjvjx

óK GK‡P‡Äi m`m¨ wb‡Ri Rb¨I †kqvi µq K‡i Avevi `vjvj wnmv‡e Kwgkb
wb‡q A‡b¨i Rb¨I µq K‡i| m`m¨ bq Ggb †jvK †kqvi µq Ki‡Z n‡j `vjv‡ji
gva¨‡g µq Ki‡Z nq|

‡kqvi µq Ki‡Z `vjvj †K AWv©i †`qvi wZbwU c×wZ Av‡Q|

gv‡K©U AWv©i: Ggb AWv©i †hLv‡b `vjvj‡K ejv nq evRvi `i hvB †nvK bv †Kb?
AgyK †Kv¤úvbxi †kqvi µq Ki‡Z nq|

wjwg‡UW AWv©i: A_v©r gyj¨ wbav©iY K‡i AWv©i †`qv nq| GB gy‡j¨ †kqvi †c‡j
µq Ki‡e †ewk n‡j µq Ki‡e bv|

óc AWv©i: A_©vr †kqv‡ii gvwjK †kqvi weµ‡q Ggb kZv©‡ivc K†i AWv©i †`q †h,
g~j¨ wVK _vK‡j ev †ekx n‡j weµq Ki‡e Kg n‡j Ki‡e bv|

‡kqv‡ii g~j¨ wba©viY

‡Kv¤úvbxi †kqv‡ii g~j¨ Kg †ekx nq| Gi g‡a¨ †Kv¤úvbxi Avmeve c‡Îi cÖfve
_v‡K| Avmeve cÎ evo‡j g~j¨ ev‡o| wKš‘ AvmevecÎ QvovI evB‡ii DcKi‡Yi
Kvi‡YI g~j¨ cÖfvweZ nq| †hgb- jv‡fi m¤¢vebv Pvwn`v I †hvMv‡bi cÖvavb¨,
ivR‰bwZK Ae ’̄v`x, Kv‡ji cÖfve, e ‘̄ bq Ggb DcKiY †hgb A‡bK Lei Ges
Abygv‡bi ØvivI g~j¨ cÖfvweZ nq| GRb¨ †kqv‡ii g~j¨ †Kv¤úvbxi Avmeve c‡Îi
ev Í̄weK cÖwZwbwaZ¡ K‡i bv|

‡Kvb †Kv¤úvbxi †kqvi g~j¨ †ekx n‡j †kqv‡ii gv‡K©U‡K óK GK‡P‡Äi cwifvlvq

Bull Market e‡j| g~j¨ n«vm †c‡j Bear Market e‡j|
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†kqvi †µZvi cÖKvi †f`

‡kqvi †µZv ỳB ai‡Yi n‡q _v‡K-

A‡bK †jvK †Kv¤úvbxi Askx`vi nIqvi Rb¨ †kqvi µq K‡i Ges †kqvi wb‡Ri
Kv‡Q †i‡L evrmwiK gybvdv jvf K‡i| Z‡e Ggb †jvK LyeB Kg|
AwaKvsk gvbyl †kqvi †K e¨emvi gvj g‡b K‡i µq weµq K‡i| †kqv‡ii g~j¨ Kg
n‡j Zv µq K‡i Avevi †ekx n‡j weµq K‡i| Dfq g~‡j¨i cv_©K¨B Zvi gybvdv|

g~j¨ e„w× †c‡j †h gybvdv AR©b nq G‡K Capital Gain e‡j|

G Kviev‡i c~‡e©B Abygvb I aviYv Kiv nq †h, †Kvb& †kqv‡ii g~j¨ AvMvgx‡Z Kg

n‡e I †Kvb& †kqv‡ii g~j¨ †ekx n‡e| GB Abygvb KvR‡K Speculation e‡j|
Abygvb KL‡bv mwVK cÖgvwbZ nq, KL‡bv fzj|

†kqvi µq weµ‡qi c×wZ

†kqvi µq weµ†qi wewfbœ c×wZ wb‡¤œ Av‡jvKcvZ Kiv n‡jv|

Dcw ’̄Z µq weµq

Bnv µq weµ‡qi GKwU mvaviY I mnR c×wZ| †KD †kqvi w`‡q Zvi g~j¨ Dmyj
Ki‡e|

GB Dcw¯’Z µq weµ‡qI †kqvi mvwU©wd‡KU mvaviYZ GK mßvn& ci n Í̄MZ nq|

F‡Yi Dci µq weµq

Gi Øviv †kqv‡ii Ggb µq weµq †K eySvq †hLv‡b †kqvi g~‡j¨i kZKiv wKQz Ask
ZvrÿwYK cwi‡kva Ki‡Z n‡e| Aewkó UvKv evKx _vK‡e| †hgb- kZKiv 10 fvM
Av`vq Ki‡jv 90 fvM evKx _vK‡jv| hviv cÖvq †kqvi µq K‡i Zv‡`i mv‡_
`vjvj‡`i m¤úK© _v‡K| GLb †KD `vjvj‡K ej‡jv AgyK †Kv¤úvbxi †kqvi

(Margin) av‡ii Dci µq Ki| hvi nvi wbav©iY K‡i †`qv nq| †hgb kZKiv `k
fvM| GB UvKv †µZv w`‡q †`q Aewkó 90 fvM `vjvj wb‡Ri cÿ †_‡K cwi‡kva
K‡i| GB UvKv †µZvi `vwq‡Z¡ `vjv‡ji FY| `vjvj KL‡bv Gi Dci my` †bq
KL‡bv †bq bv| KL‡bv GgbI nq †h K‡qKw`b my` Qvov AeKvk †`qv nq Gi ci
my` †bqv nq| †hgb- Ggb ejv nq hw` evKx UvKv 3 w`‡bi g‡a¨ Av`vq Kiv nq
Zvn‡j my` w`‡Z n‡ebv bZzev my` w`‡Z n‡e| †mLv‡b `vjv‡ji jvf Kwgkb| wb‡Ri
Kvievi Pvjy ivLvi Rb¨ I Kwgkb †bqvi Rb¨ †m FY cÖ`v‡bI cÖ ‘̄Z _v‡K|
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kU© †mj

cÖK…Z A‡_© mU© †mj ej‡Z gvwjKvbv Qvov weµq †K eySvq, A_©vr we‡µZv Ggb
†kqvi weµq K‡i †m GL‡bv hvi gvwjK nqwb wKš‘ Zvi Avkv _v‡K †h, Pzw³ nIqvi
ci Avwg GB †kqvi wb‡q †µZv †K w`‡q †`e |

Dcw ’̄Z I Abycw ’̄Z µq weµq

†kqv‡ii µq weµq ỳB cÖKvit

Spot Sale Dcw ’̄Z µq weµq |

Forward Sale Abycw ’̄Z µq weµq|

Dcw ’̄Z µq weµ†q Pzw³ Ges †jb‡`b ZvrÿwYK nq| †µZv GLbB †kqvi †bqvi
AwaKvi cvq| wKšÍ wKQz e¨e ’̄vcbvi AcviMZvq †kqvi mvwU©wd‡K‡Ui †Wwjfvix
†`wi‡Z nq| cÖvq 1 †_‡K 3 mßvn ch©šÍ †`ix nq| Z‡e mvaviYZ †iwRwóª †kqvi
†Wwjfvix‡Z Ggb †`ix nq| hvi Dci evn‡Ki bvg †jLv _v‡K| evn‡Ki bvg
cwieZ©b Ki‡Z †Kv¤úvbxi Kv‡Q cvVv‡Z nq weavq †`ix nq| mvaviY †kqv‡i †ekx
†`ix nq bv| Dcw ’̄Z µq weµ‡qI †h‡nZz †kqvi n¯ÍMZ n‡Z †`ix nq ZvB
†mLv‡bI †µZv †kqv‡ii mvwU©wd‡KU cwieZ©b Kivi c~‡e©B weµq K‡i †`q| A‡bK
mgq n Í̄MZ nIqvi mgq Avm‡Z Avm‡Z K‡qK nv‡Z weµq n‡q hvq| Dcw ’̄Z µq
weµ‡q †kqvi weµq nIqvi ci n¯ÍMZ nIqvi c~‡e© hw` †Kv¤úvbx gybvdv e›Ub K‡i
Zvn‡j we‡µZvi bv‡gB gybvdv e›Ub nq wKšÍ †h‡nZz weµq nIqvi ci gybvdv e›Ub
n‡q‡Q weavq we‡µZv †m gybvdv †µZv‡K w`‡q †`q|

Abycw ’̄Z µq weµ‡q ZvrÿwbK n‡q hvq wKšÍ fwel¨‡Zi w`‡K m¤ú„³ Kiv nq|
†hgb †kqvi GLbB weµq n‡jv Z‡e `Lj BZ¨vw`i AwaKvi AvMvgx †Kvb Zvwi‡Li
mv‡_ m¤ú„³| Abycw¯’Z µq weµ‡q †kqvi Av`v‡qi mgq G‡j A‡bK mgq †kqvi
†µZvi Kv‡Q cÖ`vb Kiv nq A‡bK mgq we‡µZv Ges †µZv †kqvi †bqvi cwie‡Z©
weµ‡qi w`‡bi g~j¨ Ges cwi‡kv‡ai w`‡bi g~j¨ Df‡qi cv_©K¨ ci¯ú‡i mgvb
mgvb K‡i †bq| †hgb : 1 jv Rvbyqvix‡Z 30 †k gvP© w`b avh© K‡i Abycw¯’Z µq
weµq Kiv n‡jv Ges cÖwZ †kqvi 10 UvKv g~‡j¨ wbav©iY Kiv n‡jv | wKšÍ 30 †k
gv‡P© †kqv‡ii g~j¨ e„w× †c‡q 12 UvKv n‡jv| ZLb we‡µZv †µZv‡K †kqvi †`qvi
’̄‡j cÖwZ †kqv‡i 2 UvKv Av`vq K‡i †`q| A_ev g~j¨ K‡g 8 UvKv n‡q‡Q, Zvn‡j

†µZv we‡µZv‡K 10 UvKv w`‡q †kqvi †bqvi ’̄‡j cÖwZ †kqv‡i 2 UvKv cwi‡kva
K‡i †`q Ges †kqvi MÖnb K‡i bv| Abycw ’̄Z µq weµ‡q µq weµ‡qi Zvwi‡Li
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ci cwi‡kv‡ai ZvwiL Avmv ch©šÍ cÖvqB µq weµq n‡q _v‡K| cÖ_g †µZv wØZxq
Rb‡K wØZxqRb Z…Zxq Rb‡K Gfv‡e weµq Pj‡Z _v‡K| Ae‡k‡l A‡bK mgq
†kqvi †jb‡`b Kivi ’̄‡j g~‡j¨i Kg‡ekx‡K mgvb K‡i †bq nq|

cY¨ mvgMÖx‡Z Dcw ’̄Z Abycw ’̄Z †ePv-†Kbv

óK GK‡P‡Äi gva¨‡g †hgb †kqv‡ii Dcw ’̄Z Abycw ’̄Z †Kbv †ePv nq †Zgwb
A‡bK †`‡k cb¨ mvgMÖx‡ZI Ggb †Kbv †ePv nq| Aek¨ Zv we‡kl we‡kl cY¨
mvgMÖx‡Z n‡q _v‡K| †hgb Mg, Zzjv BZ¨vw`|

cb¨ mvgMÖx‡Z Dcw ’̄Z †Kbv †ePv n‡jv - †Kvb cY¨ GLb weµq Kiv n‡q‡Q
AwaKviI cwieZ©b n‡q‡Q| †µZv cY¨ MÖnY Kivi AwaKvix mve¨¯Í n‡q‡Q Z‡e †Kvb
e¨e¯’vcbvi AcviMZvi Kvi‡Y †Wwjfvix Ki‡Z †`ix n‡j †mUv wfbœ K_v| wKšÍ †m
†Zv MÖnb Kivi AwaKvix mve¨¯Í n‡q‡Q|

Abycw ’̄Z †ePv- †Kbv n‡jv µq weµq m¤úbœ n‡q wM‡q‡Q wKš‘ MÖnb Kivi Rb¨

AvMvgx †Kvb ZvwiL wbav©iY Kiv n‡q‡Q| AvBbMZ fv‡e G‡K Forward Sale e‡j

Avevi Future Sale I e‡j| wKš‘ eZ©gv‡b Kvh©Z Df‡qi g‡a¨ cv_©K¨ we`¨gvb|

Abycw ’̄Z †Kbv-‡ePvq Dfq c‡ÿi wba©vwiZ Zvwi‡L †jb‡`b Kiv D‡Ïk¨ n‡j A_©vr
†µZvi D‡Ïk¨ cY¨ MÖnY Kiv Avi we‡µZvi D‡Ïk¨ g~j¨ †bqv n‡j Zv‡K

Forward Sale e‡j| Avi hw` Dfq c‡ÿi D‡Ïk¨ wbav©wiZ Zvwi‡L †jb‡`b Kiv

bv nq eis ïay cY¨‡K †jb‡`‡bi wfwË wnmv‡e aiv n‡q _v‡K Zv‡K Future Sale
e‡j| GLv‡b cY¨ †bqv D‡Ïk¨ nq bv eis D‡Ïk¨ wb¤œ ewY©Z ỳwUi †h †Kvb GKwU
n‡q _v‡K|

dUKvevRx : wbw ©̀ó Zvwi‡L cY¨ †jb‡`‡bi cwie‡Z© `v‡gi cv_©K¨ mgvb K‡i jvf
Kvgv‡bv| †hgb 1jv wW‡m¤‡̂i wm×všÍ n‡jv †h 1jv Rvbyqvix‡Z GKkZ MvBU Kvcv©m
Zzjv GK jÿ UvKvi wewbg‡q w`‡Z n‡e| wKš‘ we‡µZvi Kvcv©m †`Iqvi B”Qv bvB
Avevi †µZviI †bIqvi B”Qv bvB| wbw`©ó ZvwiL G‡j `yR‡bB jvf ÿwZ mgvb K‡i
†bq| hw` 1jv Rvbyqvix‡Z 1kZ MvB‡Ui `vg 1 jÿ 10 nvRvi UvKv nq Zvn‡j
we‡µZv †µZv‡K 10 nvRvi UvKv cwi‡kva K‡i †jb‡`b †kl K‡i| Avi hw` 90
nvRvi UvKv nq Zvn‡j we‡µZv †µZvi KvQ †_‡K 10 nvRvi UvKv Dmyj K‡i
†jb‡`b †kl K‡i|
m¤¢ve¨ ÿwZ †_‡K evuPv: fwel¨Z weµq Gi wØZxq D‡Ïk¨ m¤¢ve¨ ÿwZ †_‡K evuPv|

G‡K Hedging e‡j| Gi gyj K_v n‡jv †Kvb e¨w³ †Kvb c‡Y¨i Abycw ’̄Z weµq
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(Forward sale) K‡i Ges D‡Ïk¨ cY¨ Dmyj KivB n‡q _v‡K dUKvevRx bq wKš‘
†µZv hw` w`av©wiZ Zvwi‡L †m c‡Y¨i `vg n«vm cvIqvi AvksKv K‡i Ges †m ÿwZi

†_‡K euvPvi Rb¨ †m cY¨‡K Futures Market G †m Zvwi‡Li Rb¨B Future
wnmv‡e weµq K‡i †hb `vg n«vm †c‡j cy‡e© †Kbvi ÿwZ c‡ii weµ‡q cyiY n‡q
hvq| †hgb hv‡q` 1jv wW‡m¤‡̂i GK kZ MvBU Kvcv©m GK jÿ UvKvq µq Kij
Ges MÖn‡bi Rb¨ 1jv Rvbyqvix wbav©iY Kij Zvi aviYv n‡jv 1jv Rbyqvix‡Z GKkZ
MvBW Kvcv©m wb‡q weµq K‡i jvfevb n‡e|

GgZve ’̄vq 1jv Rvbyqvix‡Z Kvcv©‡mi gyj¨ n«vm cvIqvi AvksKv Kij| †m ÿwZi

†_‡K euvPvi Rb¨ 1kZ MvBU Kvcv©m 1jÿ UvKvi Lv‡j‡`i Kv‡Q Futures gv‡K©U
weµq Ki‡jv| GLb hw` 1jv Rvbyqvix‡Z 1kZ MvB‡Ui gyj¨ 90 nvRvi nq Zvn‡j
hv‡q‡`i 10 nvRvi UvKv ÿwZ nj wKš‘ †h‡nZz GB cwigvb Kvcv©m Lv‡j‡`i Kv‡Q

Futures evRv‡i weµq K‡iwQj ZvB †m 1jv Rvbyqvix‡Z 90 nvRvi UvKvq Ab¨
MvBU wK‡b Lv‡j`‡K 1jÿ UvKvq weµq Ki‡e| Zvn‡j cÖ_g †jb‡`‡b †h ÿwZ

n‡qwQj wØZxq †jb‡`‡b Zv cyiY n‡q †Mj| Futures Sale KL‡bv ÿwZi †_‡K

evuPvi Rb¨ nq| G‡K Hedging e‡j| Futures BZ¨vw`i Kvievi †Kvb †Kvb †`‡k
óK GK‡P‡ÄB nq, †Kvb †Kvb †`‡k wfbœ evRv‡i n‡q _v‡K|

Aeva¨Zvg~jK weµq

‡Kvb wbw ©̀ó cY¨‡K wbw`©ó g~‡j¨ µq weµ‡qi AwaKv‡ii bvg Options| †Kvb e¨w³
A‡b¨i mv‡_ cÖwZkÖæwZ e× nq †h, hw` Zywg PvI Zvn‡j AgyK cY¨ GZ UvKv g~‡j¨
GZ w`‡bi g‡a¨ µ‡qi Aw½Kvi KiwQ| Zzwg hLb B”Qv weµq Ki‡Z cvi| G‡K

weµ‡qi Options ev B”Qv e‡j|

Options cÖ`vb Kvix G AwaKvi cÖ`v‡bi Dci wdm MÖnY K‡i Ges wbav©wiZ mg‡qi

g‡a¨ µq Ki‡Z eva¨ _v‡K| wKš‘ Options MÖnYKvix weµq Ki‡Z eva¨ bq| Gi
Dëv KL‡bv †Kvb e¨w³ Kv‡iv mv‡_ cÖwZkÖæwZe× nq †h, Avwg †Zvgvi Kv‡Q AgyK
cY¨ GZ UvKv g~‡j¨ GZ w`‡bi g‡a¨ weµ‡qi `vwqZ¡ wbw”Q| Zzwg hLb B”Qv µq

Ki‡Z cvi| Bnv †µZvi Options ev B”Qv|

Options Kv‡iÝxi DciI n‡Z cv‡i| c‡Y¨i DciI n‡Z cv‡i| D‡Ïk¨ n‡”Q

Options cÖ`vb Kvix MÖnY Kvix‡K †m Kv‡iÝx ev c‡Y¨i `i Kg †ekx nIqvi †_‡K
cÖkvwšÍ †`q Avi Gi wewbg‡qB Kwgkb MÖnY K‡i| †hgb GK e¨w³ 25 UvKvq 1wU
Wjvi µq Ki‡jv| †m fvebvq Av‡Q †h, hw` G‡K wb‡Ri Kv‡Q ivwL Zvn‡j `i K‡g
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hvIqvi m¤¢vebv Av‡Q hw` GLbB weµq Kwi, mvg‡b `i evovi m¤¢vebv Av‡Q Zvn‡j
jvf †_‡K ewÂZ ne| GLb Zv‡K †KD Avk¦vm w`j †h Wjvi †Zvgvi Kv‡QB ivL
wZb gv‡mi g‡a¨ GB Wjvi 25 UvKvq µq Kivi Aw½Kvi KiwQ Ges GB Aw½Kv‡ii
Rb¨ GZ UvKv wdm w`e| GLb hw` Wjv‡ii `vg K‡g hvq ZeyI Gi ÿwZ bvB Avi

hw` †ekx nq Zvn‡j Ab¨ Kv‡iv Kv‡Q weµq Ki‡Z cvi‡e| `i Kg‡j Options
weµq Kvixi Kv‡Q 25 UvKvq weµq Ki‡e| Options †K wfbœ GKwU cY¨ aiv nq|
Gi Kvievi Ab¨vb¨ †`‡k AZ¨šÍ cÖm ’̄Zvi mv‡_ n‡”Q| hvi iƒc‡iLv w`‡b w`‡b
RwUj †_‡K RwUjZi n‡”Q|

cÖPwjZ †kqvi e¨emvi µwUmg~n13

(1) GUv †gŠwjK A_©‰bwZK Kg©KvÐ cwiPvjbvq e¨_© Ges Gi Kg©KvÐ mvgvwRK
Kj¨v‡Yi mv‡_ mvgÄm¨c~Y© bq|

(2) wKQz wKQz cÖK‡í wewb‡qvM †kqvi we‡µZv‡`i cÖZ¨vkv ØvivB wbqwš¿Z nq Ges
D‡`¨v³vi ¯v̂_©‡K we‡ePbv Kiv nq bv|

Kxb&‡mi g‡Z- Ò÷K G·‡PÄ mg‡qi wbqwgZ e¨eav‡b wewb‡qv‡Mi c~Y:g~j¨vq‡b
mnvqZv K‡i hvi d‡j †jvKRb †Kvb GKwU we‡kl wkí cÖwZôv‡bi ÷K aviY Kivi
B”Qv cwieZ©b Kivi my‡hvM cvq| ÷K wewbgq evwYR¨ Qvov Giƒc c~bg~©j¨vqb m¤¢e
bq| Gfv‡e GwU e¨w³ we‡k‡li Zvij¨ mgm¨vi mgvavb K‡i, wKš‘ A_©bxwZi Zvij¨
mgm¨v †_‡KB hvq|Ó14

we`¨gvb evwYwR¨K wkí cÖwZôv‡bi Dci `vwei wewbgq‡K ÷K G·‡PÄ mnvqZv
K‡i| hv wb‡¤œv³fv‡e eZ©gvb wewb‡qv‡Mi Dci ¸iæZ¡c~Y© cÖfve †d‡j:

(K) bZzb †Kvb wkí cÖwZôvb ’̄vcb Kiv DwPr n‡e bv- hw` GKB cÖKvi wkí cÖwZôvb
÷K wewbg‡qi gva¨‡g †kqvi µ‡qi Øviv AR©b Kiv hvq|

(L) GKwU bZzb wkí cÖwZôvb ’̄vcb ZLwb hyw³hy³ n‡Z cv‡i hw` AwZ D”P `v‡g
†Kv¤úvwbi †kqvi ÷K G·‡PÄ weµq Kiv hvq Ges Gi gva¨‡g ZvrÿwYK jvf Kiv
hvq| `xN©‡gqv`x A_©‰bwZK myweav G †ÿ‡Î †Zgb GKUv we‡ewPZ nq bv| ZvB
Kxb&&m e‡jb15-

13 . W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 349-351
14 . cÖv¸³, c„. 349
15 . cÖ̧ ³, c„. 350
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Certain classes of investment are governed by the average
expectations of those who deal on the stock of exchance as
revealed in the price of shares, rather than by the genuine
expectations of the professional entrepreneur. (wKQz wKQz †kÖxi
wewb‡qvM H mKj †jvK‡`i Mo cÖZ¨vkvi Øviv wbqwš¿Z nq hviv ÷K I †kqv‡ii
e¨emv K‡i Ges Zv‡`i cÖZ¨vkv †kqvi `v‡g cÖwZdwjZ nq Ges †ckvMZ
D‡`¨v³vi cÖK…Z cÖZ¨vkv Øviv G ai‡Yi wewb‡qvM cwiPvwjZ nq bv| )

cÖK…Zc‡ÿ, ÷K G·‡PÄ †kqvi `v‡gi DVvbvgvi gva¨‡g gybvdv AR©‡bi Øviv
jvfevb nevi my‡hvM m„wó K‡i hv cÖwZôv‡bi A_©‰bwZK Kg©m¤úv`‡bi mv‡_
m¤úK©hy³ bq|

(3) Kxb&‡mi g‡Z, dUKv Kvievi nj evRvi m¤ú‡K© fwel¨Øvbx Kiv Ges wkí
cÖwZôv‡bi KvR nj m¤ú‡`i c~Y© †gqv`e¨vcx m¤¢vebvgq Drcv`bkxjZv m¤ú‡K©
fwel¨ØvYx Kiv| ÷K G·‡PÄ Ges Ab¨vb¨ A_© evRv‡ii AvqZb hZ e„w× cvq,
dUKv Kviev‡ii gybvdvI ZZ e„w× cvq| hvi d‡j m¤ú‡`i AceÈbI ZZ e„w×
cvq| Kxb&&m e‡jb16-

Speculation may do not harm as bubbles on a steady
stream of enterprise. But the position is serious when
enterprise becomes the bubble on a whirlpool of
specutation. when the capital development of a country
becomes a by-broduct of the activities of a casino, the job
is likely to be illdone. (dUKv Kvievi †Kvb ÿwZ bvI Ki‡Z cv‡i
hw` GwU wkíiƒc b`xi † ª̄vZ cÖev‡ni g‡a¨ GKwU ey`ey‡`i gZ nq| wKš‘
Ae ’̄v ZLwb ¸iæZi nq hLb dUKv Kviev‡ii NyY©ve‡Z©i g‡a¨ wkí
cÖwZôvb GKwU ey ỳey‡`i gZ| hw` GKwU †`‡ki cuywR Dbœqb Ryqv †Ljvi
Dc-Drcv`‡b cwiYZ nq, ZLb KviLvbv Lviv‡ci w`‡K hvIqvi m¤¢vebv
†ewk _v‡K|)

(4) ÷K G·‡P‡Äi d‡j dUKv Kvievixi m„wó nq| dUKv Kvievixiv cÖK…Z
wewb‡qvMKvix bq| dUKv Kvievixiv wewfbœ K‡c©v‡ik‡bi evwY‡R¨i fwel¨r
m¤¢vebv we‡ePbvq †i‡L evRv‡ii MwZwewai Dci Z_v †kqvi `v‡gi DVvbvgvi
Dci bRi iv‡L Ges wbR¯ ̂ wnmve-wbKvk K‡i| Zv‡`i wnmve wbKv‡ki Dci

16 . D×…Z- cÖv¸³, c„. 350
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wfwË K‡i Zviv †kqvi µq K‡i Ges `vg hLb ev‡o, ZLb †kqvi weµq K‡i
gybvdv AR©b K‡i| dUKv Kvievix‡`i d‡j cuywRev`x A_©bxwZ‡Z gvivZ¥K
Avw_©K msKU m„wó nq| ¸Re Ges gvbwmK wnmve wbKv‡ki Dci wfwË K‡i
†kqvi †Kbv‡ePvi d‡j A_©bxwZi †ZRxfve wKsev g›`vfv‡ei m„wó K‡i Ges
†MvUv A_©bxwZ‡K DjU-cvjU K‡i †`q| D`vniY ¯̂iƒc, 1929 mv‡ji Iqvj
÷ªxU msKU, hv cieZx©‡Z 1930 mv‡ji gnvg›`vq iƒcvšÍwiZ nq|

(5) ÷K G·‡P‡Äi †ewkifvM evwYR¨ FYjä Znwej Gi gva¨‡g cwiPvwjZ nq|
Giƒc evRv‡ii dUKv Kvievix‡`i Rb¨ ¯̂í‡gqv`x my`wfwËK FY we`¨gvb Ges
dUKv Kvievixiv cÖvqk: Zv‡`i wbR¯ ̂A‡_©i PvB‡Z  A‡bK †ewk cwigvY gvÎvq
†kqvi evRv‡i †kqvi µq K‡i _v‡K hvi wecix‡Z mgcwigvY A‡_©i mg_©b
_v‡K bv|

cÖPwjZ †kqvi e¨emv m¤ú‡K© Bmjvgx „̀wófw½

cuywRev`x ÷K evRv‡i AmsL¨ evwYwR¨K †KŠkj Aej¤^b Kiv nq †h¸‡jv Bmjv‡g
Aby‡gvw`Z nq| Bmjvg we‡ivax †KŠk‡ji D‡jøL‡hvM¨ K‡qKwU wb‡¤œ ewY©Z n‡jv-17

(1) cuywRev`x ÷K evRv‡i †kqvi I wmwKDwiwU mvwU©wd‡K‡Ui ˆ`wnK ’̄vbvšÍi Qvov
wKsev cÖK…Z mieiv‡ni c~‡e© †m¸‡jv †Kbv-‡ePv nq hv Bmjv‡g mgw_©Z bq|
†Kvb wKQzi Dci wbR¯̂ gvwjKvbv cÖwZwôZ bv nIqv ch©šÍ Zvi †Kbv-‡ePv
Bmjv‡g wm× bq|

(2) cuywRev`x ÷K evRvi ÔKb‡U½vÕ †K GKwU nvwZqvi wn‡m‡e MÖnY K‡i| ÔKb‡U½vÕ
nj GK cÖKvi my‡`i nvi hv ÷K †µZv KZ…©K e¨vsK †_‡K M„nxZ F‡Yi Dci
e¨vsK cwi‡kva K‡i Ges G FY w`‡qB ÷K †µZv ÷K ev †kqvi µq K‡i
_v‡K| e¨vsK †Kej GK w`‡bi wn‡me †_‡K Ab¨ w`‡bi wn‡m‡e F‡Yi UvKv
’̄vbvšÍi K‡i gvÎ| G cÖwµqvwU‡K e‡j ÷K a‡i ivLv ev ÔKb‡U½vÕ| ÔKb‡U½vÕ

Bmjvg we‡ivax, KviY GUv my`wfwËK GKwU †jb‡`b gvÎ|

(3) cyuwRev`x ÷K evRvi †LqvjLywkgZ †kqvi weµq Aby‡gv`b K‡i| †Lqvj
LywkgZ weµq we‡µZvi cQ›` gvwdK n‡q _v‡K| A_©vr GKRb †kqvi we‡µZv
AvR‡Ki `v‡g cieZx© mg‡q †kqvi weµ‡qi Rb¨ m¤ú~Y© ¯̂vaxb| †m B”Qv Ki‡j
weµq Ki‡Z cv‡i, bvI Ki‡Z cv‡i| †h e¨w³ Zvi B”Qv ev cQ›` gvwdK KvR
K‡i †m GK cÖKv‡ii cQ›` A_© cÖ`vb K‡i hv mvaviYZ: †m †h †kqvi µq

17 . W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 351-353
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wKsev weµq Ki‡Z B”QzK nq †m †kqv‡ii †gvU g~‡j¨i GKwU Ask gvÎ n‡q
_v‡K|

cQ›` A_©‡K †kqvi µ‡qi †ÿ‡Î WvKv-A_© (Call money) Ges weµ‡qi

†ÿ‡Î ivLv A_© (Put money) ejv hvq|

(K) WvKv A_© cÖ`vbKvix AvR‡Ki `v‡g WvKvi mg‡q †kqvi µq Kivi AwaKvi
iv‡Lb| (L) ivLv A_© cÖ`vbKvix D³ WvKvi mg‡q †kqvi weµq Kivi AwaKvi
iv‡Lb| (M) ivLv A_© Ges WvKv A_© cÖ`vbKvix †kqvi µq wKsev weµ‡qi AwaKvi
iv‡Lb|

cQ›` weµq Bmjv‡gi ÔevB Avj-mvjvgÕ c×wZi mv‡_ mvgÄm¨c~Y© bq| KviY e¯‘
Ges g~j¨ cwi‡kva DfqB GLv‡bB ’̄wMZ ivLv nq| ïay `v‡gi GKwU Ask gvÎ
AwMÖg cwi‡kva Kiv nq| ÔevB Avj-mvjvgÕ  Gi †ÿ‡Î cy‡iv `vgUvB AwMÖg cwi‡kva
Kiv nq| †Kej ª̀‡e¨i mieivn ’̄wMZ ivLv nq| cQ›` Pzw³i d‡j ¯̂vfvweK ev
cÖvK…wZK AwbðqZv QvovI †kqvi e¨emvqx AviI †ekx AwbðqZvi m¤§yLxb nq|
WvKv Ges ivLv cQ‡›`i d‡j m„ó AwZwi³ AwbðqZvi d‡j †kqvi †µZv Ges
we‡µZvi SuzwK †e‡o hvq Ges Ab¨‡`i Dci SzuwK n¯ÍvšÍ‡ii cÖeYZvi m„wó nq| d‡j
†jb‡`‡b PµvKvi cÖwZwµqv m„wó nq| dUKv Kvievixiv g~j¨ cv_©K¨Ki‡Yi Øviv
gybvdv jv‡f gË n‡q hvq| wewfbœ ¸Re, wg_¨v cÖPviYv BZ¨vw`i gva¨‡g †kqv‡ii `vg
n«vm Kivi Rb¨ cÖfvweZ K‡i| d‡jvkÖæwZ‡Z †MvUv A_©bxwZ‡Z wek„•Ljv m„wó nq,
cÖK…Z wewb‡qvMKvixMY wbiærmvwnZ nq Ges AbvwR©Z Av‡qi Dci wbf©iKvix dUKv
Kvievixi DÌvb N‡U| Bmjvg G Aw¯’i Kg©Kv‡Ði we‡ivax| Z‡e wb‡¤œv³ Ae ’̄vq
cQ›`-wbqš¿Y Bmjv‡gi ÔevB-Avj-wLqviÕ Gi mv‡_ mvgÄm¨c~Y© n‡Z cv‡i-

(K) †hLv‡b c‡Y¨i cÖK…wZ cwic~Y©fv‡e msÁvwqZ Kiv nqwb;

(L) †hLv‡b cY¨ mieiv‡ni mgq ev ’̄vb m¤ú‡K© GLbI Pzw³ nqwb ev wb®úwË nqwb;

(M) †hLv‡b Pzw³ GLbI P~ovšÍ nqwb Ges †µZv I we‡µZv GLbI GKB hvqMvq
Ae ’̄vb Ki‡Q|

(N) †hLv‡b `vg GLbI P~ovšÍ Kiv nqwb|

Dc‡iv³ Ae ’̄vq Pzw³ Kivi Rb¨ ¯̂vaxbZv †`qv n‡q‡Q hvÕ evRv‡ii AwbðqZv‡K

Kgv‡Z mvnvh¨ K‡i| Giƒc ¯̂vaxbZv ev Option Gi jÿ¨ n‡e ỳ‡Uv:

(1) mKj cÖKvi weev‡`i KviY ~̀i Kiv;
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(2) †Kvb cÿ hv‡Z †kqv‡ii †jb‡`‡bi SuywK Ges jvf m¤ú‡K© cy‡ivcywi
IqvwKenvj bv n‡q `i KlvKwl‡Z cªe„Ë bv nq †m Ae¯’v wbwðZ Kiv|

Dc‡iv³ ỳ‡U D‡Ïk¨B gy³ evRvi A_©bxwZi wbqš¿‡Yi mv‡_ mvgvÄm¨c~Y©| KviY gy³
evRvi A_©bxwZ‡Z GK cÿ‡K AÁ †i‡L Ab¨ c‡ÿi A_© DcvR©‡bi †Kvb my‡hvM
†bB|

cQ›` weµ‡qi †ÿ‡Î WvKv Ges ivLv A_© cÖ`vbKvix hw` mvg‡bi w`‡K AMÖmi n‡Z
bv Pvq Zvn‡j Zvi AwMÖg wØZxq cÿ ev‡Rqvß K‡i †d‡j| G e¨vcviwU ÔevB Avj
Ave©vbÕ Gi AvIZvq c‡o hv nhiZ †gnv¤§` (m.) K‡Vvifv‡e wb‡la K‡i‡Qb| AwZ
m¤úªwZ cY¨ Ges ˆe‡`wkK gy ª̀vi fwel¨ evRv‡ii gZ †kqvi weµ‡qi fwel¨ evRvi
Pvj~ n‡q‡Q hv Dc‡iv³ Kvi‡Y Bmjvg m¤§Z bq|

†kqvi e¨emvi ¸iæZ¡ I cÖ‡qvRbxqZv

†kqvi evRvi n‡”Q Ggb GKwU evRvi †h evRv‡i `xN©‡gqv`x cuywR ev F‡Yi †jb‡`b
wKsev Av`vb-cÖ`vb nq| cuywRev`x A_©wfwËK A_©bxwZ‡Z cuywR evRv‡ii ¸iæZ¡
Acwimxg| cyuwRev`x A_©bxwZ‡Z cuywR evRvi †h mKj Kvi‡Y ¸iæZ¡c~Y© Zvi
D‡jøL‡hvM¨ K‡qKwU wb‡¤œ ewY©Z n‡jv18-

(1) D×…Ë¡ Znwe‡ji e¨envi : hv‡`i Kv‡Q D×…Ë¡ cuywR Av‡Q Zviv Zv‡`i cyuwRi
Drcv`b I jvf Ges SzwKnxbZvi `„wó‡Kvb †_‡K m‡e©vrK…ó wewb‡qvM Lv‡Z cuywR
evRv‡ii Dcw ’̄wZi d‡j wewb‡qvM Ki‡Z mÿg n‡e|

(2) cuywRnxb `ÿ D‡`¨v³vi cuywR cÖvwßi my‡hvM : †h mKj D‡`¨v³vi `ÿZv I
D™¢vebx kw³ Av‡Q A_P cuywR †bB, cyuwR evRv‡ii d‡j Zviv cuywRi †hvMb
cÖvwßi my‡hvM cvq Ges wewb‡qvM cÖKí MÖnY Ki‡Z cv‡i|

(3) wewb‡qv‡Mi mg‡q bgbxqZv : †h mKj wewb‡qvMKvix Nb Nb wewb‡qvM wgkÖY
cwieZ©b Kivi cÖ‡qvRbxqZv Abyfe K‡i, Zviv Lye mn‡R Ges Kg Li‡P cyuwR
evRv‡ii Dcw ’̄wZi d‡j Zv Ki‡Z mÿg nq|

(4) MÖnY‡hvM¨ wewb‡qvM cÖwµqv AR©b : cuywR evRv‡ii Dcw¯’wZi d‡j LiP-`ÿ Ges
mKj c‡ÿi (wewb‡qvMKvix, cuywRi †hvMvb`vi cÖf…wZ) Kv‡Q MÖnY‡hvM¨ A_©vqb
Kg©KvÐ I wewb‡qvM cÖwµqv AR©b m¤¢eci nq|

18 . W. gynv¤§` Avãyj gvbœvb †PŠayix, Bmjvgx A_©bxwZi iƒc‡iLv t ZË¡ I cÖ‡qvM, XvKv : PqwbKv, 2010, c„.
346-347
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(5) `vg n«vm-e„w×i weiæ‡× †nwRs Gi myweav : †h mKj wewb‡qvMKvix `ªe¨ `v‡gi
DVvbvgvi Avk¼vq AvZ¼MÖ¯’ Ges Zv‡`i wewb‡qvM‡K cY¨ evRv‡ii gva¨‡g
wbivc` ivL‡Z Pvq, cuywR evRvi Zv‡`i G D‡`¨vM‡K mnvqZv K‡i|

AvR mviv we‡k¦ cywR evRvi AvaywbK A_© e¨e ’̄vi GKwU Acwinvh© A‡½ cwiYZ
n‡q‡Q hv †Kej GKwU e¨vcKfv‡e A_©-wbf©i A_©bxwZi cÖe„w× Ges m¤úªmvi‡Y
mnvqZv K‡i bv, GUv evwYR¨ P‡µi DVvbvgv Ges e¨emvqx I wewb‡qvMKvix
m¤úª`v‡qi Av¯’v Ges g‡bvfv‡ei GKwU D‡jøL‡hvM¨ wb‡ ©̀kKI e‡U| miKv‡ii
e¨vcKwfwËK †emiKvwiKi‡Yi A_©vq‡bi Rb¨ miKvwi A_© msMÖ‡ni Rb¨ cuywR evRvi
¸iæZ¡c~Y© f~wgKv cvjb K‡i| ÷K evRv‡ii weKv‡ki Rb¨ cyuwR evRvi LyeB
¸iæZ¡cY©| ejv evûj¨, ÷K evRvi ª̀æZ A_©‰bwZK cÖe„w×i Rb¨ cÖ‡qvRbxq RvZxq
mÂ‡qi mgv‡ek‡K DrmvwnZ K‡i| myZivs cuywRi µgea©gvb Pvwn`v Ges µgvMZ
evwY‡R¨i cwigvY e„w×i aviv‡K Ae¨nZ ivLvi Rb¨ cuywR evRv‡ii AeKvVv‡gv I
`ÿZv e„w× Kiv GKvšÍ cÖ‡qvRb| cÖK…Zc‡ÿ, `ÿ cyuwR evRvi eûj cwigv‡Y we‡`kx
cuywR AvK…ó K‡i hv ’̄vbxq evwYR¨ e„w×‡Z ¸iæZ¡c~Y© f~wgKv iv‡L|

cyuwRev`x ÷K G·‡PÄ

cuywRev`x ÷K G·‡PÄ n‡”Q cuywR evRv‡iiB GKwU Ask, †hLv‡b wmwKDwiwU Ges
†kqvi †Kbv‡ePv nq| ÷K G·‡P‡Äi cÖavb ˆewkó¨mg~n wb¤œiƒc:19

(1) ÷K G·‡PÄ mxwgZ `vqe×Zvi bxwZi GKwU ¯v̂fvweK Dcv`vb| mxwgZ
`vqe×Zvi bxwZ Abyhvqx cÖ‡Z¨K †kqvi †nvìv‡ii `vqe×Zv Zvi †kqv‡ii
mgcwigvY| †Kvb g‡ZB Zvi e¨w³MZ †mŠfvM¨RwbZ jvf `vqe×Zvi AvIZvq
c‡o bv|

(2) †h‡nZz †kqvi †nvìv‡ii `vqe×Zv mxwgZ, †m‡nZz GKRb †kqvi †nvìvi hLb
B”Qv ZLb Zvi †kqvi weµ‡qi ¯v̂axbZv †fvM K‡i| GRb¨B wewfbœ †kqv‡ii
n Í̄všÍi-nvwZqv‡ii D™¢e n‡q‡Q †h¸‡jv bv _vK‡j †h †Kvb mgq †kqvi †nvìvi
Zvi B”QvgZ †kqv‡ii UvKv bM`vqb Ki‡Z cvi‡e bv|

(3) ‡kqvi n Í̄všÍ‡ii wewfbœ nvwZqv‡ii m„wó n‡q‡Q, KviY mgvR cuywRi ¸iæZ¡c~Y©
f~wgKv‡K ¯̂xKvi K‡i| Ab¨ K_vq, cuywRi ¸iæZ¡c~Y© f~wgKvi mvgvwRK
MÖnY‡hvM¨Zv‡K m¤§vb †`Lv‡bvi Rb¨B †kqvi n Í̄všÍ‡ii wewfbœ Dcv‡qi m„wó
n‡q‡Q|

19 . cÖv¸³, c„. 248-249
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(4) GKRb cY¨ we‡µZv‡K GKRb ÷K †µZvi Rb¨ A‡cÿv Ki‡Z nq| wKš‘
GKRb †kqvi we‡µZv †Kvb cÖK…Z †µZvi Rb¨ A‡cÿv bv K‡i ZvrÿwYKfv‡e
†kqvi weµq Ki‡Z cv‡i|

(5) GKB w`‡b †kqv‡ii ˆ`wnK n¯ÍvšÍi e¨wZ‡i‡K GKB †kqv‡ii eûevi †jb‡`b
n‡Z cv‡i|

cyuwRev`x ÷K G·‡P‡Äi f~wgKv ev Kvh©vewj

(1) wewb‡qvMKvix‡`i ÷K †Kbv-‡ePvi Rb¨ ÷K GK‡PÄ GKwU ˆZwi evRvi wn‡m‡e
KvR K‡i|

(2) GwU K‡c©v‡ik‡bi Rb¨ wewb‡qvM Znwej wKsev m¤ú` msMÖn K‡i|

(3) GKwU m¤¢vebvgq †kqvi †µZv-we‡µZvi Rb¨ M„iæZ¡c~Y© Z_¨ mieivn K‡i|

(4) e¨emvwqK wk‡íi †mŠfv‡M¨i kixK`vi n‡Z GwU mÂqKvix‡K mnvqZv K‡i|

(5) GwU FY MÖnxZv I †kqvi †nvìvi‡K ÷K evRv‡i Zv‡`i †kqvi I eÐ e¨emvqx
wkí cÖwZôvb‡K weµq K‡i bM` A_© ev Zvij¨ jv‡f mnvqZv K‡i|

(6) GwU wkí cÖwZôvb‡K m¤úªmvi‡Yi Rb¨ wKsev Gi A_©‰bwZK Kg©KvÐ e„w×i Rb¨
evwn¨K Drm †_‡K A_© msMÖ‡n mnvqZv K‡i|

(7) GwU wkí cÖwZôvb‡K Zv‡`i evwYwR¨K I A_©‰bwZK Kg©KvÐ‡K Avw_©K Kg©KvÐ
†_‡K c„_K Ki‡Z mnvh¨ K‡i|
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PZz_© Aa¨vq

Bmjv‡g †kqvi e¨emv

Bmjvg GKwU cwic~Y© Rxeb e¨e ’̄v wn‡m‡e Rxe‡bi mvgwMÖK Kg©Kv‡Ûi †h m‡e©vËg
`k©b gvbe RvwZi mvg‡b †ck K‡i‡Q ÔBmjv‡gi evwYR¨ bxwZÕ ZviB cÖwZ”Qwe| RxweKv
wbe©vn Z_v A_©‰bwZK ¯̂”QjZv Avbq‡bi Rb¨ cÖvPxb Kvj †_‡KB gvby‡liv e¨emv
evwY‡R¨ wb‡qvwRZ n‡qwQ‡jb| wewfbœ cÖKv‡ii e¨emvi g‡a¨ Ab¨Zg GKwU e¨emv nj
†kqvi e¨emv| m¤cÖwZ wek¦e¨vcx †kqvi e¨emv AZ¨šÍ RbwcÖq n‡q D‡V‡Q| †kqvi
e¨emvq bexb Ges bZzb cÖR‡b¥i wewb‡qvMKvix‡`i Rb¨ mwVK I h_vh_ wm×všÍ MÖn‡Yi
e¨vcviUv GKUz KwVb I SuywKc~Y©| AZxZ AwfÁZvi Afve Ges AZx‡Z Abym„Z †Kvb
bxwZgvjvi gvcKvwV bv _vK‡j mvaviY wewb‡qvMKvix‡`i Rb¨ Kg SuywK‡Z GKwU ª̀“Z
weKvkgvb e¨emvq AskMÖnY Kiv KwVb n‡q c‡o| G iKg cwiw ’̄wZ‡Z AvMÖnx
wewb‡qvMKvix mn‡RB cÖjyä n‡q †Kvb Kvh©KiY Ges †hŠw³KZv Qvov Ggb AvPiY
Ki‡Z cv‡ib, †hwU Zvi wb‡Ri Rb¨ GgbwK cy‡iv e¨emvi Rb¨ wech©q †W‡K Avb‡Z
cv‡i| mZK©Zvi mv‡_ wewb‡qvM Ki‡j †kqvi e¨emv mÂ‡qi m‡e©vËg wewb‡qvM LvZ|
e¶gvb Aa¨v‡q †kqvi e¨emv msµvšÍ Bmjvgx „̀wófw½ Zz‡j aiv n‡q‡Q|

Bmjvgx †kqvi evRvi

Bmjvgx †kqvi evRv‡ii msÁv cÖ̀ vb Ki‡Z wM‡q W. gynv¤§` Avãyj gvbœvb †PŠayix
ÔBmjvgx A_©bxwZi iƒc‡iLv: ZË¡ I cÖ‡qvMÕ bvgK MÖ‡š’ e‡jb,

Islamic capital market is a market which rejects interest based,
doubtful, deceptive, unlawful, unethical or immoral financial
transactions such as market manipulations, insider trading, short
selling and exessive exposure of one's financial position by contra
deals that can not be backed by sufficient funds.

Bmjvgx †kqvi evRvi Ggb GKwU evRvi hv‡Z my`wfwËK, m‡›`nhy³, cÖZviYvg~jK, †e-
AvBbx, A‰bwZK, bxwZMwn©Z Ges †h †Kv‡bv kixÔAvn we‡ivax wewb‡qvM Kg©KvÊ
Abycw ’̄Z| G †¶‡Î evRv‡i K…wÎg msKU m„wó, AšÍN©vZx evwYR¨ ev mvgvb¨ cuywRi
wecix‡Z †ewk cwigvY ª̀e¨ wewbgq BZ¨vw` †jb‡`b Kiv hv‡e bv|1 mnR K_vq, mKj

1. W. gynv¤§` Avãyj gvbœvb †PŠayix, Bmjvgx A_©bxwZi iƒc‡iLv : ZË¡ I cÖ‡qvM, XvKv : PqwbKv,
†m‡Þ¤î 2010,c„. 347
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cÖKvi my`gy³ I cÖZviYvgy³ n‡q Bmjvgx kixÔAvni Av‡jv‡K cwiPvwjZ `xN©‡gqv`x
wmwKDwiwU ev A_©c‡Îi evRv‡ii bvgB n‡jv Bmjvgx †kqvi evRvi|

D‡j­L¨, †kqvi evRvi‡K wN‡iB †kqvi e¨emv cwiPvwjZ nq| Kv‡RB †kqvi e¨emv
ej‡Z †M‡jB †kqvi evRv‡ii K_v P‡j Av‡m| †kqvi evRv‡ii Kvh©µg †kqvi
e¨emv‡K †K› ª̀ K‡iB, Avevi †kqvi e¨emvi Kvh©µg †kqvi evRvi‡K †K› ª̀ K‡iB
AvewZ©Z nq| myZivs †hLv‡b †kqvi evRvi Av‡Q, †mLv‡b †kqvi e¨emv Av‡Q, Avevi
†hLv‡b †kqvi e¨emv Av‡Q †mLv‡b †kqvi evRvi Av‡Q| ZvB Avgiv ej‡Z cwi,
A_©bxwZ‡Z †kqvi evRvi Ges †kqvi e¨emv GKB m~‡Î Muv_v|

Bmjv‡g †kqvi e¨emvi ˆeaZv

†kqvi‡K Aviex‡Z Ômvn&gÕ ejv nq| Ômvn&gÕ A_© Ask| e ‘̄Z †kqvi n‡jv †Kv¤úvwbi
gv‡j †kqvi †nvìvi‡`i gvwjKvbvaxb GK Ask we‡k‡li bvg| †KD hw` †Kvb
†Kv¤úvwbi †kqvi Lwi` K‡i Z‡e †kqvi mwU©wd‡K‡Ui KvMRwU G K_vB cÖgvY K‡i †h,
D³ e¨w³ GB †Kv¤úvwbi wef³ GKwU As‡ki gvwjK|2 †kqvi e¨emv GK ai‡bi
Askx`vwi Kvievi| Askx`vwi Kviev‡ii ‰eaZv KziÕAvb Ges mybœvn& Øviv cÖgvwYZ| G

m¤ú‡K© gnvb Avj­vn&& e‡jb: نَكُمْ باِلْبَاطِلِ إِلاَّ أَنْ تَكُـونَ تِجَـارةًَ عَـنْ تَــرَا ضٍ مِـنْكُمْ ياَ أَيُّـهَا الَّذِينَ آَمَنُوا لاَ تأَْكُلُوا أَمْوَالَكُمْ بَـيـْ
Ò†n wek¦vmxMY! †Zvgiv G‡K Ac‡ii gvj Ab¨vqfv‡e MÖvm K‡ivbv; Z‡e †Zvgv‡`i
ci¯úi ivRx n‡q e¨emv Kiv ˆea|Ó3

Ab¨Î Bikv` n‡”Q: وَإِنَّ كَثِيـرًا مِـنَ الْخُلَطـَاءِ ليََبْغِـي بَـعْضُـهُمْ عَلـَى بَـعْـضٍ إِلاَّ الَّـذِينَ آَمَنـُوا وَعَمِلـُوا الصَّـالِحَاتِ 
ÒkixK‡`i A‡b‡KB G‡K Ac‡ii Dci hyjyg K‡i _v‡K| Z‡e Zviv K‡i bv hviv
Avj­vn&i cÖwZ wek¦vmx I mrKg© m¤úv`bKvix|Ó4

ivm~jyj­vn (mv.) e‡jb, ÔAvj­vn&& ZvÔAvjv ZZ¶Y ch©šÍ ev›`v‡K mvnvh¨ K‡ib hZ¶Y
ev›`v Zvi fvB‡K mvnvh¨ K‡i|5

2. m¤úv`bv cwil`, µq-weµq msµvšÍ gvmAvjv-gvmv‡qj, XvKv: BmjvwgK dvD‡Ûkb evsjv‡`k, c„. 56
3. Avj-KziÕAvb, 4t29
4. Avj KziÔAvb, 38t24)

5. نْـيَا نَـفَّسَ اللَّهُ عَنْهُ كُرْبةًَ قاَلَ رَسُولُ اللَّهِ صَلَّى اللَّهُ عَلَيْهِ وَسَلَّمَ مَنْ نَـفَّسَ عَنْ مُسْلِمٍ كُرْبةًَ مِنْ كُرَبِ عَنْ أَبيِ هُرَيْـرَةَ قاَلَ  الدُّ
نْـيَا وَالآْخِرةَِ وَمَنْ يَسَّرَ عَلَى مُعْ  نْـيَا مِنْ كُرَبِ يَـوْمِ الْقِيَامَةِ وَمَنْ سَتـَرَ مُسْلِمًا سَتـَرَهُ اللَّهُ فيِ الدُّ سِرٍ يَسَّرَ اللَّهُ عَلَيْهِ فيِ الدُّ

مَا كَانَ الْعَبْدُ فيِ عَوْنِ أَخِيهِ وَمَنْ سَلَكَ طَريِقًا يَـلْتَمِسُ فِيهِ عِلْمًا سَهَّلَ اللَّهُ لَهُ بهِِ طرَيِقًا إِلىَ وَالآْخِرَةِ وَاللَّهُ فيِ عَوْنِ الْعَبْدِ 
نـَهُمْ إِلاَّ  لُونَ كِتَابَ اللَّهِ وَيَـتَدَارَسُونهَُ بَـيـْ هُمْ الْمَلاَئِكَةُ وَنَـزَلَتْ عَلَيْهِمْ الجْنََّةِ وَمَا اجْتَمَعَ قَـوْمٌ فيِ بَـيْتٍ مِنْ بُـيُوتِ اللَّهِ يَـتـْ حَفَّتـْ

هُمْ الرَّحمَْةُ وَذكََرَهُمْ اللَّهُ فِيمَنْ عِنْدَهُ وَمَنْ أبَْطأََ بهِِ عَمَلُهُ لمَْ يُسْرعِْ بِهِ  -نَسَبُهُ السَّكِينَةُ وَغَشِيَتـْ (Ave~ ÔAvãyj­vn gynv¤§`
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†kqvi gvwjKvbv hv Askx`vix Kviev‡ii GKwU m¤cÖmvwiZ aviYv| Gi ˆeaZv Avj-
nv`xm Øviv cÖgvwYZ| GZ &̀msµvšÍ wKQz nv`xm wbgœiƒc:

1. nhiZ mvwqe (iv.) n‡Z ewY©Z, wZwb e‡jb: ivm~jyj­vn (mv.) Rvwnjxhy‡M
(g°vq Ae ’̄vbKv‡j) Avgvi e¨emvqx Askx`vi wQ‡jb|6

2. Aci GK nv`x‡m G‡m‡Q nhiZ Ave~ ûivqiv (iv.) †_‡K ewY©Z| wZwb e‡jb,
ivm~jyj­vn (mv.) e‡j‡Qb, gnvb Avj­vn&& e‡jb: Avwg ỳB kix‡Ki g‡a¨ Z„Zxq,
hZ¶Y bv Zviv G‡K Ac‡ii cÖwZ wLqvbZ K‡i| Gici hLb Zv‡`i †KD
A‡b¨i cÖwZ wLqvbZ K‡i, ZLb Avwg Zv‡`i mskªe cwiZ¨vM Kwi| (d‡j †m
†hŠ_ Kviev‡i eiKZ D‡V hvq|)7

3. Ab¨ nv`x‡m ewY©Z Av‡Q, GK e¨w³ gnvbex (mv.) -Gi Kv‡Q G‡m ej‡jb, Avwg
evRv‡i †Kbv‡ePvi KvR Kwi, Avi Avgvi Askx`vi gmwR‡` wM‡q bvgvh co‡Z
_v‡Kb| gnvbex (mv.) ej‡jb, nq‡Zv G Kvi‡YB †Zvgv‡`i Kviev‡i eiKZ
n‡”Q|8

4. nhiZ ÔAve¶vm Be&b Avãyj gyZvwje (iv.) we‡kl K‡qKwU k‡Z© Askx`vwi
Kvievi Ki‡Zb| bex Kixg (mv.) -GK_v Rvb‡Z  †c‡i Zv Aby‡gv`b K‡ib|9

5. nhiZ Ave~ bvCg (iv.) -Gi eY©bv: gnvbex (mv.) beyqZ cÖvwßi c~‡e© nhiZ
Lv`xRv (iv.) -Gi wbKU gybvdv Kivi k‡Z© g~jab G‡b (†hŠ_ Askx`vwi
c×wZ‡Z) wmwiqvq evwY‡R¨ wM‡qwQ‡jb|10 nhiZ nvKxg web wnhvg (iv.) I
Abyiƒcfv‡e gybvdv  †`Iqvi k‡Z© cyuwR G‡b Kvievi Ki‡Zb|11

Be&b BqvRx` Be&b gvRvn& Avj-Kvhexbx, mybvby Be&b gvRvn&, ˆei“Z: `vi“j wdKi, 2003 (1g
ms¯‹iY), nv`xm bs- 225, c„. 274)

6. Ave~ `vD` myjvqgvb Be&byj AvkAvm)كان رسول االله صلى االله عليه وسلم شريكى فى الجاهلية
Avm&wmwR Í̄vbx, mybvby Avwe `vD`, KivPx: GBP Gg mwn` †Kv¤úvwb, Zv.we., L.2, nv`xm bs-
284, c„. 530)

7. - هِمَاإِنَّ اللَّهَ يَـقُولُ أنَاَ ثاَلِثُ الشَّريِكَينِْ مَا لمَْ يخَُنْ أَحَدُهمُاَ صَاحِبَهُ فإَِذَا خَانهَُ خَرَجْتُ مِنْ بَـيْنِ عَنْ أَبيِ هُرَيْـرةََ رَفَـعَهُ قاَلَ 
(Ave~ `vD` myjvqgvb Be&byj AvkAvm Avm&wmwR¯Ívbx, mybvby Avwe `vD`, cÖv¸³, c„. 124)

8. Bgvg kvgmywÏb Avm& mvivLmx, Avj-gvem~Z, ˆei“Z: `vi“j gvÔwidvn, 1993wLª./ 1414wn.,
L.22, c„. 18

9. cÖv¸³
10. cÖv¸³
11. cÖv¸³, c„. 19
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6. nhiZ Avey ûivqiv (iv) †_‡K ewY©Z, gnvbex (mv.) †_‡K ewY©Z Av‡Q †h, wZwb
e‡j‡Qb, gybvdvi Askx`vwi‡Z¡i Kviev‡i (gyhvwievZ) eiKZ wbwnZ i‡q‡Q|12

7. nhiZ Imgvb (iv.) gyhvwiev‡Zi wbq‡g A_©vr g~jab mieivn K‡i Kvievi
Ki‡Zb|13

8. Kvwmg web gynv¤§` e‡jb, Avgvi wKQz g~jab nhiZ Av‡qkv (iv.) -Gi wbKU
Rgv wQj| wZwb G g~jab gyhvwiev‡Zi wbq‡g Kviev‡ii Rb¨ w`‡Zb|14

9. nhiZ Igi (iv.) hvwq` web Lvwj`vn (iv.) -Gi mv‡_ gybvdvq Askx`vwi‡Z¡i
(gyhvwiev‡Zi wbq‡g) Kvievi Ki‡Zb|15

10. nhiZ Igi (iv.) evqZzj gvj †_‡K c~uwR mieivn K‡i gybvdvq Askx`vwi
Kvievi Kivi c×wZ Aej¤̂b K‡iwQ‡jb| Zvi wbKU †_‡K GK_vI Rvbv hvq
†h, wZwb BqvZx‡gi ab-m¤ú` e„w×i Rb¨ Zv‡`i gvjvgvj ev A_© Øviv gybvdvq
Askx`vwi‡Z¡i wbq‡g Kvievi Ki‡Zb|16

ZvQvov Askx`vwi Kviev‡ii ‰eaZv wel‡q gymwjg AvwjgM‡Yi BRgv mve¨ Í̄ n‡q‡Q|
KviY, bex Kixg (mv.)-Gi mgq Askx`vwi e¨e ’̄vi gva¨‡g †jb‡`b n‡Zv| myZivs
Bmjv‡g Askx`vwi Kvievi ev †kqvi evRvi ˆea|

G Av‡jvPbv †_‡K eySv hvq, †kqvi e¨emv ev †hŠ_ e¨emv-evwY‡R¨i ˆeaZv Avj-
KziÕAvb, Avj-nv`xm Ges mvnvexM‡Yi (iv.) Kg©c×wZ Øviv cÖgvwYZ| wKš‘ Gme
e¨emv-ewY‡R¨i Pzw³c‡Îi wek` weeiY I wewa weavb m¤ú‡K© my¯úófv‡e AeMZ nIqv
hvqbv| Pzw³i we Í̄vwiZ weavb wdK&n kv ¿̄we`MY cÖYqb K‡i‡Qb| Zuviv G KvR K‡i‡Qb
Bmjv‡gi cÖ_g hy‡M gymwjg mgv‡R cÖPwjZ †hŠ_ I Askx`vwi Kviev‡ii wbqg
c×wZ¸‡jv mvg‡b †i‡L| Z‡e Hme bxwZgvjv e¨emv-evwY‡R¨i AvPvi-AvPiY m¤úwK©Z
KziÕAvb mybœvn wfwËK Av‡jvPbv †_‡K msM„nxZ n‡q‡Q|

dKxnM‡Yi AwfgZ

GLv‡b D‡j­L Kiv cÖ‡qvRb †h, Avgv‡`i wdK&n kv ¿̄we`MY  †hŠ_ I Askx`vwi e¨emv-
evwY‡R¨i ˆeaZvi cÖgvY wnmv‡e Avi GKwU wel‡qi cÖwZ AwaK ¸i“Z¡ w`‡q‡Qb| †mwU

12. cÖv¸³
13. Avjx Avj Lvdxd, Avk& wkiKvZz dxj wdK&wnj Bmjvgx, Kvq‡iv: `vi“b bkj, 1962, c„. 63
14. cÖv¸³
15. Bgvg kvgmywÏb Avm& mvivLmx, cÖv¸³, LÊ-22, c„. 18
16. cÖv¸³
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n‡jv gvby‡li e„nËi ¯̂v_© msi¶Y Kivi Rb¨ †hŠ_ e¨emv-evwY‡R¨i D‡j­wLZ
c×wZ¸‡jvi ‰eaZv `vb Acwinvh©| cÖvqB Ggb nq †h, GK e¨w³i Kv‡Q g~jab Av‡Q
wKš‘ †m Kvievi Ki‡Z cv‡ibv ev Rv‡bbv| Avevi eû‡jvK Ggb Av‡Q hviv e¨emvq-
evwYR¨ I KvqKvievi Ki‡Z Pvq wKš‘ Zv‡`i cÖ‡qvRbxq g~jab †bB| GgZve ’̄vq Dfq
†kªYxi †jvK‡`i c‡¶B †hŠ_ Askx`vwi‡Z¡i wfwË‡Z Kviev‡ii gva¨‡g cvi¯úwiK
mn‡hvwMZv Øviv GKwU †hŠ_ D‡Ïk¨ mvab m¤¢e nq| myZivs gybvdvwfwËK Askx`vwi
Kvievi mK‡ji Rb¨B djcªm~ I Kj¨vYKi| Gi g‡a¨ kixÕAvZ ev Bmjvgx weav‡bi
†Ljvd †Kvb wKQzB  †bB|

Av‡Mi hy‡Mi gvby‡li e¨emv-evwY‡R¨i cwiwa wQj †QvU, e¨w³MZfv‡e ỳÕPviRb wg‡j
wKQz cuywR msMÖn K‡i e¨emv Avi¤¢ K‡i w`Z| wKš‘ eo ai‡bi †Kvb e¨emv-evwYR¨
Ki‡Z n‡j A_ev †Kvb eo ai‡bi wkí cÖwZôvb M‡o Zzj‡Z n‡j A‡bK mgq ¸wU
K‡ZK gvby‡li c‡¶ Zv m¤¢e nq D‡V bv| ZvB Awbevh© Kvi‡YB eo ai‡bi e¨emv
Kivi Rb¨ ev wkí cÖwZôvb M‡o †Zvjvi Rb¨ †Kv¤úvwb MVb Kiv Avek¨K n‡q c‡o|
G ch©v‡q wbqg n‡jv, hLb †Kvb †Kv¤úvwb AvZ¥ cÖKvk K‡i ZLb cÖ_g D‡`¨v³vMY Gi
MVb KvVv‡gv Ges cwiPvjbv c×wZ cÖKvk K‡i evRv‡i †kqvi Qv‡o A_©vr †jvK‡`i‡K
G †Kv¤úvwbi Askx`vi nIqvi Rb¨ Avnevb Rvbvq| Zv‡`i Avnev‡b mvov w`‡q hviv
†kqvi Lwi` K‡i Zviv G †Kv¤úvwbi †kqvi †nvìvi wn‡m‡e MY¨ nq|17

Bgvg kvgmywÏb Avm- mvivLmx (i.) e‡jb, beMwVZ †Kv¤úvwbi †kqvi GKwU k‡Z©
Lwi` Kiv Rv‡qh| Zv n‡”Q nvivg Kv‡Ri D‡Ï‡k¨ G †Kv¤úvwb MwVZ bv nIqv| nvivg
Kv‡Ri D‡Ï‡k¨ †Kvb †Kv¤úvwb MV‡bi D‡`¨vM †bIqv n‡j (†hgb, g` ˆZixi KviLvbv,
my`wfwËK e¨vsK, my`wfwËK exgv †Kv¤úvwb BZ¨vw`) Gme †Kv¤úvwbi †kqvi Lwi` Kiv
†Kvb Ae ’̄v‡ZB Rv‡qh n‡e bv| hw` †Kvb nvjvj Kviev‡i †Kv¤úvwb cÖwZôv Kivi Rb¨
evRv‡i †kqvi Qvov nq †hgb: †Kvb †U·UvBj †Kv¤úvwb ev A‡Uv †gvevBj †Kv¤úvwb
BZ¨vw`, Zvn‡j G ai‡bi †Kv¤úvwbi †kqvi µq-weµq Rv‡qh| †kqvi e¨emv ev †kqvi
µq-weµ‡qi ˆeaZv cÖm‡½ Dcgnv‡`‡ki cÖL¨vZ Avwjg nvKxgyj D¤§` gIjvbv
Avkivd Avjx _vbfx (i.) mn cÖwm× dKxnM‡Yi AwfgZ n‡jv- †Kvb e¨w³ hw` ÷K
gv‡K©U n‡Z †kqvi Lwi` K‡i Z‡e G‡¶‡Î Zv‡K wb‡b¥v³ PviwU k‡Z©i cªwZ we‡kl
j¶¨ ivL‡Z n‡e|18 kZ© PviwU n‡jv-

17. cÖv¸³
18. gydZx gynv¤§v` ZvKx Dmgvbx (Aby: gydZx gynv¤§v` Rv‡ei †nvmvBb) Bmjvgx e¨vswKs I A_©vqb

c×wZ mgm¨v I mgvavb, XvKv: gvKZvevZzj Avkivd, GwcÖj 2007, c„. 197-199
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GK. nvjvj Kvievi;
ỳB. †Kv¤úvwbi wKQz ’̄vqx m¤ú` _vKv;

wZb. nvjvj Kviev‡i my`wfwËK †jb‡`‡b Am¤§wZ cÖKvk;
Pvi. my`x gybvdv mv`Kvn& Kiv|

cÖ_g kZ© : nvjvj Kvievi

†Kv¤úvwbi hveZxq Kvievi nvjvj n‡Z n‡e, kixqZ cwicš’x nIqv Pj‡e bv| †Kv¤úvwb
†Kvbiƒc nvivg Kv‡R RwoZ n‡Z cvi‡e bv| †hgb- my`wfwËK A_©vqb †mev, e¨vsK
Ges BÝy¨‡iÝ †Kv¤úvwbi †kqvi| A_ev, Ggb †Kv¤úvwbi †kqvi †h †Kv¤úvwb Ab¨
†Kv‡bv A‰ea e¨emvq RwoZ| †hgb- †hme †Kv¤úvbx g` ˆZwi K‡i wKsev k~Ki Ges
nvivg †MvkZ wewµ K‡i, A_ev †hme R‡q›U ÷K †Kv¤úvwb bvBU K¬v‡ei Kg©KvÊ I
Ak­xj Kv‡Ri mv‡_ RwoZ i‡q‡Q| Gfv‡e †Kv¤úvwb nvivg Kviev‡i wjß n‡j Zvi
†kqvi Lwi` Kiv †Kvb Ae ’̄v‡ZB Rv‡qh n‡e bv| cÖ_gZ: †kqvi Qvovi Ae ’̄vq G
RvZxq †kqvi µq Kiv Rv‡qh n‡ebv Ges cieZx©‡Z gva¨wgK ÷K gv‡K©U n‡ZI H
†kqvi Lwi` Kiv Rv‡qh n‡e bv|

wØZxq kZ© : †Kv¤úvwbi wKQz ’̄vqx m¤ú` _vKv

†Kv¤úvwbi †MvUv m¤ú` (Asset) Liquid Money (bM` UvKv) bv nIqv| eis
†Kv¤úvwbi wKQz ’̄vqx m¤ú` _vKv Avek¨K| †Kv¤úvwbi hw` †Kvb ’̄vqx m¤ú` bv _v‡K
Z‡e †kqvi mg~n Zvi AwfwnZ g~j¨ Gi †P‡q Kg ev †ewk g~‡j¨ wewµ Kiv Rv‡qh n‡e
bv; eis G Ae ’̄vq Zv g~j`v‡gi mgvb UvKvq wewµ Ki‡Z n‡e| g~j `v‡gi K‡g ev
†ewk‡Z wewµ Kiv n‡j Zv my‡` cwiYZ n‡e| A_©vr G Ae ’̄vq `k UvKv `v‡gi †kqvi
GMvi UvKvq wewµ Kiv Rv‡qh n‡ebv| Abyiƒcfv‡e bq UvKvq wewµ KivI Rv‡qh
n‡ebv| wKš‘ †Kv¤úvwbi hw` ’̄vqx wKQz m¤ú` _v‡K, †hgb H UvKv Øviv †Kv¤úvwb wKQz
KuvPvgvj Lwi` K‡i‡Q A_ev wKQz Drcvw`Z cY¨ Lwi` K‡i‡Q A_ev wewìs wbg©vY
K‡i‡Q A_ev †Kvb hš¿cvwZ µq K‡i‡Q Zvn‡j G †Kv¤úvwbi `k UvKv g~‡j¨i †kqvi
Zvi Kg ev †ewk g~‡j¨ µq-weµq Kiv Rv‡qh n‡e| myZivs Rvbv †Mj, †Kv¤úvwbi

Physical Assets bv _vK‡j †m †Kv¤úvwbi †kqvi †Kbv wVK n‡e bv|

†Kvb †Kv¤úvbxi †kqvi Av`vb-cÖ̀ vb ˆeaZvi Rb¨ Ro-m¤ú` KZfvM nIqv Avek¨K?
G cÖ‡kœi e¨vcv‡i mgKvjxb AvwjgM‡Yi wewfbœ „̀wófw½ i‡q‡Q|

cÖ_g „̀wófw½ : Kv‡iv Kv‡iv gZ n‡jv, mgy`q m¤ú‡`i g~j¨ Zv‡Z AšÍfz©³ Zij
m¤ú` A‡c¶v AwaK n‡Z n‡e| D`vniY¯̂iƒc 100 Wjvi g~j¨gv‡bi †kqvi hw`
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75Wjvi Ges Av‡iv wKQz Ro-m¤ú‡`i cÖwZwbwaZ¡ K‡i, Zvn‡j †kqv‡ii g~j¨ 75
Wjvi †_‡K AwaK n‡Z n‡e| G‡¶‡Î †kqv‡ii g~j¨ hw` 105 Wjvi avh© Kiv nq,
Zvi A_© n‡e 75 Wjvi 75 Wjv‡ii wewbg‡q Ges Aewkó 30 Wjvi Ro-m¤ú‡`i
wewbg‡q| c¶všÍ‡i GB †kqv‡ii g~j¨ hw` 70 Wjvi avh© Kiv nq, Zvn‡j Zv ˆea
n‡e bv| †Kbbv, G †¶‡Î 75 Wjvi †kqv‡ii g~j¨ 75 Wjv‡ii Kg n‡q hv‡e, Avi
G ai‡bi Av`vb-cÖ̀ vb my‡`i msÁvi AšÍf~©³, d‡j Zv ˆea bq| Ggwbfv‡e
Dwj­wLZ D`vni‡Y †kqv‡ii g~j¨ hw` 75 Wjvi avh© Kiv nq, Zvn‡jI ˆea n‡e
bv| †Kbbv, Avgiv hw` g‡b Kwi, 75 Wjv‡ii †kqvi 75 Wjv‡ii wewbg‡q, Zvn‡j
†kqv‡ii wecix‡Z Ro-m¤ú‡`i w`‡K g~‡j¨i †Kvb Ask cvIqv hv‡e bv| hvi Kvi‡Y
g~‡j¨i (75 Wjv‡ii) wKQz bv wKQz Ask Aek¨B †kqv‡ii Ro-m¤ú‡`i wewbg‡q g‡b
Kiv n‡e| G Kvi‡Y G Pzw³ mwVK n‡e bv| Z‡e ev Í̄weKc‡¶ GUv ïay AwjK Ges
KvíwbK aviYv ˆe wKQzB bq| †Kbbv Ggb cwiw ’̄wZi Kíbv KivI KwVb, †h
cwiw ’̄wZ‡Z †kqv‡ii g~j¨ Zij-m¤ú` A‡c¶vI Kg n‡q hv‡e| Gme kZ©mv‡c‡¶
†kqvi µq-weµq ˆea| Gi Av‡jv‡K  BmjvwgK BKzBwU dvÛ MVb Kiv †h‡Z
cv‡i| dv‡Û A_© RgvKvixMY kixq‡Zi „̀wó‡Z ci¯ú‡i G‡K Ac‡ii Askx`vi
aZ©e¨ n‡e| kvwgjK…Z mg~`q A_© Øviv GKwU †hŠ_ GKvD›U (nvDR) MwVZ n‡q
hv‡e Ges Zv‡K wewfbœ †Kv¤úvwbi †kqvi µ‡qi Rb¨ e¨envi Kiv hv‡e| gybvdv
mswk­ó †Kv¤úvwbi c¶ n‡Z jf¨vs‡ki gva¨‡gI AR©b Kiv hv‡e Ges †kqv‡ii
g~j¨ e„w×i gva¨‡gI AR©b Kiv hv‡e| cÖ_g c×wZ‡Z A_©vr hLb gybvdv †Kv¤úvwbi
eÈbK…Z gybvdvi gva¨‡g AR©b Kiv n‡e, ZLb gybdvi †mB we‡kl AvbycvwZK nvi
LqivZ Kiv Acwinvh© n‡e, †h cwigvY gybvdv †Kv¤úvwbi my‡`i gva¨‡g AwR©Z
n‡q‡Q| mgKvjxb BmjvwgK dvÛ G c×wZi Rb¨ ÔcweÎKiYÕ cwifvlv ˆZwi
K‡i‡Q|

gybvdv Capital Gain19Gi gva¨‡g AwR©Z nIqvi †¶‡Î cweÎKiY Avek¨K nIqv
bv nIqvi e¨vcv‡i mgKvjxb Avwjg‡`i gv‡S gZv‰bK¨ i‡q‡Q| (A_©vr ¯̂íg~‡j¨
†kqvi µq K‡i Zv‡K D”P g~‡j¨ wewµ Kiv)| †Kvb †Kvb Avwj‡gi gZ nj, gybvdv
hw` †kqvi µq-weµq Gi gva¨‡g AR©b Kiv nq, Zvn‡jI cweÎKiY Acwinvh©|
†Kbbv, †kqv‡ii evRvig~‡j¨ my‡`i Dcv`vbI cÖwZdwjZ n‡Z cv‡i, hv †Kv¤úvwbi
m¤ú‡` AšÍfz©³| wØZxq „̀wófw½ n‡j- †kqvi hw` wewµ K‡i †`qv nq, Zvn‡j †Kvb
iKg cweÎKi‡Yi cÖ‡qvRb †bB|, hw`I wewµi d‡j gybvdvI AwR©Z n‡q _v‡K|

19. Capital Gain n‡jv gybvdv| A_©vr †kqvi µq-weµq K‡i †h gybvdv AR©b Kiv nq Zv‡K
Capital Gain ejv nq|
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Gi hyw³ nj, †kqv‡ii g~‡j¨ †Kvb wbw ©̀ó Ask‡K H my‡`i mv‡_ wbw ©̀ó Kiv hv‡e bv
hv †Kv¤úvbxi AwR©Z n‡q‡Q| G K_v my¯úó †h, hw` †kqvi nvjvj nIqvi hveZxq
k‡Z©i cÖwZ j¶ Kiv n‡q _v‡K, Zvn‡j †Kv¤úvwbi AwaKvsk m¤ú` nvjvj| G
†Kv¤úvwbi m¤ú‡`i G‡Kev‡i hrmvgvb¨ AvbycvwZK nvi ïay GZUzKz bq hv AÁvZ,
eis †Kv¤úvwbi Aewkó  AwaKvsk m¤ú‡`i wecix‡Z „̀wócvZ Kivi Dchy³| G
Kvi‡Y †kqvi g~j¨ g~jZ †Kv¤úvwbi †mB AwaKvsk m¤ú‡`i wecix‡Z „̀wócvZ Kivi
Dchy³| G Kvi‡Y †kqv‡ii g~j¨ g~jZ †Kv¤úvwbi †mB AwaKvsk m¤ú‡`i wecix‡Z
hrmvgvb¨ AvbycvwZK nv‡ii wecix‡Z bq| G Rb¨ †kqv‡ii m¤ú~Y© g~j¨ ïay nvjvj
m¤ú‡`i g~j¨ aiv hvq|

hw`I wØZxq „̀wófw½I Aby‡j­L‡hvM¨ bq| Z‡e cÖ_g „̀wófw½i AwaK mZK©Zv
g~jK Ges m‡›`n-msk‡qi A‡bK D‡a¶©| GB „̀wófw½ I‡cb Bb‡WW Kiv dv‡Û
(‡h dv‡Ûi c¶ †_‡K BDwbU †nvìvi †_‡K c~b:evi BDwbU µq Kivi A½xKvi nq)
AwaK b¨vqm½Z| †Kbbv, hw` †kqv‡ii g~‡j¨ ms‡hvwRZ gybvdvq cweÎKiY bv Kiv
nq Ges †Kvb e¨w³ Zvi dv‡Ûi BDwbU Ggb mgq †dir †`q, hLb dvÛ wb‡Ri
Kv‡Q we`¨gvb †kqvimg~‡ni †Kvb †kqvi †_‡K evwl©K jf¨vsk AR©b K‡iwb| ZLb
†mB BDwbU †dir †`qvi mgq (BDwbU †nvìvi‡K Zvi A_© cwi‡kva  Kivi mgq)
Zvi g~j¨ †_‡K cweÎKi‡Yi wfwË‡Z †Kvb iKg n«vm Kiv hv‡e bv| hw`I Ggb n‡Z
cv‡i †h, dv‡Ûi wbKU we`¨gvb †kqv‡ii g~‡j¨ ms‡hvR‡bi Kvi‡Y BDwb‡Ui g~j¨I
ms‡hvRb n‡q wM‡q‡Q| c¶všÍ‡i hw` †Kvb e¨w³ Zvi BDwbU Ggb mgq †dir †`q
hLb dvÛ evwl©K wKQz jf¨vsk AR©b K‡i wb‡q‡Q Ges Zvi †_‡K cweÎKi‡Yi A_©I
†ei Kiv n‡q‡Q, hvi Kvi‡Y cÖ‡Z¨K BDwb‡Ui wecix‡Z cÖvß m¤ú` n«vm †c‡q‡Q,
Zvn‡j cÖ_g e¨w³ A‡c¶v G e¨w³i BDwb‡Ui g~j¨ Kg Dm~j n‡q‡Q|

c¶všÍ‡i cweÎKiY hw` wWwf‡WÛ20 GiI nq Ges g~j¨ e„w×i Kvi‡Y AwR©Z
gybvdvqI nq, Zvn‡j cweÎKi‡Yi Rb¨ A_© we‡qvR‡bi m~‡Î mKj BDwbU
†nvìvi‡`i mv‡_ GK ai‡bi ixwZbxwZ Aej¤̂b Kiv n‡e| G Kvi‡Y K¨vwcUvj
†MB‡bI cweÎKiY ïay GUv bq †h, m‡›`n-mskq gy³ n‡e, eis GUv mKj BDwbU
†nvìvi‡`i Rb¨ AwaK mgZvc~Y© nq| G cweÎ KiY †Kv¤úvwbi evwl©K AwR©Z my‡`i
nv‡ii wfwË‡Z Kiv †h‡Z cv‡i| (A_©vr GUv †`Lv n‡e †h, †Kv¤úvwbi AvbycvwZK

20. wWwf‡WÛ A_© jf¨vsk| †Kv‡bv †Kv¤úvwb Zvi evwl©K e¨emv †k‡l †kqvi †nvìvi‡`i Rb¨ †h
jf¨vsk †NvlYv K‡i Zv‡K wWwf‡WÛ ejv nq| GUv bM` UvKvq †`qv nq, A_ev, †kqvi w`‡q
†`qv nq| KL‡bv KL‡bv bM` K¨vk Ges †kqvi DfqwU w`‡qI †`qv nq|
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nv‡i wK cwigvY my` AR©b nq|)21 D‡j­L¨, †kqvi †µZv †Kv¤úvwbi evwl©K Kvh©
weeiYx †_‡K mswk­ó †Kv¤úvbxi Ro m¤ú` I es cÖwZ BDwbU †kqv‡ii jvf-
‡jvKmvb m¤ú‡K© Rvb‡Z cvi‡eb|22

Kv‡iv Kv‡iv gZ n‡jv †Kv¤úvwbi Ro-m¤ú` Kgc‡¶ kZKiv 51% nIqv
Avek¨K| Zuv‡`i hyw³ nj, Ro-m¤ú` hw` 51% †_‡K Kg nq, Zvn‡j AwaKvsk
m¤ú` Zij AvK…wZi n‡e, hvi d‡j mgy`q m¤ú‡`i Dci Zvi‡j¨i ûKzgB cÖ‡hvR¨
n‡e| †Kbbv, wdK&‡ni Dm~j nj ÒAwaKvs‡ki wfwË‡Z c~‡Y©i ûKzg Av‡ivc Kiv
nqÓ|

wØZxq „̀wófw½ :†Kvb †Kvb Avwj‡gi „̀wófw½ n‡jv, hw` †Kvb †Kv¤úvbxi Ro m¤ú`
kZKiv 33%I nq, Zvn‡jI H †Kv¤úvbxi †kqvi †jb‡`b Kiv hv‡e|23

Z…Zxq „̀wófw½ : Z…Zxq „̀wófw½i wfwË n‡jv wdK&‡n nvbvdxi Dci| wdK‡n nvbvdxi
Dm~j n†jv, hw` †Kvb †Kv¤úvbxi m¤ú` bM` A_© Ges cY¨ wgwkªZ nq, Zvn‡j Zvi
bM` As‡ki Abycv‡Zi w`‡K „̀wócvZ bv K‡i Zvi †kqvi µq-weµq Kiv hv‡e,
Z‡e G Dm~j ỳÕwU k‡Z©i mv‡_ hy³|

Z…Zxq kZ© : nvjvj Kviev‡i my`wfwËK †jb‡`‡b Am¤úwZ cÖKvk

hw` †Kv¤úvwbi †gŠwjK e¨emv nvjvj nq †hgb- A‡Uv‡gvevBj, †U·UvBj BZ¨vw`i
e¨emv| wKš‘ †Kv¤úvwb hw` wb‡R‡`i dvÛ evov‡bvi Rb¨ e¨vsK †_‡K my`wfwËK FY
MÖnY K‡i A_ev wb‡R‡`i AwZwi³ A_© hw` my`x GKvD‡›U Rgv iv‡L Z‡e GgZve ’̄vq
†Kv¤úvwbi †kqvi Lwi` Kiv Rv‡qh n‡e wKbv G wel‡q ÔAvwjgM‡Yi wfbœgZ i‡q‡Q|
†Kv‡bv †Kv‡bv ÔAvwj‡gi g‡Z G RvZxq †Kv¤úvwbi †kqvi Lwi` Kiv Rv‡qh n‡e bv|
nvKxgyj D¤§Z nhiZ gvIjvbv Avkivd Avjx _vbfx (i.) Ges nhiZ gvIjvbv gynv¤§`
kdx (i.) -Gi g‡Z †Kv‡bv †kqvi †nvìvi hw` G my`x Kg©Kv‡Êi wei“‡× cÖwZev`

K‡i, we‡kl K‡i evwl©K mvaviY mfvq (Annual General Meeting) cÖwZev` K‡i
Ges e‡j †h, my`x †jb-†`b Rv‡qh †bB, Kv‡RB Zv eÜ Ki, Z‡e Zvi Rb¨ G †kqvi
Lwi` Kiv Rv‡qh e‡j we‡ewPZ n‡e Ges †m `vwqZ¡gy³ e‡j MY¨ n‡e|

21. kvBLyj Bmjvg gydZx gynv¤§` ZvKx Dmgvbx, Bmjvgx e¨vswKs I A_©vqb c×wZ mgm¨v I
mgvavb, XvKv : gvKZvevZzj Avkivd, 2007, c„. 200-201

22. cÖv¸³, c„. 199
23. cÖv¸³, c„. 198
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PZz_© kZ© : myw` gybvdv mv`Kvn& Kiv

g‡b ivL‡Z n‡e, †Kv¤úvwbi g~j e¨emv hw` nvjvj nq Ges cieZx©‡Z Gi g‡a¨ hw`

†Kvb my`x cqmv G‡m hvq Z‡e jf¨vsk eÈ‡bi mgq (Income Statement) -Gi

gv‡a¨‡g G K_v Rvwb‡q w`‡Z n‡e †h, jf¨vs‡ki gv‡S KZ cv‡m©›U my‡`i Ask i‡q‡Q,
†h cwigvY my‡`i Ask _vK‡e H cwigvY UvKv wn‡me K‡i c„_K Ki‡Z n‡e Ges Zv
Mixe I ỳ ’̄ gvby‡li g‡a¨ mIqv‡ei wbqZ e¨ZxZ weZiY K‡i w`‡Z n‡e| Ab¨_vq my`
MÖn‡Yi ¸bv‡n ¸bvnMvi n‡Z n‡e| mviK_v n‡”Q, †kqvi µq ev †kqvi e¨emv ˆea
nIqvi Rb¨ DcwiD³ PviwU kZ© Aek¨ cvjbxq|

D‡j­L¨, fviZxq Dcgnv‡`‡k †kqvi e¨emvi gvmAvjvi Av‡jvPbv G‡jB Ny‡i wd‡i
gIjvbv _vbfx (i.) Gi D‡j­wLZ PviwU k‡Z©i24 cÖm½ Av‡m| Avm‡j wK wZwb H Pvi
kZ© cvIqv †M‡jB †kqvi e¨emv‡K ˆea e‡j‡Qb? welqwU A‡b‡Ki Kv‡QB bvbvgyLx
m‡›`‡ni m„wó K‡i| g~jZ: gIjvbv _vbfx (i.) †kqvi e¨emv cÖm‡½ D‡j­wLZ 4wU
k‡Z©i K_v Ggb mgq e‡jwQ‡jb hLb fvi‡Z e„wUk kvmb wQj| G Rb¨ wZwb Kvwd‡ii
mv‡_ gymjgv‡bi my`x †jb‡`‡bi gvmAvjvI ZLb w`‡qwQ‡jb Avj Kvmvmym mvbx dx
wnmvwmj †Kv¤úvwb bvgK cyw Í̄Kvq| wZwb GK_vI e‡j‡Qb †h, hw` gymjgvb‡`i
†Kv¤úvbx ¸‡jv my`x †jb‡`b K‡i Z‡e Kvwdi‡`i †Kv¤úvbx‡Z Askx`vi nIqv
gvmAvjvi w`K †_‡K AwaK mnbxq gymjgvb‡`i †Kv¤úvbx‡Z Askx`vi nIqvi †P‡q|
GgbwK GwU Ggb mg‡qi K_v hLb †Kv¤úvwb Kxfv‡e MwVZ I cwiPvwjZ nq †m cwiPq
w`‡Z Ges Zv ey‡S wb‡Z cÖkœKvix I Reve`vZv‡K A‡bK †gnbZ Ki‡Z n‡q‡Q| A_©vr
GwU fvi‡Z †Kv¤úvwb e¨emvi ïi“i w`‡Ki NUbv| hLb fviZxq gymjgvbiv wQj
civaxb Ges Zv‡`i nvjZ wQj LyeB †kvPbxq| gvIjvbv _vbfx (i.) †K eZ©gvb mg‡qi
gZ †Kvb ÷K G·‡PÄ ev †m‡KÛvwi gv‡K©‡Ui wel‡q wR‡Ám Kiv nqwb| eis GKwU
cÖvB‡fU †Kv¤úvwbi †kqvi †h c×wZ‡Z n Í̄všÍi nq †m ch©v‡qi n Í̄všÍ‡ii K_v †mLv‡b
D‡j­wLZ n‡q‡Q| myZivs Zvi e³e¨‡K eZ©gvbKv‡ji †kqvi e¨emvi ‰eaZvi `jxj
evbv‡bv h_vh_ n‡e bv| me‡P‡q Ri“ix †h K_vwU D‡j­L Kiv `iKvi Zv n‡”Q, my`x
†jb-‡`b K‡i A_P g~j Kvievi nvjvj Ggb †Kv¤úvwbi AskI Lwi‡`i e¨vcv‡iI
kZ©mv‡c‡¶ †h RevewU wZwb w`‡q‡Qb Zvi †k‡l my¯úó GKwU †NvlYvI w`‡q‡Qb| Zv
n‡”Q-

-

24. gydZx Aveyj nvmvb gynv¤§v` Avãyj­vn, †kqvievRvi ZvwË¡K we‡k­lY I kiC ûKzg, XvKv :
gvKZvevZzj Avkivd, 2011, c„. 32-33
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A_©: Dc‡ii Qvo¸‡jv ïay H e¨w³i Rb¨, †h GB wec‡` cwZZ n‡q †M‡Q A_ev †m Zv
Ki‡Z Pigfv‡e eva¨| Ggb e¨w³ Qvov Ab¨‡`i Rb¨ Zv (†kqvi e¨emv) †_‡K ~̀‡i
_vKvB ZvK¡Iqv|25

Dc‡iv³ e³e¨ †_‡K cwi¯‹vifv‡e eySv hvq †h, gvIjvbv _vbfx (i.) AvR †_‡K cÖvq
80 eQi Av‡M my`x †jb‡`bKvix †Kv¤úvwbi Ask Lwi‡`i e¨vcv‡i hv e‡j‡Qb Zv
wKQz‡ZB Aeva Qvo wQj bv; eis wZwb ỳB ai‡Yi e¨w³i Rb¨ H wnjv †ck K‡i‡Qb|
GKRb n‡”Q- H e¨w³ †h B‡Zvg‡a¨ Zv‡Z RwoZ n‡q †M‡Q| Avi AciRb n‡”Q- †h
e¨w³ KvieviwU Kivi Rb¨ Pigfv‡e eva¨ n‡q‡Q| G ỳÕai‡Yi †jvK Qvov Ab¨‡`i‡K
wZwb G RvZxq Kvievi †_‡K ~̀‡i _vKvi civgk© w`‡q‡Qb|

eZ©gvb mg‡qi my`x g~jab wfwËK †Kv¤úvwb¸‡jvi K_v wZwb e‡jbwb Ges Zv‡K
wRÁvwmZ cÖ‡kœI GLbKvi g‡Zv †Kv¤úvwbi (hviv nvjvj wRwbm Drcv`b Ki‡jI Zv‡`i
g~ja‡bi GKwU eo AskB e¨vsK †jvb _v‡K|) K_v wQj bv| Avi Zuvi H Aviex
BeviZwU Avevi co‡j eySv hvq wZwb †Zv gyeZvjv wenx ev B‡Zvg‡a¨B †kqvi wK‡b
†d‡j‡Q Ggb e¨w³i Rb¨ ûKzg eY©bv K‡i‡Qb| wKš‘ Zuvi K_v‡K cÖ‡qvM Kiv n‡”Q
†R‡b ï‡b bZzb K‡i my`x g~jab wfwËK †Kv¤úvwbi †kqvi †jb‡`b Rv‡qR nIqvi
`jxj wn‡m‡e| A_P †mB e³e¨wUI D‡j­L Kiv n‡”Q Am¤ú~Y©fv‡e, wZwb `jx‡ji
†k‡l Aviex‡Z hv e‡j‡Qb Zv †ck Kiv n‡”Q bv| A_P Kv‡iv K_vi D×…wZ w`‡j
mswk­ó cy‡iv K_vB Avb‡Z n‡e| Askwe‡kl (¸i“Z¡c~Y© Ask) †Q‡o w`‡j †Zv Zuvi
cÖwZ AwePvi Kiv n‡e| †gvUK_v nj-

(K) nhiZ _vbfx (i.) d‡Zvqv w`‡q‡Qb 80 eQvi c~‡e© ZLbKvi †Kv¤úvwb¸‡jvi Ae ’̄v
GLbKvi g‡Zv wQj bv|

(L) wZwb cÖPwjZ †kqvi evRvi ev †m‡KÛvix gv‡K©U m¤ú‡K© wKQzB e‡jbwb|

(M) hviv ZL‡bv wRÁvwmZ †Kv¤úvwbi †kqvi wK‡bwb ev †Kbvi Rb¨ Pigfv‡e eva¨
nqwb Zv‡`i‡K wZwb Gi †_‡K †eu‡P _vKvi bmxnZ K‡i‡Qb|

myZivs eZ©gvb mg‡qi wewPÎ e¨emv‡K› ª̀ †kqvievRv‡ii †jb‡`b Rv‡qh nIqvi Rb¨
nhiZ _vbfx (i.) Gi K_v‡K `jxj wn‡m‡e ‡ck Kiv wKQz‡ZB MÖnY‡hvM¨ n‡Z cv‡i
bv| eis nvjvj-nvivg †e‡Q Pj‡Z Pvq- Ggb gymjgvb‡`i‡K nvKxgyj D¤§‡Zi eiv‡Z
my`x †jb‡`bKvix cÖwZôv‡b Askx`vi nIqvi gvmAvjv †`qv KZUzKz hyw³hy³ Zv mswk­ó
e¨w³e‡M©i †f‡e †`Lv DwPZ|

25. cÖv¸³
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Bmjv‡g †kqvi e¨emvi m¤¢ve¨Zv

Bmjvgx A_©bxwZ‡Z †kqvi e¨emv ev †kqvievRv‡ii b¨vq cÖwZôvb _vK‡Z n‡e| GLv‡b
A_©bxwZi me©Î Ges Av_©-mvgvwRK j‡¶i mv‡_ Lvc LvB‡q Pj‡Z cv‡i †m e¨e¯’v
_vK‡Z n‡e| Bmjv‡g †kqvi evRvi m¤¢e wKbv G e¨vcv‡i weZK© _vK‡jI AwaKvsk
Bmjvgx wPšÍvwe`M‡Yi g‡Z Zv m¤¢eci| G m¤¢vebvi K‡qKwU w`K wb‡¤œ Zz‡j aiv
n‡jv:26

1. Bmjv‡g †kqvi evRvi Pvjyi d‡j kixÔAvn m¤§Z ÷K (Shariah Compliant

Stock) †jb‡`b Kiv m¤¢eci n‡e|

2. evRv‡i cÖPwjZ my`wfwËK ÷K‡K µgvš̂‡q my`gy³ ÷‡K iƒcvšÍwiZ Kiv hv‡e|

3. mvgvb¨ bM` A‡_©i wewbg‡q eû UvKvi ÷K †jb‡`b eÜ Kiv hv‡e|

4. ch©vß AvgvbZ Qvov ÷K µq Kiv hv‡e bv wKsev †ewk mgq a‡i ÷‡Ki g~j¨
Acwi‡kvwaZ _vK‡e bv|

5. †h‡nZy dUKv Kvievi Qvov ÷K evRv‡ii Aw¯ÍZ¡ Kíbv Kiv hvq bv, †m‡nZz AZ¨šÍ
mxwgZ AvKv‡i dUKv Kvievi‡K Aby‡gv`b w`‡Z n‡e| Z‡e dUKv Kvievi Ggb
n‡Z n‡e hv‡Z †mUv †Kvbµ‡gB wec¾bK I ¶wZKi bv nq|

Bmjv‡g †kqvi e¨evmvi D‡Ïk¨vewj

Bmjvgx A_©bxwZi GKwU ¸i“Z¡c~Y© Ask †kqvi e¨emv| Bmjvgx A_© e¨e ’̄vq †kqvi
e¨emvi †gŠwjK D‡Ïk¨vejx wb¤œiƒc:27

1. †kqvi Ges mvwU©wd‡K‡Ui Rb¨ gy³ evRvi e¨e ’̄vi we‡jvc mvab bv K‡i bKj
wewb‡qvMKvix‡`i dUKv Kvievi iwnZ Kiv|

2. D×…Ë¡ GjvKv ev cÖwZôvb †_‡K NvUwZ GjvKv ev cÖwZôv‡b A‡_©i cÖevn‡K mnvqZv
Kiv| NvUwZ cÖwZôvb n‡”Q evwYwR¨K wkí cÖwZôvbmg~n †h¸‡jv BKzBwU cuywR ev
†kqvi Qvovi gva¨‡g A_© msMÖn K‡i|

3. bZyb †kqvi evRvi (†hLv‡b bZzb †kqvi weµ‡qi Rb¨ Qvov nq) weKv‡k mnvqZv
Kiv|

4. ‡kqvi †nvìvi‡`i †kqvi †jb‡`‡bi Rb¨ gva¨wgK evRvi weKv‡k mnvqZv Kiv|

26. cÖv¸³, c„. 348
27. cÖv¸³,
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5. mÂqKvix‡`i‡K wkí cÖwZôv‡bi †kqvi gvwjK n‡Z mvnvh¨ Kiv, hv‡Z wk‡íi
A_©‰bwZK Kg©KvÊ m¤úªmvwiZ nq Ges wewb‡qv‡Mi Rb¨ mÂq mgv‡e‡ki Øviv c~Y©
Kg©ms ’̄vb AR©b Z¡ivwš̂Z nq|

6. ÷K G·‡P‡Äi wbqgvbyhvqx †kqvi weµ‡qi gva¨‡g bM` A_© jv‡fi Rb¨ †kqvi
†nvìvi‡`i‡K mnvqZv Kiv|

7. wkí cÖwZôv‡bi m¤úªmviYg~jK Kg©Kv‡Êi Rb¨ cÖ‡qvRbxq A_© msMÖ‡ni wbwgË wkí
cÖwZôvb‡K mnvqZv Kiv|

8. ‡kqvi `v‡gi ¯̂í †gqv`x DVv-bvgvi cÖfve †_‡K evwYwR¨K Kvh©Kjvc‡K Avjv`v
ivLv hvi wecixZwUB mPivPi cyuywRev`x †kqvi evRv‡i cwi „̀ó nq|

9. ‡kqvi `v‡g cÖwZdwjZ wkí cÖwZôv‡bi Kg© m¤úv`b Abyhvqx A_©bxwZi wewb‡qvM
Kvh©µg cwiPvjbv Kiv|

Bmjvgx A_©bxwZ‡Z ÷K G·‡P‡Äi KvVv‡gv

Bmjvgx A_© e¨e ’̄vq †kqvi e¨emv Z_v †kqvi evRvi cwiPvjbvKvix cÖwZôv‡bi KvVv‡gv
n‡e wb¤œiƒc:28

1. †Kv¤úvbx‡K †Kej GK cÖKv‡ii †kqvi Bmy¨ Ki‡Z n‡e| †kqvi wewb‡qvM Ges
SzuwK MÖn‡Yi ¶wZc~iY wn‡m‡e †Kej gybvdv cÖ`vb Ki‡e|

2. AwZgvÎvq Zvij¨ AR©‡bi j‡¶ wb‡¤œv³ e¨e ’̄v MÖnY Ki‡Z n‡e:

K. mKj †kqvi ÷K gv‡K©‡UB ïay †Kbv-‡ePv Ki‡Z n‡e|

L. ÷K gv‡K©‡U mvBb‡evW© ev KvD›Uvi _vK‡e †hLv‡b `vjv‡ji gva¨‡g †kqvi
†Kbv-‡ePv n‡e|

M. cÖ‡Z¨K †kqvi evRv‡i Ask MÖnYKvix †Kv¤úvwb cÖwZ wZbgvm AšÍi Zv‡`i ¯^
¯̂ e¨e ’̄vcbv KwgwU‡K Zv‡`i gybvdv, †jvKmvb Ges w ’̄wZcÎ  cÖf…wZ m¤ú‡K©
Z_¨ mieivn Ki‡Z n‡e|

N. cÖ‡Z¨K †Kv¤úvwbi †kqv‡ii me©vwaK `vg KZ n‡e Zv cÖwZ wZb gvm AšÍi
wbR wbR †Kv¤úvwbi e¨e ’̄vcbv KwgwU wVK Ki‡e|

O. ‡h †Kvb †kqvi wba©vwiZ me©vwaK `v‡gi AwaK `v‡g weµq Kiv hv‡e bv|

28. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 355



Dhaka University Institutional Repository PZz_© Aa¨vq : Bmjv‡g †kqvi e¨emv

103

P. wb‡¤œv³ m~Î MSP Abyhvqx me©vwaK †kqvi `vg wba©vwiZ n‡e:

me©vwaK †kqvi `vg = MSP ‡Kv¤úvwbi †gvU m¤ú` (Net Worth)/ ‡gvU
Bmy¨K…Z †kqv‡ii msL¨v|

3. Bb‡f›Uixi ¶q-¶wZ wnmv‡ei Rb¨ cÖ‡Z¨K †kqvi †jb-‡`‡b Ask MÖnYKvix
†Kv¤úvwbi e¨e ’̄vcbv KwgwU‡K MÖnY‡hvM¨ DbœZgv‡bi wnmve c×wZ Aek¨B AbymiY
Ki‡Z n‡e|

4. ‡kqv‡ii me©vwaK weµq `vg wba©vwiZ nevi ci †_‡K GK mßv‡ni g‡a¨ †kqv‡ii
†jb-‡`b Ki‡Z n‡e|

5. ‡Kv¤úvwb ïay †jb-‡`b mßv‡n bZzb †kqvi Qvo‡Z cvi‡e| Z‡e Zvi `vg †Kvb
g‡ZB wba©vwiZ me©vwaK weµq `v‡gi PvB‡Z †ewk n‡e bv|

Bmjvgx ÷K G·‡PÄ KvVv‡gvi myweavmg~n

Bmjvgx A_©bxwZ‡Z †kqvi e¨emv cwiPvjbvKvix cÖwZôvb Z_v ÷K G·‡P‡Äi
myweavmg~n wb¤œiƒc:29

1. †kqvi †nvìviMY Zv‡`i †kqvi weµq K‡i bM` A_© jv‡f mg_© n‡e| wKš‘ †kqvi
µq Kivi ci Kgc‡¶ wZb gvm mgq AwZevwnZ nevi Av‡M †kqvi weµq Ki‡Z
cvi‡e bv| d‡j †Kv¤úvwbi cÖwZ †kqvi †nvìvi‡`i wKQzUv n‡jI Av¯’v ev A½xKvi
eRvq _vK‡e|

2. †h‡nZz †kqvi Nb Nb weµq Kiv h‡e bv Ges wba©vwiZ me©vwaK `v‡gi AwZwi³
`vg PvIqv hv‡e bv, d‡j dUKv Kvievi KwVbZi n‡e|

3. eZ©gvb Ges fwel¨r my‡`i nv‡ii m¤ú‡K©i Dci wfwË K‡i cwiPvwjZ Kxb&&mxq
dUKv Kviev‡ii Aw¯ÍZ¡ _vK‡e bv|

29. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³
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÷K G·‡P‡Äi A_©‰bwZK Kg© m¤úv`b

cÖ_‡g cuywRev`x A_©bxwZ‡Z ÷K G·‡P‡Äi Pvwn`v I †hvMv‡bi we‡k­lY w`‡q ïi“
Kiv hvK|

‡kqv‡ii Pvwn`v Av‡c¶K n‡”Q wb¤œiƒc :

D=D(p.r)

‡hLv‡b, D = †kqv‡ii Pvwn`v;

p = †kqv‡ii eZ©gvb `vg;

r = my‡`i nvi

‡kqv‡ii †hvMvb m¤úK© ev Av‡c¶K n‡”Q-

S-S(p.r)

‡hLv‡b, S = †kqv‡ii †hvMvb

p = †kqv‡ii eZ©gvb `vg;

r = my‡`i nvi

Kxb&‡mi g‡Z, †kqv‡ii Pvwn`v wbf©i K‡i †kqv‡ii fwel¨r `vg DVvbvgvi cÖZ¨vkv Ges
eZ©gvb `v‡gi Dci| hw`I cÖZ¨vkvi mvaviY †Kvb ZË¡ †bB, Z_vwc †kqv‡ii fwel¨r
`v‡gi Dci cÖZ¨vkvi cÖfve Acixmxg Ges Gi d‡j †kqv‡ii `vg Ges wkí cÖwZôv‡bi
A_©‰bwZK Kg© m¤úv`‡bi cv_©K¨ e„w× cvq| †hvMvb m¤ú‡K©i Øviv GUv cÖZxqgvb nh
†h, eZ©gvb my‡`i nvi hw` Kg nq, †kqvi †nvìviMY †kqvi weµq Ki‡e, KviY Zviv
g‡b Ki‡e †h my‡`i nvi evo‡Z cv‡i Ges djkÖ“wZ‡Z †kqv‡ii `vg K‡g hv‡e|
†kqv‡ii †µZv‡`i wbKU G cÖwµqv n‡e m¤ú~Y© wecixZ|30

Bmjvgx A_©bxwZ‡Z ÷K evRv‡ii A_©‰bwZK Kg©m¤úv`b

Bmjvgx A_©bxwZ‡Z ÷K evRv‡ii A_©‰bwZK Kg©m¤úv`b cÖwµqv cuywRev`x A_©bxwZi
÷K evRv‡ii PvB‡Z m¤ú~Y© wfbœ| Giƒc A_©bxwZ‡Z Pvwn`v m¤úK© n‡”Q wb¤œiƒc:31

30. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 356
31. cÖv¸³
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D=D (p.)
‡hLv‡b, D = †kqv‡ii Pvwn`v;

p = †kqv‡ii `vg|

Avi †hvMvb m¤úK© n‡”Q-

S=S(p.p>)

‡hLv‡b, S = †kqv‡ii †hvMvb;

p = †kqv‡ii eZ©gvb `vg;

p> = me©vwaK †kqvi `vg (MSP)|

Bmjvgx †kqvi gv‡K©‡Ui A_©‰bwZK Kg© m¤úv`b cÖwµqv we‡k­lY Ki‡Z n‡j eµ ev
FRy wewkó †hvMvb †iLvi aviYvi AvkÖq wb‡Z n‡e| wb‡¤œi wPÎ `ªóe¨: 32

Dc‡iv³ wP‡Î †hvMvb †iLvi Amxg w ’̄wZ¯’vcK Ask (A_©vr NS) †`Lvq †h, †kqv‡ii
†hvMvb e„w×i Øviv †kqv‡ii `vg cÖfvweZ n‡e bv| myZivs †kqv‡ii `vg e„w× cv‡e G
cÖZ¨vkvq †kqvi weµq eÜ †i‡L †kqvi we‡µZvMY jvfevb n‡e bv| KviY †kqv‡ii

32. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 364-365
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me©vwaK `vg p> G w ’̄i _vK‡e| Dc‡iv³ eµZv wewkó †hvMvb †iLvi ỳ‡Uv A_©‰bwZK
Zvrch© i‡q‡Q:33

(1) GKwU me©vwaK `vg i‡q‡Q †h `v‡g †kqvi we‡µZv Zv‡`i †kqvi¸‡jv weµq Ki‡Z

cv‡i| GB me©vwaK `vg n‡”Q p> hv nj Amxg w¯’wZ¯’vcK †hvMvb †iLvi ewa©Z
As‡ki mv‡_ ¯úk©K| G me©vwaK `vg n‡”Q c~‡e© ewY©Z m~Î g‡Z wba©vwiZ Ges
h_vh_ mg‡q †Kv¤úvwb KZ…©K †NvwlZ `vg| GUv †_‡K eySv hvq †h, †kqvi
we‡µZviv KZUzKz jvf Ki‡Z cv‡i Zvi GKUv me©vwaK mxgv Av‡Q| Zviv †kqv‡ii
†hvMvb‡K †hfv‡e cÖfvweZ Ki“K bv †Kb Zv‡Z †Kvb wKQz hvq Av‡m bv|
cÖK…Zc‡¶ me©vwaK †kqv‡ii `vg Zv‡`i B”Qv Ges dUKv Kviev‡ii Dci GKUv
mxgv‡iLv †U‡b †`q| we‡µZviv Rv‡b †h, Zv‡`i me©vwaK jvf †Kv¤úvwbi
Kg©m¤úv`‡bi Dci wbf©i Ki‡e| Dnv †Kvbg‡ZB evwn¨K evRvi kw³i Dci wbf©i
K‡i bv|

(2) Bmjvgx †kqvi we‡µZvMY hw` B”Qv K‡i Z‡e me©vwaK wba©vwiZ `vg P>(=MSP)
Gi PvB‡Z Kg `v‡g bM` A‡_©i cÖ‡qvR‡b †kqvi weµq Ki‡Z cv‡i| Zv‡`i

†kqv‡ii †hvMvb Dc‡iv³ eµ †hvMvb †iLvi evgw`‡Ki Ask (S`N) Øviv wba©vwiZ
n‡e|

Bmjvgx A_©bxwZ‡Z †kqvi Bmy¨Kvix †Kv¤úvwbi †kqvi `vg †Kv¤úvwbi Kg©m¤úv`‡bi
Dci cÖZ¨¶fv‡e Ges †ewk gvÎvq m¤úK©hy³| Bmjvgx A_©bxwZ‡Z †kqv‡ii †hvMvb
†iLvi cwieZ©b ỳÕcÖKv‡ii n‡Z cv‡i34-

K) †Kv¤úvwbi Kg©m¤úv`‡bi cwieZ©‡bi d‡j †kqv‡ii †hvMvb †iLvi cwieZ©b;

L) AwaK bM` A_© cvIqvi AvKv•Lv wKsev †cvU©‡dvwjI cwieZ©‡bi d‡j †kqv‡ii
†hvMvb †iLvi cwieZ©b|

cÖ_‡gv³ cwieZ©‡bi d‡j m¤ú~Y© †hvMvb †iLv Wvb w`‡K cwieZ©b n‡e, hv †Kv¤úvwbi
DËg Kg© m¤úv`‡bi cwiPvqK| †k‡lv³ cwieZ©bwU wVK Zvi D‡ëv Kvi‡Y| welqwU
wb‡¤œv³ wP‡Î †`Lv‡bv nj:35

33. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 364-365
34. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 364-365
35. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 359
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Dc‡iv³ wP‡Î j¶Yxq †h, †hvMvb †iLvi evg w`‡K cwieZ©‡bi d‡j `vg nq p>1 Ges

Wvb w`‡K ev wb¤œ w`‡K cwieZ©‡bi d‡j `vg nq p>2| †kqvi Bmy¨Kvix †Kv¤úvwbi
Kg©m¤úv`‡bi Ae¯’v Qvov Ab¨vb¨ Dcv`v‡bi d‡j †hvMvb †iLvi evgw`‡Ki Ask A_©vr

SN, S1N1Ges S2N2 cÖfvweZ nq hv wb‡¤œi wP‡Î j¶Yxq36:

36. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 360
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wP‡Î j¶¨Yxq †h, AwZ bM` A‡_©i AvKv•Lv †kqvi †hvMvb †iLv‡K S1NS Ges Kg

bM` A_© ivLvi B”Qv †kqvi †hvMvb †iLv‡K S1NS-G cwiYZ K‡i| †hvMvb †iLvi G

cwieZ©‡bi d‡j me©vwaK †kqvi `v‡g (P) †Kvb cwieZ©b nq bv| Bmjvgx A_©bxwZ‡Z
eµZv wewkó †kqvi †hvMvb †iLv Ges Pvwn`v †iLvi NvZ-cÖwZNv‡Zi d‡j †kqv‡ii
fvimvg¨ `vg wba©vwiZ nq hv wb‡¤œv³ wP‡Î j¶¨Yxq|37

wP‡Î j¶Yxq †h, hw` †kqv‡ii Pvwn`v †iLv d1d1 nq Ges †hvMvb †ivLv SNS nq,

Z‡e fvimvg¨ evRvi `vg nq p1| hw` Pvwn`v †iLv Gfv‡e †hvMvb †iLvi eµ As‡k

†Q` K‡i, Zv‡e †kqvi `vg DVvbvgv Ki‡e| wKš‘ Pvwn`v †iLv hw` N we› ỳ wKsev Zvi

Wvb cv‡k †hvMvb †iLv‡K †Q` K‡i Zvn‡j evRvi `vg me©vwaK `v‡gi P> mgvb n‡e

Ges eRvvi `vg P-3 = (P>) G w ’̄i _vK‡e| GB N we› ỳi Wvb w`‡K Pvwn`v †iLv
hZB cwiewZ©Z †nvK bv †Kb, †hvMvb †iLv w¯’i _vKv Ae¯’vq `v‡gi †Kvb cwieZ©b n‡e
bv| ïay †Kv¤úvwbi Kg©m¤úv`‡bi DbœwZi d‡j †hvMvb †iLv hw` cwiewZ©Z nq, Z‡e
‡Kej †kqvi `v‡gi cwieZ©b n‡e| wb‡¤œv³ wP‡Î j¶¨Yxq:38

37. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 360
38. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 361
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(1) Bmjvgx A_©bxwZ‡Z †kqvi evRvi D‡j­L‡hvM¨ f~wgKv cvjb Ki‡Z cv‡i|

(2) Bmjvgx A_©bxwZ‡Z †kqvi evRv‡ii KvVv‡gv Ges Kg©m¤úv`b cÖwµqv cuywRev`x
†kqvi evRv‡ii PvB‡Z m¤ú~Y© wfbœ|

(3) cuywRev`x A_©bxwZ‡Z Bmjvgx kixAvn& wfwËK †kqvi evRvi Pvjy Kiv m¤¢e|

(4) ‡kqvi evRv‡ii mwVK KvVv‡gv cÖwZôv Kiv †M‡j Kxb&&mxq dUKv Kvievi Gov‡bv
hvq|

(5) cÖ Í̄vweZ Bmjvgx †kqvi evRvi KvVv‡gvi d‡j †kqvi evRv‡ii †kqvi `v‡gi
AwZwi³ DVvbvgv †iva n‡e, AwaK gvÎvq Zvij¨ eRvq _vK‡e Ges Avw_©K `¶Zv
e„w× cv‡e|

(6) Bmjvgx A_©bxwZ‡Z †kqvi Bmy¨Kvix †Kv¤úvwbi Kg©m¤úv`b Ae¯’vi Dci †kqvi
evRv‡ii Kvh©µg cÖZ¨¶fv‡e Ges AwaK gvÎvq wbf©ikxj|

(7) †kqv‡ii eµZv wewkó †hvMvb †iLv Bmjvgx †kqvi evRvi we‡k­l‡Yi nvwZqvi
wn‡m‡e e¨eüZ nq|

(8) Bmjvgx A_©bxwZ hw`I gy³ evRvi A_©bxwZ‡K mg_©b K‡i, Z_vwc Bmjvgx
bxwZgvjv Kvh©Ki Kivi Rb¨ ivóªxq n Í̄‡¶c‡K Bmjvg Aby‡gv`b K‡i|
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(9) me©vwaK †kqvi `vg wba©vi‡Yi Øviv Bmjvgx †kqvi evRvi Bmjvgx bxwZ‡K mgybœZ
ivL‡Z m¶g n‡e|39

Bmjv‡g †kqvi e¨emvi nvwZqvimg~n I ev Í̄evqb

Bmjv‡g †kqvi e¨emvi nvwZqvi¸‡jv Kx Ges Zv ev¯Íevq‡bi c×wZ Kx G m¤úwK©Z
Av‡jvPbv wb‡¤œ Zz‡j aiv n‡jv|40

(1) ‡Kvb my`wfwËK eÛ ev wmwKDwiwU _vK‡e bv| jvf ¶wZ Askx`vix wfwËK
†gv`vivev ev †gvkvivKv †kqvi mvwU©wd‡KU Pvjy Ki‡Z n‡e|

(2) ‡Kvb AMÖvwaKvi ev cQ›` wfwËK †kqvi _vK‡e bv, KviY Giƒc †kqv‡i c~e©
wba©vwiZ wbwðZ jv‡fi nvi _v‡K hv wiev ev my‡`i kvwgj|

(3) miKvwi ev wgDwbwmc¨vj KZ…©c¶ mvgvwRK I cÖwZi¶vi cÖ‡qvR‡b K‡R© nvmvbvn
mvwU©wd‡KU Bmy¨ Ki‡Z cvi‡e hv cÖK…Z g~‡j¨ weµq n‡e Ges G‡Z †Kvb gybvdv
_vK‡e bv| GUv mgvR‡K †mev cÖ`v‡bi Rb¨ mnKvix Dcvq wn‡m‡e Pvjy Kiv †h‡Z
cv‡i|

(4) Bmjvgx A_©bxwZ‡Z †kqvi Bmy¨Kvix †Kv¤úvwb hw` †kqvi weµq †_‡K cÖvß cuywR
†Kvb cÖK‡í wewb‡qvM K‡i †jvKmv‡bi m¤§yLxb nq, Z‡e †kqvi †nvìvi mswk­ó
†Kv¤úvwbi †jvKmv‡b fvMvfvwM bv K‡i Zvi †kqvi wewµ Ki‡Z cvi‡e bv| Ab¨
K_vq, †Kv¤úvwbi eZ©gvb I AZxZ cyÄxf~Z †jvKmvb (hw` nq) †kqvi Abycv‡Z
enb Kivi Rb¨ mswk­ó †kqvi †nvìvi `vqe×| Aek¨ jvf fvMvfvwMi †¶‡ÎI
†kqvi †nvìv‡ii Abyiƒc AwaKvi _vK‡e| A_©vr cuywR Abycv‡Z eZ©gvb I AZxZ
jvf ev gybvdvi (hw` nq) fvMxI †kqvi †nvìvi n‡Z cvi‡e|

Bmjv‡g †kqvi e¨emvi Dc‡iv³ nvwZqvi¸‡jv wKfv‡e KvR K‡i ev †kqv‡ii AšÍwb©wnZ
g~j¨ Rvb‡Z I eyS‡Z n‡e| †Kbbv Gi ev Í̄evqb †kqv‡ii AšÍwb©wnZ g~‡j¨i mv‡_
RwoZ| welqwU wb‡¤œ we‡k­lY Kiv n‡jv|41

†Kv¤úvwbi AZxZ Kg©m¤úv`‡bi Av‡jv‡K wba©vwiZ Ges wbqwgZ mg‡qi e¨eav‡b
†NvwlZ †kqv‡ii AšÍwb©wnZ g~j¨ m¤¢vebvgq †kqvi †µZv‡K Rvbv‡Z n‡e| †Kv¤úvwbi
m¤ú‡`i g~j¨vq‡bi Dci wfwË K‡i †kqv‡ii AšÍwb©wnZ g~j¨ wba©vwiZ n‡e| †Kv¤úvwbi

39. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 361-362
40. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 362
41. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 363
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m¤ú‡`i g~j¨vqb A‡bK¸‡jv Dcv`v‡bi Dci wbf©i K‡i Ges m¤ú‡`i g~j¨vqb‡K
g~j¨vqbKvixi gZvg‡Zi Dci wbf©ikxj K‡i †Zv‡j| D`vniY ¯̂iƒc:

(K) hw` †Kv¤úvwbwU †jvKmvbKvix ev ¶wqòz cÖwZôvb nq Z‡e m¤ú‡`i g~j¨vqb Kg
n‡e Ges hw` ewa©òz †Kv¤úvwb nq, Z‡e †Kv¤úwbi m¤ú‡`i g~j¨vqb †ewk n‡e|

(L) ¶q-¶wZi nvi wnmve KivUvI A‡bKUv †Kv¤úvwbi e¨e¯’vcbv KwgwUi gZvg‡Zi
Dci wbf©i K‡i hv b¨vh¨ n‡Z cv‡i, Ab¨vh¨I n‡Z cv‡i| A‡bK cÖwZôv‡bi mybvgI
GKUv m¤ú` wn‡m‡e MY¨ Kiv nq, wKš‘ Avevi †Kvb †Kvb †Kv¤úvwb mybvg‡K ¯ú‡`i
AšÍfz©³ Ki‡Z Pvq bv|

Gme mxgve×Zv _vKv m‡Ë¡I h_vh_ wnmve c×wZ Bmjvgx A_©bxwZ‡Z †Kv¤úvwbi
m¤ú‡`i mwVK g~j¨ wbiƒc‡Y mnvqZv Ki‡e| hv †nvK, wewfbœ mxgve×Zvi gv‡SI
Avgv‡`i‡K †kqv‡ii AšÍwb©wnZ g~‡j¨i Dci wbe©i Ki‡Z n‡e, hw`I †kqv‡ii G g~j¨
cÖK…Z g~‡j¨i GKwU KvQvKvwQ wnmve gvÎ|

hw` †Kv¤úvwb †kqvi wfwËK nq, Zvn‡j m¤ú` ev wiRvf© ỳÕ‡Uv fv‡M fvM Kiv n‡e:
(1) wewb‡qvMKvix †kqvi; (2) gy`vwi‡ei †kqvi ev kÖwg‡Ki †kqvi| †kqv‡ii AšÍwb©wnZ
g~j¨ wnmv‡ei mgq cÖ_g †kqviUvB †Kej we‡ePbvq Avbv n‡e| †kqv‡ii AšÍwb©wnZ
g~j¨ wnmve Kivi m~Î n‡”Q wb¤œiƒc:

‡kqv‡ii AšÍwb©wnZ g~j¨ (IV) =

‡hLv‡b

Pv = ‡kqv‡ii cÖK…Z g~j¨ (Par Value)

Ri = wewb‡qvMKvixi cuywRi mv‡_ m¤úK©hy³ gybvdv, wiRvf© cÖf…wZ (gy`vivevi †¶‡Î);

L = ‡jvKmv‡bi cwigvY (eZ©gvb Ges AZx‡Zi);

S = †kqv‡ii msL¨v|

hw` evRvi g~‡j¨ †kqvi †Kbv-‡ePv nq Z‡e †kqv‡ii AšÍwb©wnZ g~‡j¨i KvR wK n‡e?

‡kqv‡ii AšÍwb©wnZ g~j¨ GKRb m¤¢vebvgq wewb‡qvMKvix‡K †Kv¤úvwbi AZxZ
Kg©m¤úv`b m¤ú‡K© mwVK Z_¨ cÖ`v‡bi †Póv K‡i hv †kqvi g~‡j¨ cÖwZdwjZ nq| GUv
Bmjvgx kixqv&n bxwZ| we‡µZv †µZv‡K ª̀‡e¨i †h †Kvb Î“wU m¤ú‡K© AewnZ Ki‡e
hv‡Z †µZv bv V‡K| Drcv`b n‡”Q †Kv¤úvwbi †gvU m¤ú‡`i GKwU Ask gvÎ, hvi g~j¨
†Kv¤úvwbi AZxZ Kvh©Kjv‡ci Dci wbf©ikxj| myZivs G mKj m¤ú‡`i cÖK…Z g~j¨
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m¤ú‡K© we‡µZv †µZv‡K Aek¨B Rvbv‡Z n‡e| †gvU K_v, m¤ú‡`i AšÍwb©wnZ g~j¨
wnmve Kivi D‡Ïk¨ nj cÖZviYvg~jK ev wg_¨v evRv‡ii D™¢e‡K †iva Kiv|

†kqv‡ii AšÍwb©wnZ g~j¨ ebvg evRvi g~j¨

‡kqv‡ii AšÍwb©wnZ g~j¨ †Kv¤úvwbi AZxZ Kg©m¤úv`‡bi Ae ’̄v wb‡ ©̀k K‡i|
†Kv¤úvwbi fwel¨r Kvh©Kjvc m¤ú‡K© GUv †Kvb aviYv †`q bv| †Kv¤úvwbi fwel¨r
Kvh©Kjv‡ci m¤¢vebv hw` D¾¡j nq, Z‡e †kqv‡ii Pvwn`vI e„w× cvq| †kqv‡ii
AšÍwb©wnZ g~j¨ m¤ú‡K© Rvbv m‡Ë¡I GKRb wewb‡qvMKvix †Kv¤úvwbi fwel¨r m¤¢vebv
D¾¡j g‡b Ki‡j †kqv‡ii Rb¨ †ewk`vg w`‡Z B”QzK n‡e| Abyiƒcfv‡e, GKRb †kqvi
we‡µZvi bM` A‡_©i cÖ‡qvRb hw` AZ¨waK nq, wKsev †m †Kv¤úvwbi fwel¨r m¤¢vebv
hw` nZvkve¨ÄK g‡b K‡i, Z‡e AšÍwb©wnZ g~‡j¨i PvB‡Z Kg `v‡gI †m †kqvi weµq
Ki‡Z cv‡i|

myZivs Bmjvgx ‡kqvi evRv‡i †kqv‡ii evwn¨K g~j¨ I AšÍwb©wnZ g~j¨ †NvlYv Kiv
n‡jI †µZv Ges we‡µZv evRvi `v‡g †kqvi †jb‡`b Ki‡Z cvi‡e| evRvi `vg
evwn¨K g~j¨ ev AšÍwb©wnZ g~‡j¨i PvB‡Z †ewkI n‡Z cv‡i, KgI n‡Z cv‡i| ‡jb‡`b
hw` gy`vivevi wfwË‡Z nq, Z‡e †kqvi weµ‡qi gybvdv Pzw³gvwdK ¯̂xK…wZ Abycv‡Z
cuywRi †hvMvb`vi Ges wewb‡qvKvixi g‡a¨ ewÈZ n‡e| dUKv Kvievi †iva Kivi Rb¨
we‡µZvi KvQ †_‡K †µZvi Kv‡Q †kqv‡ii cÖK…Z n¯ÍvšÍi n‡Z n‡e| d‡j Amvay I
AcÖK…Z wewb‡qvMKvixi Aw Í̄Z¡ _vK‡e bv|42

Bmjvgx †kqvi evRv‡i ỳ‡Uv c¶ _vK‡e :

(1) `vjvj ev RbM‡Yi cÖwZwbwa Ges

(2) Revi ev †Kv¤úvwbi cÖwZwbwa|

`vjvj †h †kqvi wewµ Ki‡e †m Zv mZ¨ mZ¨B ˆ`wnKfv‡e aviY Ki‡e Ges Zvi Kv‡Q
h_vh_ n¯’všÍi Kejv _vK‡Z n‡e| †m Rev‡ii Kv‡Q hv‡e †h †Kv¤úvwbi cÖK…Z †kqvi
†jb‡`b K‡i| Revi †Kej H mKj †kqvi weµq Ki‡e †h¸‡jv `vjvj †_‡K µq
Ki‡Z B”QzK| †µZv mvavi‡Yi c~e© weeiY I h_vh_ wb‡ ©̀k Revi jvf Ki‡e|

‡µZv Ges we‡µZvi gv‡S hw` †kqvi †jb‡`‡bi kZ© m¤ú‡K© HKgZ¨ cÖwZwôZ nq
Z‡e AvBbZ: AvbyôvwbKZv †m‡i †d‡j n Í̄všÍi Ki‡e Ges `vjvj Zv cÖK…Z †µZvi
Kv‡Q n¯ÍvšÍi Ki‡e| myZivs †Kvb wg_¨v ev cÖZviYvg~jK †jb-‡`‡bi †Kvb my‡hvM †bB|

42. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 364
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Ab¨w`‡K †kqvi †nvìv‡ii KvQ †_‡K `vjv‡ji gva¨‡g Rev‡ii Kv‡Q †kqvi weµ‡qi
cÖ Í̄ve ivLv hv‡e| †kqvi †nvìvi †kqvi weµ‡qi mgq †kqv‡ii AšÍwb©wnZ g~j¨ Ges
mswk­ó †Kv¤úvwbi fwel¨r m¤¢vebv m¤ú‡K© c~Y© IqvwKenvj _vK‡e Ges ReviI Zvi
AwfÁZvi Av‡jv‡K GKwU µq `vg †NvlYv Ki‡e| Dfq c‡¶i g‡a¨ cwic~Y©
†hvMv‡hvM I cÖK…Z Z‡_¨i Av‡jv‡K †kqvi †jb-‡`b n‡e| Rev‡ii Kv‡Q hw` †Kvb
†kqvi µ‡qi AW©vi bv _v‡K Z‡e †m †kqv‡ii µq `vg †NvlYv Ki‡e bv Ges
Abyiƒcfv‡e, †kqvi weµ‡qi cÖ‡qvRb bv _vK‡j weµq `vg †NvlYv Ki‡e bv| Avi
Giƒc Kiv n‡j †kqvi evRv‡i Amvay, AcÖK…Z wewb‡qvMKvix I A¯̂v¯’̈ Ki dUKv Kvievi
_vK‡e bv| myZivs cyuwRev`x †kqvi evRv‡ii gZ Bmjvgx †kqvi evRv‡i A_©B GKgvÎ
gyL¨ we‡eP¨ welq bq|43

†kqv‡ii Dci hvKvZ

‡Kv¤úvbxi †kqv‡i hvKv‡Zi AvnKvg wK? G e¨vcv‡i Bmjvgx AvBbwe`M‡Yi wZbwU
„̀wófw½ j¶ Kiv hvq|44

(1) †Kv¤úvbxi Dci †Kv¤úvbx (hv AvBbvbyM GK e¨w³) wnmv‡e hvKvZ IqvwRe bq|
Gi wfwË †hŠ‡_i Askx`vwi‡Z¡i gvmAvjvi Dci| Cgvg kv‡dqx, gv‡jK I Avngv` web
nv¤̂j (ivnt) M‡Yi g‡Z MÖnY‡hvM¨ Ges mvgMÖxK fv‡eB hvKvZ IqvwRe| Cgvg kv‡dqx
(ivnt) Gi wbKU ïay Rš‘B bq eis e¨emvi gv‡ji g‡a¨I MÖnY‡hvM¨| ZvB †Kv¤úvbxi
Dci hvKvZ IqvwRe|

hw`I †Kv¤úvbx kixq‡Zi gyKvj­vd (Av‡`k cÖvß) e¨w³ bq| hvKvZ GKwU Bev`Z hv
GKgvÎ gyKvj­vd e¨w³i Dci Ri“ix|

wKš‘ kv‡dqxi (ivt) Gi Dm~j n‡jv hvKvZ gvby‡li Dci IqvwRe nq bv eis m¤ú‡`i
Dci IqvwRe| GKvi‡YB AcÖvß eq®‹‡`i m¤ú‡`i Dci IqvwRe A_P †m gyKvj­vd
bq, ZvB †Kv¤úvbxi Dci hvKvZ IqvwRe|

Z‡e †kqvi †nvìvi‡`i Dci hvKvZ IqvwRe n‡e bv, †Kbbv nv`x‡m G‡m‡Q- GK
gv‡ji Dci ỳevi hvKvZ IqvwRe nq bv| nvbvdx‡`i wbKU MÖnY‡hvM¨ bq Ges Zv‡`i
wbKU gvby‡li Dci hvKvZ IqvwRe| GRb¨ nvbvwdqv‡`i wbKU †Kv¤úvbxi Dci
AvBbvbyM GK e¨w³ wn‡m‡e hvKvZ IqvwRe bq eis †kqvi †nvìvi‡`i Dci hvKvZ
IqvwRe|

43. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 364-365
44. Avj­vgv ZvKx Dmgvbx, Bmjvg I AvaywbK A_© e¨e¯’v, XvKv : Avj KvDmvi cÖKvkbx, 2003,

c„. 85-87
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(2) ‡kqv‡ii Dci hvKvZ wK wn‡m‡e †`qv hv‡e| G e¨vcv‡i ỳwU welq D‡j­L¨|

cÖ_gZ : †kqv‡ii g~j¨ wZb cÖKvi|

(K) Face Value A_©vr mvwU©wd‡K‡U wjwLZ g~j¨|

(L) Market Value A_©vr evRvix g~j¨ †h g~‡j¨ evRv‡i weµq nq|

(M) Breakup Value A_©vr hw` †Kv¤úvbx Aemvb n‡q hvq Zvn‡j cÖ‡Z¨K

†kqv‡ii wewbg‡q †Kv¤úvbxi Avmeve c‡Îi †h Ask Av‡m|

GB wZb ai‡bi g~‡j¨i g‡a¨ wK wnmv‡e hvKvZ IqvwRe n‡e?

hw` †Kvb †Kv¤úvbxi †eªK Ae †WwjD mnR g‡b nq Zvn‡j hvKv‡Zi wnmv‡ei Rb¨
†mUvB me‡P‡q mgxPxb| wKš‘ †eªK Ae †WwjD wba©viY Kiv LyeB KwVb| we‡kl fv‡e
mvaviY Askx`vi‡`i Rb¨| †mRb¨ mgKvjxb mg¯Í Ijvgv GKgZ n‡q‡Qb †h, evRvix
g~j¨B MÖÖnY‡hvM¨| †Kbbv wjwLZ g~j¨ hw`I cÖ_‡g cuywR wewb‡qv‡Mi mgq ev¯ÍeZvi
cÖwZwbwaZ¡ K‡i| wKš‘ cyuwR ‡Kv¤úvbxi Avmeve c‡Î i“cvšÍwiZ nIqvi ci wjwLZ g~j¨
ev Í̄eZvi KvQvKvwQ _v‡K bv| †Kbbv Avmeve c‡Îi g~j¨ Kg‡ekx nq| Aci w`‡K
evRvix g~‡j¨ AvmevecÎ Qvov Ab¨vb¨ Kg© cÖwZwµqvkxj n‡jI ev Í̄eZvi †ekx
wbKUeZ©x|

wØZxqZ : ‡kqvi †Kv¤úvbxi mg¯Í Avmeve c‡Îi g‡a¨ Abyiƒc As‡ki gvwjKvbvi
cÖwZwbwaZ¡ K‡i| ‡Kv¤úvbxi wKQz Avmev‡ei Dci hvKvZ IqvwRe nq| †hgb bM` A_,©
e¨emvi gvj BZ¨vw`| Avi wKQz Avmev‡ii Dci hvKvZ IqvwRe nq bv| †hgbt wewìs
†gwkbvix BZ¨vw`| †kqv‡ii hvKvZ Av`v‡q GB ỳB cÖKvi Avmeve c‡Îi cv_©K¨ Kiv
n‡e wKbv? G e¨vcv‡i wgk‡ii giûg kvBL Avey hynivi (ivnt) e‡jb; †kqvi wb‡R&B
e¨emvi cY¨ n‡q wM‡q‡Q| G Rb¨ Zvi evRvix g~j¨ wn‡m‡e hvKvZ w`‡Z n‡e| Zvi
cðv‡Z wK cwigvY hvKv‡Zi †hvM¨ Avmeve, wK cwigvY hvKv‡Zi A‡hvM¨ Avmeve Zv
†`Lvi cÖ‡qvRb ‡bB|

Ab¨vb¨ AvwjgMY e‡jb, †kqvi †h‡nZz †Kv¤úvbxi Avmeve c‡Îi gvwjKvbvi cÖwZwbwaZ¡
K‡i ZvB hvKvZ †hvM¨ I A‡hvM¨ Avmeve c‡Îi we‡k­lY Kiv †h‡Z cv‡i| Avgvi
g‡Z `ywU gZ‡KB mgZvq Avbv m¤¢e| hw` †Kn †Kv¤úvbxi jf¨vs‡k Askx`vwi‡Z¡i Rb¨
‡kqvi ‡bq Zvn‡j Zv‡K e¨emvi gv‡j MY¨ Kiv gykwKj| KviI Rb¨ hvKv‡Zi †hvM¨ I
A‡hvM¨ Avmeve c„_K Kiv m¤¢e nq Zvn‡j Ki‡e bZzev mZK©Zvg~jK c~Y© evRvix g~‡j¨

hvKvZ cÖ`vb Ki‡e| Avi hw` †Kn e¨emvi (Capital Gain) Rb¨ Ges cieZ©x‡Z
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weµq K‡i jvfevb nIqvi Rb¨ †kqvi µq K‡i Zvn‡j e¨emvi gvj MY¨ n‡e| †Kbbv
†m †Kv¤úvbxi Avmeve c‡Îi GK Abyiƒc Ask cieZ©x‡Z weµ‡qi Rb¨B µq K‡i‡Q|
GRb¨ Zvi m¤ú~Y© g~‡j¨i Dci hvKvZ IqvwRe n‡e|

wdKwn bxwZ n‡jv, KviI FY _vK‡j Zv we‡qvM K‡i Aewkó gv‡ji hvKvZ w`‡Z nq|
wKš‘ wPšÍvi welq n‡jv eZ©gv‡b AwaKvsk eo eo cywRcwZiv e¨vsK I Ab¨vb¨ Avw_©K
cÖwZôvb mg~‡ni Kv‡Q GB cwigvY FY wb‡q †i‡L‡Q hw` Zv‡`i GB FY we‡qvM Kiv nq
Zvn‡j Zv‡`i Dci hvKvZ IqvwRe n‡e bv| GgbwK A‡bK †¶‡Î wb‡RB hvKv‡Zi
AwaKvix mve¨¯Í n‡e| G e¨vcv‡i wm×všÍ †`qv nq †h, †gwkbvixi Dci hvKvZ IqvwRe
mve¨¯Í Kiv n‡e| wKš‘ G wm×všÍ GRb¨B D‡cw¶Z †h, †gwkbvix‡K hvKv‡Zi gv‡j MY¨
Kiv hv‡e bv hv my¯úó|

G gvmAvjvi mwVK mgvavb n‡jv, hvKvZ †_‡K FY we‡qvM Kivi gvmAvjvq dzKvnv‡q
wKivg GKgZ bq| nvbvdxqv I nvbv‡ejv‡`i wbKU FY we‡qvM Ki‡Z n‡jI
kv‡dqx‡`i wbKU we‡qvM Ki‡Z n‡e bv| gv‡jKx‡`i wbKU bM` n‡j FY we‡qvM Ki‡Z
nq bM` bv n‡j we‡qvM Ki‡Z nq bv|

G gvmAvjvi e¨vcv‡i Avgvi AwfgZ n‡jv, †`L‡Z n‡e †h FY †bqv n‡q‡Q Zv †Kv_vq
LiP Kiv n‡q‡Q| hw` †m FY Øviv Ggb cY¨ µq Kiv n‡q‡Q hv hvKv‡Zi Dchy³
Zvn‡j GB FY hvKvZ †_‡K we‡qvM n‡e| Avi hw` †m FY Øviv Ggb cY¨ µq Kiv nq
hv hvKv‡Zi Dchy³ bq Zvn‡j †m FY we‡qvM n‡e bv| †m F‡Yi e¨vcv‡i Cgvg gvwjK
I kv‡dqx (ivt) Ø‡qi K_vq Avgj Kiv hv‡e GB gZ e¨³ Kivi ci nv‡dR gviØxbx
(ivnt) Gi wKZv‡e †`‡LwQ, Cgvg gv‡jK (ivnt) Gi K_v Gi KvQvKvwQ|

†kqv‡ii `i evov-Kgv I KvimvwR : Bmjvgx „̀wófw½

‡kqvi e¨emvq †kqv‡ii `vg evov-Kgv GKwU ¯̂vfvweK cÖwµqv| wKš‘ Zv hw` nVvr
AwZgvÎvq †e‡o hvq ev AwZgvÎvq K‡g hvq Z‡e Zv ¯v̂fvweK e¨vcvi bq| evsjv‡`‡k
†kqvi e¨emvq Ggb wPÎ cÖvqB †`Lv hvq| evsjv‡`‡ki †cÖ¶vcU we‡ePbvq Giƒc wKQz
Z_¨ wb‡¤œ Zz‡j aiv n‡jv:45

45. gydZx Aveyj nvmvb gynv¤§` Avãyj­vn, ‡kqvi evRvi : ZvwË¡K we‡k­lY I kiC ûKzg, XvKv :
gvKZvevZzj Avkivd, 2001, c„. 9-15
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Av‡M welqwU GB wQj †h, †Kv¤úvwbi Kvievi fv‡jv n‡j †kqv‡ii `vg evoZ| †Kv‡bv
†Kv¤úvwb †ewk wWwf‡WÛ w`‡e, GUv Av‡M †_‡K RvbvRvwb n‡j Zvi †kqv‡ii `vg
evoZ| IB evoviI GKUv gvÎv wQj| Rvbv †Mj †h, AgyK †Kv¤úvwb 30% wWwf‡WÛ
w`‡e Zvn‡j 20%, 25% †ewk `v‡gI gvbyl †kqvi wK‡b †djZ|

Z`ªƒc †Kv¤úvwb †Kv‡bv m¤¢vebvgq cÖ‡R± nv‡Z wb‡”Q, ZLb †kqv‡ii `vg evoZ| GUv
GLbI Av‡Q| wKQz w`b Av‡M MÖvgxY‡dvb †NvlYv w`‡q‡Q †h, †UK‡bvjwR msµvšÍ I‡`i
GKwU mvewmwWqvwi †Kv¤úvwb Avm‡Q| GB †lvlYvi ciI MÖvgxY‡dv‡bi †kqv‡ii `vg
†e‡o‡Q| G¸‡jv n‡”Q evovi †hŠw³K ev Aa©-‡hŠw³K K‡qKwU KviY| wKš‘ eZ©gvb
cwiw¯’wZ‡Z G welq¸‡jv †MŠY| GLb g~L¨ welq n‡”Q Pvwn`v I †hvMvb| KuvPvevRv‡i
†hgb Pvwn`v I †hvMv‡bi wfwË‡Z `vg ev‡o-K‡g, †kqvievRv‡iI †Zgwb|

‡kqv‡ii †hvMvb wKš‘ wba©vwiZ| KviY KZ¸‡jv †Kv¤úvwbi †kqvi evRv‡i Av‡Q Ges
KZ †kqvi Av‡Q Zv ARvbv bq| mvgvb¨ wKQz wbixn †jvK, hviv †VKvq bv co‡j ÷K
G·‡P‡Ä hvq bv Zv‡`i †kqvi Qvov Aewkó †kqvi wbqwgZ †ePv‡Kbv nq| ZvB †hvMvb
wba©vwiZ| Z‡e Pvwn`v wewfbœ nIqvi Kvi‡Y `vg ev‡o Ges K‡g|

Pvwn`v evov ev Kgvi GKwU cÖKvk¨ KviY n‡”Q gv‡P©›U e¨vsK| gv‡P©›U e¨vsK †h
†kqv‡ii Rb¨ †jvb ‡ewk w`‡e Zvi `vg evo‡e, †h †kqv‡ii Rb¨ †jvb Kg w`‡e Zvi
`vg Kg‡e| Av‡M gv‡P©›U e¨vsK ej‡Z wKQz wQj bv| Z‡e †jvb wb‡Z PvB‡j †kqvi
eÜK †i‡L mvaviY e¨vsK †_‡K †jvb †bIqv †hZ| GLb ïay †kqv‡i
wewb‡qvMKvix‡`i‡K †jvb †`Iqvi Rb¨ gv‡P©›U e¨vsK n‡q‡Q| GB †jvb-e¨e ’̄vi Kvi‡Y
wewb‡qvMKvix‡K †ewk UvKv wewb‡qvM Ki‡Z n‡”Q| KviY G‡Z GKw`‡K †kqv‡ii `vg
ev‡o Ges ewY©Z g~‡j¨ †kqvi Lwi` Ki‡Z nq| Ab¨w`‡K gv‡P©›U e¨vsK‡K Zvi †jv‡bi
wecix‡Z my` cwi‡kva Ki‡Z nq| GiciI Pvwn`vi KgwZ †bB| KviY gv‡P©›U e¨vsK
†_‡K †jvb †bIqvi Kvi‡Y Av‡iv `kR‡bi µq-¶gZv m„wó n‡q‡Q| ZvivI wKb‡e|
d‡j Pvwn`v †ewk _vKvi Kvi‡Y †kqv‡ii `vg ev‡o|

GLv‡b j¶Yxq welq GB ‡h, gv‡P©›U e¨vsK cyiv 100% †jvb †`q bv| Iiv I‡`i ¯v̂_©-
i¶v K‡i Zvici †jvb †`q| 70%, 80% G iKg †`q Ges Ae ’̄v ey‡S †`q|
†kqv‡ii `vg K‡g †M‡jI ¶wZ †bB| †kqvi¸‡jv Zv‡`i Kv‡Q g‡M©R _v‡K| G‡`i
gva¨g n‡q wiwjR nq| A‡bKUv MÖvg ‡`‡ki dwoqv‡`i `v`‡bi g‡Zv| gv‡Qi cÖ‡R‡±
hw` `v`b-‡jvb †`q Zvn‡j gvQ wewµi mgq †m Dcw ’̄Z| Z`ªƒc Avor`vi †_‡K
evwK‡Z gv‡Qi Lvevi wb‡q‡Qb †Zv Avor`vi‡K mvg‡b †i‡L gvQ wewµ Ki‡Z n‡e|
I‡`i cÖwZwbwaiv †LuvR Lei iv‡L, †Kv_vq gvQ wewµ n‡”Q, †Kvb Lvgvix gvQ wewµ
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Ki‡Q| gv‡P©›U e¨vs‡Ki welqUvI G iKg| cuywRcwZiv wKfv‡e †kqvievRvi‡K wb‡R‡`i
¯̂v‡_© e¨envi K‡i GUv Zvi GKwU †QvU „̀óvšÍ|

‡kqv‡ii `vg hw` 10%, 20% I K‡g hvq gv‡P©›U e¨vsK ZviUv †c‡q hv‡e| KL‡bv
†kqv‡ii `vg A‡bK ‡ewk K‡g †M‡j gv‡P©›U e¨vsK SuzwK‡Z c‡o|

ZvB gv‡P©›U e¨vsK n‡”Q K…wÎg Pvwn`v m„wói GKwU Dcvq| GB KviYUv‡K Av‡M ejjvg
GRb¨ †h, GUvB GLb eo KviY n‡q †M‡Q| ‡kqvi evRv‡ii MwZ wba©vi‡Y Zvi
D‡j­L‡hvM¨ f~wgKv _v‡K| GB †Zv wKQzw`b Av‡M MÖvgxY†dv‡bi †kqv‡ii `vg †hfv‡e
evowQj Zv‡Z A‡bK Av‡MB nqZ 500/- UvKv cvi n‡q †hZ, hw` GmBwm AvBb K‡i
MÖvgxY †dv‡bi †kqv‡ii Rb¨ gv‡P©›U e¨vs‡Ki †jvb †`Iqv wbwl× bv KiZ| GB AvBb
Kivi ci ivZvivwZ †kqv‡ii `vg K‡g †Mj|

MÖvgxY‡dv‡bi e¨emv-evwY‡R¨i Kvi‡Y Zvi †kqv‡ii `vg K‡gwb| GUv mevB ey‡S|
GRb¨ `icZ‡bi ci we‡¶vf nq GmBwmi wei“‡×, MÖvgxY‡dv‡bi wei“‡× bq| Ggb
K_v †KD e‡j bv †h, †Kv¤úvwbi WvB‡i±iiv †Kv¤úvwb †_‡K ‡gvUv A‡¼i †eZb †bq
Avi e‡m e‡m gvw¶ gv‡i! d‡j e¨emv ¶wZMÖ¯Í n‡q‡Q Ges †kqv‡ii `vg K‡g‡Q!
Avm‡j GLbKvi †kqvievRvi Zvi wbR¯ ̂ MwZ‡Z P‡j| †Kv¤úvwbi m¤ú`, e¨emvwqK
mdjZv-e¨_©Zv BZ¨vw`i m‡½ †kqv‡ii `vg evov-Kgvi welqwU AwaKvsk †¶‡ÎB hy³
bq| GUv wbqwš¿Z nq †kqvievRv‡ii wbR¯ ̂wKQz welq Øviv| GKUz wbi‡c¶fv‡e wPšÍv
Ki‡jB Zv eySv hvq|

‡kqv‡ii `vg evovi Av‡iKwU KviY n‡”Q ¸Re| wKQz †jvK Av‡Q hviv ¸Re Qov‡bvi
KvR K‡i| ¸ReUv Kv‡R †j‡M hvq| G wel‡q iƒcvjx e¨vs‡Ki „̀óvšÍ D‡j­L Kiv
hvq|

‡mŠ`x hyeivR iƒcvjx e¨vsK wKb‡e GB msev` Avmvi ci iƒcvjx e¨vs‡Ki †kqv‡ii `vg
†e‡o †Mj| Zvi 100/- UvKvi †kqvi 3000/- UvKvi Dc‡i P‡j wM‡qwQj A_P
e¨vsKwU K‡qK eQi a‡i wWwf‡W›U w`‡Z cv‡i bv, GwRGg Ki‡Z cv‡i bv| eQi eQi
†jvKmvb ¸b‡Z _vKv GKwU cÖwZôv‡bi †kqvi Zvi †dmf¨vjyi K‡qK nvRvi cv‡m©›U
†ewk `v‡g †jb‡`b nj| c‡i hyeivR hLb Avi wKb‡jv bv ZLb Avevi Av‡Mi Ave ’̄vq
wd‡i Gj| gv‡S cÖvq ỳÕeQi ch©šÍ GB †kqv‡ii †jb‡`b nj AZ¨šÍ Pov g~‡j¨|
ejvevûj¨, hviv Av‡iv ‡ewk `v‡g GB †kqvi wewµ Ki‡Z cvi‡e g‡b K‡i m‡e©v”P `v‡g
Zv wK‡bwQj Zviv ¶wZMÖ Í̄ n‡q‡Q|

‡Zgwb, GKwU ỳÕwU eo †Kv¤úvwbi †kqv‡ii `vg evov-Kgvi Kvi‡YI Ab¨vb¨ †Kv¤úvwbi
†kqv‡ii `vg †e‡o hvq, K‡g hvq| GUv n‡”Q ûRyM| evRv‡i ie DVj, †e‡o‡Q,
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†e‡o‡Q, †e‡o‡Q! wK †e‡o‡Q, †KvbUv †e‡o‡Q? meB †e‡o‡Q!! Avevi ie DVj,
K‡g‡Q, K‡g‡Q, K‡g‡Q! †`Lv †Mj meB K‡g †M‡Q!!!GQvov AvBbMZ Kvi‡YI ev‡o
K‡g| †hgb †Kv‡bv mgq GmBwm ûKzg K‡i †h, AgyK AgyK †Kv¤úvwbi †kqvi ¯úU‡mj
n‡Z n‡e| A_©vr bM` UvKvq Zr¶Yvr wewµ n‡Z n‡e| ¯úU‡m‡ji wb‡ ©̀k Rvwi Ki‡j
IB †kqv‡ii `vg Kg‡e| KviY A‡b‡K Zv Ki‡Z cv‡i bv|

AvBbMZ Kvi‡Y †kqv‡ii g~j¨ evov-Kgvi Av‡iKwU „̀óvšÍ ÔwgDPzqvj dvÊÕ| wgDPzqvj
dv‡Êi †kqv‡ii `vg ïay evowZi w`‡K hvw”Qj| GmBwm AvBb Ki‡j †h, wgDPzqvj
dvÊ ivBU †kqvi, †evbvm †kqvi w`‡Z cvi‡e bv| A_©vr †kqvi- †nvìvi‡`i‡K jf¨vsk
w`‡Z n‡j bM` UvKvq w`‡Z n‡e, †evbvm †kqv‡ii gva¨‡g †`Iqv hv‡e bv|
A_©bxwZwe`‡`i g‡Z, GmBwmi GB AvBb †hŠw³K wQj| KviY wgDPzqvj dv‡Êi †Zv
Ab¨ †Kv_vI †Kv‡bv e¨emv ‡bB| Ab¨ †Kv_vI UvKv LvUv‡bv n‡j GB hyw³ P‡j †h,
†Kv¤úvwb AgyK cÖK‡í UvKv LvwU‡q †d‡j‡Q, AZGe GB g~û‡Z© Zv Zz‡j Avbv m¤¢e
bq| cÖKíwU jvfRbK, Z‡e GB g~û‡Z© jf¨vsk bM` UvKvq †`Iqv hv‡”Q bv| GB
hyw³‡Z †evbvm †kqvi †`Iqv hvq, wKš‘ wgDPzqvj dv‡Êi welqUv †Zv Ggb bq| †m †Zv
e¨emvB K‡i †kqv‡ii| wewfbœ †Kv¤úvwbi †kqviB Zvi G¨v‡mU| Avi Zv n‡”Q wjKzBW
gvwbi g‡Zv| †h †Kv‡bv mgq Zv gv‡K©‡U wewµ K‡i w`‡q bM` UvKv †c‡Z cv‡ib, Kg
cv‡eb ev ‡ewk cv‡eb| Zvn‡j Avcwb †evbvm †kqvi w`‡eb †Kb? hw` e‡jb †h, GLb
`vg Kg Av‡Q, fwel¨‡Z `vg evo‡e, Zvn‡j GLb GZ jvf w`‡”Qb †Kb? Avcwb †Zv
AvR‡Ki Ae ’̄v Abyhvqx jvf w`‡”Qb fwel¨‡Z `vg evo‡e, evo–K, wKš‘ AvR‡KB hLb
GZ cv‡m©›U jf¨vsk w`‡eb ‡Zv Avcbvi KvQ †_‡K IB UvKv †ei n‡q hv‡e| GUv
Avcwb †kqvi AvKv‡i AvU‡K ivL‡Z Pv‡”Qb †Kb? hvB †nvK, IB †NvlYvi ciB
wgDPzqvj dv‡Êi †kqv‡ii `vg K‡g †M‡Q| Gic‡i wgDPzqvj dvÊIqvjviv nvB‡Kv‡U©
wiU K‡i‡Q| eo eo DwKj wb‡qvM K‡i‡Q| IB gvgjvq GmBwm Rqjvf Ki‡Z cv‡iwb!

GmBwmi GKwUB my‡hvM wQj, Avwcj Kivi| Zviv Avwc‡ji †NvlYv w`‡q‡Q| †m mgq
Avevi †kqv‡ii `vg K‡g‡Q| c‡i wgDPzqvj dvÊIqvjviv D”P ch©v‡qi ¶gZvkvjx‡`i
mv‡_ e‡m‡Q| †kl ch©šÍ GmBwm‡K Avwc‡ji wm×všÍI cÖZ¨vnvi Ki‡Z n‡q‡Q!

GB Av‡jvPbvi D‡Ïk¨ GKwUgvÎ cÖkœ| Zv GB †h, GmBwmi GKwUgvÎ wm×v‡šÍ nvRvi
nvRvi wgDPzqvj dv‡Êi †kqv‡ii `vg K‡g hvq †Kb? Z ª̀ƒc GmBwm Avwcj Ki‡e bv
e‡j †NvlYv †`Iqvi mv‡_ mv‡_ `vg ev‡o †Kb? Dciš‘ wgDPzqvj dvÊ †Zv Ggb
†Kv‡bv cÖwZôvb bq, hvi wbR¯ ̂ †Kv‡bv e¨emv Av‡Q| Ab¨vb¨ †Kv¤úvwbi †kqvi
†Kbv‡ePvB Zvi KvR| A_P †mI †evbvm †kqvi w`‡Z cv‡i, ivBU †kqvi w`‡Z cv‡i,
Zvi †kqv‡ii `vgI ev‡o Ges K‡g| GB mKj ev¯ÍeZv †h ¸i“Z¡c~Y© welq‡K wb‡ ©̀k
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K‡i Zv n‡jv- †kqvievRvi wb‡RB GKwU wfbœ mËv| BwZc~‡e© †Kv¤úvwb‡K AvBbMZ
e¨w³-mËv ejv n‡q‡Q, GLb †kqvievRvi wb‡R GKwU mËv n‡q wM‡q‡Q| GwU
¯̂qsm¤ú~Y© GKwU gv‡K©U Ges GLv‡b †jb‡`‡bi †¶‡Î †Kv¤úvwbi bvgwUB ïay e¨eüZ
nq| †Kv¤úvwbi e¨emvwqK DbœwZ-AebwZ, e¨emvi fv‡jv-g›` BZ¨vw`i m‡½ Gi
D‡j­L‡hvM¨ †Kv‡bv m¤úK© GLb Avi Aewkó †bB|

GKwU D`vinY Øviv welqwU cwi®‹vi KiwQ| eZ©gv‡b cÖwZ 6 gvm AšÍi †Kv¤úvwb¸‡jv‡K
Zv‡`i Avw_©K weeiYx cÖKvk Ki‡Z nq| †mLv‡b †Kv¤úvwbi †bU G‡mU f¨vjy (cÖK…Z
m¤ú` g~j¨), †kqvi cÖwZ Avq BZ¨vw` Z_¨ _v‡K| Zv m`¨cÖKvwkZ MÖvgxY‡dv‡bi Avw_©K
weeiYx‡Z Zviv e‡j‡Q, Zv‡`i Avwb©s cvi †kqvi Z_v †kqvi cÖwZ Avq 12/- UvKvi wKQz
†ewk| A_P †kqvievRv‡i ZLb MÖvgxY‡dv‡bi †kqvi wewµ nw”Qj 300/- UvKvi AwaK
g~‡j¨| wPšÍv Ki“b, †hLv‡b †Kv¤úvwb wb‡RB Zvi †kqvi cÖwZ Avq †NvlYv Ki‡Q 12/-
UvKv K‡qK cqmv, †mLv‡b 10/- UvKv †dmf¨vjyi H †kqvi gv‡K©‡U wewµ n‡”Q nvRvi
cv‡m©›U ‡ewk g~‡j¨| †kqvievRv‡ii †jb‡`b¸‡jv †h gvwb-‡M‡gi w`‡KB AMÖmi n‡”Q
Zv eySvi Rb¨ Dc‡iv³ D`vniYB g‡b n‡q h‡_ó|

†kqvi e¨emv I Ruyqv : Bmjvgx „̀wófw½

Awkw¶Ziv‡Zv e‡UB A‡bK eo wkw¶Z I weØvb e¨w³ivI †kqvi e¨emv‡K Ruyqvi mv‡_
Zzjbv K‡ib| GUv GKvšÍB Zv‡`i AÁZv| fwel¨‡Zi jvf ¶wZ wn‡me K‡i eZ©gv‡bi
†Kv¤úvbxi †gŠj wfwË wePvi we‡k­lY K‡i gv‡K©U ch©v‡jvPbv K‡i †kqvi †ePv‡Kbv
Kiv n‡jv †kqvi e¨emv| Avi Abygvb I fv‡M¨i Dci wbf©i K‡i †Kv_vI wewb‡qvM Kiv
n‡jv Ruyqv †Ljv| Ruyqv †Ljvq wb‡R‡K fv‡M¨i Dci mgc©Y K‡i †`qv nq| Ruyqvi
PvKwZ‡Z Av›`v‡R ¸wU †djv nq| fv‡M¨ _vK‡j †mUv †c‡q hvb| GLv‡b fvM¨ Qvov
Avi wKQyB _v‡Kbv| †kqvi e¨emv cy‡ivcywiB Gi wecixZ| Avcwb jvfRbK †Kv¤úvbxi
†kqvi wKb‡j jvf cv‡eb, Avi jm †gwKs †Kv¤úbxi †kqvi wKb‡j jm Ki‡eb| G‡Z
Ruyqvi wK Av‡Q ? †kqvi evRvi GKwU hy×‡¶Î| whwb hZ †KŠkjx n‡eb wZwb ZZUv
GwM‡q _vK‡eb| eyw× Ges AwfÁZv w`‡qB GUv wRZ‡Z n‡e|46

‡kqvi e¨emvq wWwf‡WÛ †NvlYv nq eQ‡i GKevi| Avi †Kv¤úvwbi †kqvi wewµ nq
cÖvq cÖwZw`b| A‡bK †kqvi ˆ`wbK K‡qKevi ch©šÍ †jb‡`b nq| Av‡M Zv n‡Z cviZ
bv, GLb ¯ú‡U Zv nq| GiciI †h‡nZz AwZ ¶xY n‡jI GKwU †hvMm~Î Av‡Q †mRb¨
Ges G ai‡Yi wKQzz wel‡qi Kvi‡Y Avgiv G‡K mivmwi wdK&‡ni cwifvlvq wKgvi ev
Ryqv ewj bv| wKš‘ ev¯ÍeZv n‡”Q, Gi MšÍe¨ Hw`‡KB| ax‡i ax‡i Zv m¤ú~Y© UvKvi

46. †gv: Avbyqvi Avjx, †kqvi evRv‡i wewb‡qvM: †UKwbK¨vj Ges dvÛv‡g›Uvj GbvjvBwmm, XvKv :
c„. 16
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†Ljvq cwiYZ n‡”Q| GRb¨ whwb wdK&‡ni K_v ej‡eb Zvi `vwqZ¡ nj GLb †_‡KB
evav m„wó Kiv| ÔQvÏyj eveÕ Z_v Av‡M †_‡KB mZK©Zvg~jK `iRv eÜ Kiv Bmjvgx
wdK‡ni GKwU eo g~jbxwZ| eZ©gvb Ae ’̄v‡ZB †Zv GwU eû Kvi‡Y ˆea bq| GLb
AwaKvsk †Kv¤úvwbiB e¨vsK †jvb Pwj­k cv‡m©‡›Ui †ewk| Ggb †Kvb Drcv`bKvix
†Kv¤úvwb Luy‡R cvIqv gykwKj n‡e, hvi Pwj­k cv‡m©›U e¨vsK †jvb †bB| †jvbUvB
†Kv¤úvwbi Rb¨ mnR Ges †mUvB Zviv †bq| Z ª̀ƒc e¨vsK¸‡jvI P‡j K‡c©v‡iU †jv‡bi
Avq w`‡q| hvB †nvK, G‡K mivmwi wdKwn cwifvlvq Ryqv nq‡Zv A‡b‡K ej‡e bv,
wKš‘ welqwU Ryqvi g‡Zv Ges ax‡i ax‡i Zv †mw`‡KB hv‡”Q|47

hw` †Kv‡bv e¨w³ Gfv‡e †kqvi e¨emv K‡ib †h, †Kv‡bv †Kv¤úvwbi †kqvi wK‡b `xN©
w`b Zv †i‡L evwl©K gybvdv AR©b K‡ib Zvn‡j Zv ˆea, GwU Ryqv bq| Z‡e
evsjv‡`‡ki †cÖ¶vc‡U †kqvi e¨emvq ev †kqvi evRv‡i bvbvgyLx KvimvwR I ¸R‡ei
gva¨‡g A‡bK ỳe©j †Kv¤úvwbi †kqv‡ii `vg nVvr AwZgvÎvq evov‡bv nq hv A‡bKUv
Ruyqvi bvgvšÍi| G‡Z †µZv-we‡µZvi GKc¶ AwaK jvfevb nq Ges Ab¨ c¶ AwaK
¶wZMÖ¯Í nq|

Bmjvg GKwU c~Y©v½ Rxeb e¨e¯’v wn‡m‡e gvby‡li A_©‰bwZK Dbœq‡bi Ici h_vh_
¸i“Z¡v‡ivc K‡i‡Q| Bmjvgx A_©bxwZ‡Z †ewkifvM wewb‡qvMB mgwóMZ wewb‡qvM|
Avi mgwóMZ wewb‡qvMmg~‡ni Ab¨Zg n‡jv †kqvi e¨emv| GKwU †`‡ki A_©‰bwZK
Dbœq‡b †kqvi e¨emvi ¸i“Z¡ Acwimxg| †h †Kvb †`‡kB †kqvi e¨emv A_©‰bwZK
Dbœqb I m¤cÖmvi‡Yi PvwjKv kw³ wn‡m‡e KvR K‡i| †kqvi e¨emv, †kqvi, FYcÎ
BZ¨vw` µq-weµ‡qi †¶Î cÖ¯‘Z K‡i RbM‡Yi mÂq ¯ú„nv e„w× K‡i| mÂq‡K g~jab
AvKv‡i MwZkxjZv m„wói gva¨‡g †kqvievRvi GKwU †`‡ki wkívqb I evwYwR¨K
Kg©KvÊ‡K cÖmvwiZ K‡i| Kv‡RB †h †`‡ki †kqvievRvi hZ †ewk DbœZ †m †`‡ki
A_©‰bwZK MwZkxjZv ZZB †ewk| Avevi †kqvievRvi hw` ỳb©xwZ, KvimvwR I
GK‡PwUqv evRv‡i cwiYZ nq Zvnv‡j D³ evRvi Øviv gywó‡gq e¨w³eM© A‰bwZKfv‡e
DcK…Z n‡jI ¶wZMÖ Í̄ nq e„nËi RbmvaviY| djkÖ“wZ‡Z RvZxq Dbœqb ’̄wei I
evavMÖ Í̄ nq| Bmjvgx A_© e¨e¯’vq ¸wUK‡qK gvby‡li Dbœqb Kivi my‡hvM †bB| G
e¨e¯’vq me©mvavi‡Yi mylg Dbœqb wbwðZ Kiv n‡q‡Q| GKwU †`‡ki †kqvi e¨emvi
gva¨‡g cÖZ¨¶ I c‡iv¶fv‡e me©mvaviY DcK…Z nq| GgZve¯’vq mKj cÖKvi cÖZviYv,
VKevwR, KvimvwR, gybvdv‡Lvix I ỳb©xwZgy³ †kqvi evRvi MYgvby‡li Ab¨Zg cÖZ¨vkv|
ZvB Bmjvgx Av`k© I g~j¨‡ev‡ai Av‡jv‡K †kqvi e¨emv I †kqvievRvi cÖwZwôZ I
cwiPvwjZ n‡j Zv MYgvby‡li mvgwMÖK Kj¨vY mva‡b m¶g n‡e e‡j Avgiv wek¦vm
Kwi|

47. gydZx gynv¤§` Avãyj­vn, cÖv¸³, c„. 17
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cÂg Aa¨vq

cÖPwjZ †kqvi e¨emv I Bmjv‡gi Av‡jv‡K †kqvi e¨emv : GKwU
Zzjbvg~jK we‡kølY

cÖPwjZ †kqvi e¨emv I Bmjvgx †kqvi e¨emvi cv_©K¨

cyuwRev`x A_©bxwZ Z_v †kqvi evRv‡i AwaK gybvdv jv‡fi Avkvq AmsL¨ evwYwR¨K †KŠkj
Aej¤̂b Kiv nq †h¸‡jv Bmjv‡g Aby‡gvw`Z bq| Bmjvg we‡ivax Giƒc †KŠk‡ji
D‡jøL‡hvM¨ K‡qKwU wbgœiƒc:1

(1) cuywRev`x ÷K evRv‡i KL‡bv KL‡bv †kqvi I wmwKDwiwU mvwU©wd‡K‡Ui ˆ`wnK ¯’vbvšÍi

(Physical Transfer) Qvov wKsev cÖK…Z mieiv‡ni (Actual Delivery) c~‡e© †m¸‡jv
†Kbv-‡ePv nq hv Bmjv‡g mgw_©Z bq| †Kbbv †Kvb wKQzi Dci wbR¯ ̂gvwjKvbv bv nIqv
ch©šÍ Zvi †Kbv-‡ePv Bmjv‡g wm× bq|

(2) cuywRev`x ÷K evRv‡i ÔKb‡U‡½vÕ (Contango) †K GKwU nvwZqvi wn‡m‡e MÖnY Kiv nq|
ÔKb‡U‡½vÕ n‡jv GK cÖKvi my‡`i nvi hv ÷K †µZv KZ…©K e¨vsK †_‡K M„nxZ F‡Yi
Dci e¨vsK cwi‡kva K‡i Ges G FY w`‡qB ÷K †µZv †kqvi µq K‡i _v‡K| e¨vsK
†Kej GKw`‡bi wnmve †_‡K Ab¨ w`‡bi wnmv‡e F‡Yi UvKv ¯’vbvšÍi K‡i gvÎ| G
cÖwµqv‡K e‡j ÷K a‡i ivLv ev ÔKb‡U‡½vÕ Kiv| Kb‡U‡½v Bmjvg we‡ivax, KviY GUv
my`wfwËK GKwU †jb‡`b|

(3) cuywRev`x ÷K evRvi †Lqvj LywkgZ †kqvi weµq Aby‡gv`b K‡i| †Lqvj LywkgZ weµq
we‡µZvi cQ›` gvwdK n‡q _v‡K| †m B‡”Q Ki‡j weµq Ki‡Z cv‡i, bvI Ki‡Z cv‡i
GUv †µZvi w`K †_‡KI n‡Z cv‡i| A_©vr †m B”Qv n‡j wKb‡e A_ev wKb‡e bv| G

ai‡bi cQ›`-weµq (Option Sales ev Purchase) Bmjv‡gi ÔevB Avj-mvjvgÕ2

c×wZi mv‡_ mvgÄm¨c~Y© bq| KviY e¯‘ Ges g~j¨ cwi‡kva DfqB GLv‡b ¯’wMZ ivLv
nq| ïay `v‡gi GKwU Ask AwMÖg cwi‡kva Kiv nq| A_P ÔevB-Avj mvjvgÕ Gi †ÿ‡Î
cy‡iv `vgUvB AwMÖg cwi‡kva Kiv nq| †Kej ª̀‡e¨i mieivn ¯’wMZ ivLv nq| evB mvjvg

1. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 351-352

2. ÔevB Avj-mvjvgÕ A_©- AwMÖg µq-weµq| Bmjvgx cwifvlvq fwel¨‡Z †Kvb GK mgq mieiv‡ni k‡Z© Ges Zvr¶wYK
m¤§Z g~j¨ cwi‡kva mv‡c‡¶ wbw`©ó cwigvY kixÔAvn Aby‡gvw`Z cY¨ mvgMÖxi AwMÖg µq-weµq‡K ÔevB Avj-mvjvgÕ
ejv nq| (†gvt Avey Zv‡ni, Bmjv‡gi A_©‰bwZK BwZnvm I e¨vswKs, XvKv: PjK cÖKvkbx, wW‡m¤î 2006, c„. 305)|
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Rv‡qh nIqvi Rb¨ Riæix nj, †µZv Pzw³i mgq cwic~Y© g~j¨ cwi‡kva Ki‡e| †Kbbv,
Pzw³i mgq †µZv hw` cwic~Y© g~j¨ cwi‡kva bv K‡i, Zvn‡j Zv F‡Yi wewbg‡q FY
wewµi mv „̀k¨ n‡q hv‡e| hv Ki‡Z ivm~jyjøvn (mv.) wb‡la K‡i‡Qb| GQvov mvjv‡gi
ˆeaZvi †gŠwjK inm¨ nj, we‡µZvi ZvrÿwYK cÖ‡qvRb c~iY Kiv| hw` AwMÖg g~j¨
Zv‡K cwic~Y© fv‡e cwi‡kva Kiv bv nq, Zvn‡j Pzw³i †gŠwjK D‡Ïk¨B †kl n‡q hv‡e|
G Rb¨ mKj wdK&n&we` G e¨vcv‡i GKgZ †h, evB mvjv‡g g~j¨ cwic~Y©fv‡e (AwMÖg)
cwi‡kva Ki‡Z n‡e| Z‡e Bgvg gvwjK (i.) Gi gvhnve nj, we‡µZv †µZv‡K ỳÕ ev
wZb w`‡bi my‡hvM w`‡Z cvi‡e| wKš‘ GB my‡hvM Pzw³i wbqgZvwš¿K Ask n‡Z cvi‡e bv|
D‡jøL¨, evB mvjv‡gi †gŠwjK D‡Ïk¨ wQj ÿz ª̀ K…lK‡`i cÖ‡qvRb c~iY Kiv| hv‡`i dmj
Drcv`b Ges dmj KvUv ch©šÍ Zv‡`i wewe-ev”Pv‡`i fiY-†cvl‡Yi Rb¨ A‡_©i cÖ‡qvRb
nq| my‡`i wbwl×Zvi ci Zviv my`x FY MÖnY Ki‡Z cviwQj bv| GRb¨ Zv‡`i‡K Zv‡`i
K…wlRvZ cY¨ AwMÖg g~‡j¨ wewµi AbygwZ cÖ`vb Kiv n‡q‡Q|3

AvmevecÎ ev Mqbv evbv‡Z mvaviYZ IqvW©vi †`qv nq| IqvW©vi w`‡q cQ›`mB
AvmevecÎ ev Mqbv ˆZwii Rb¨ †Kvb my`ÿ KvwiM‡ii mv‡_ Pzw³e× nIqv ev IqvW©vi

cÖ`vb‡K BmwZmbvÔ (استصناع) e‡j| †h e¨w³ ˆZwi ev wbg©vY Kivq A_©vr IqvW©vi

`vZv‡K gymZvmwbÔ (مستصنع) e‡j| Avi ˆZwiK…Z ev wbwg©Z e ‘̄‡K gvmb~Ô (مصنوع)
e‡j| GgZve ’̄vq †Kvb e¨w³ †Kvb KvwiMi‡K †Kvb wRwbm ev cY¨mvgMÖx wba©vwiZ g~‡j¨i
wewbg‡q ˆZwi K‡i †`Iqvi cÖ Í̄ve Ki‡j Ges KvwiMi H cÖ Í̄ve MÖnY Ki‡j µq-weµq
Pzw³ m¤úvw`Z n‡q hv‡e| Avi G RvZxq µq-weµq‡K Bmjvgx cwifvlvq evB BmwZmbvÔ
ejv nq|4

D‡jøL¨, AvmevecÎ ev Mqbv evbv‡bvi †ÿ‡Î kZ© nj, mswkøó e¯‘i weeiY Ggbfv‡e
w`‡Z n‡e hv‡Z H e ‘̄wU m¤ú‡K© AeMwZ jvf Ki‡Z KvwiM‡ii †Kvbiƒc Amyweav bv nq
Ges †Kvbiƒc A¯úóZv bv _v‡K| †hgb- IqvW©vi`vZv ¯̂Y©Kvi‡K ejj, Avgv‡K GB
gv‡ci I GB IR‡bi ¯̂Y© Øviv GKwU AvswU ˆZwi K‡i `vI| †hme wRwbm IqvW©vi w`‡q
ˆZwi Kivi ixwZ cÖPwjZ †bB †m‡ÿ‡Î BmwZmbv Rv‡qh †bB| BmwZmbv cÖ_‡g BRviv
Pzw³ wn‡m‡e m¤úvw`Z nq, c‡i Zv µq-weµq wn‡m‡e MY¨ nq| IqvW©vix gvjvgvj ˆZwii

3. gydZx gynv¤§v` ZvKx Dmgvbx, cÖv¸³, c„. 179-180

4. W. †gvt gvmy` Avjg, Bmjv‡gi evwYR¨bxwZ : †cÖ¶vcU evsjv‡`k (AcÖKvwkZ wcGBP.wW. w_wmm), GwcÖj 2010, c„.
116
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Rb¨ IqvW©vi `vZvi †ÿ‡Î AwMÖg g~j¨ cÖ`vb Kiv eva¨Zg~jK bq| Pzw³ m¤úv`‡bi ci
†µZv-we‡µZvi †Kvb cÿB Zv cÖZ¨vnvi Ki‡Z cvi‡e bv| mswkøó gvjvgvj IqvW©vi
Abyhvqx bv n‡j Av‡`k`vZvi µq-weµq Pzw³ envj ivLvi A_ev evwZj Kivi BLwZqvi
_vK‡e|5 cQ›` Pzw³i d‡j ¯v̂fvweK ev cÖvK„wZK AwbwðqZv QvovI †kqvi e¨emvqx
AviI †ewk AwbðqZvi m¤§yLxb nq| Avi G ai‡bi AwZwi³ AwbðqZvi d‡j †kqvi
†µZv-we‡µZvi SuywK †e‡o hvq Ges Ab¨‡`i Dci SuywK n Í̄všÍ‡ii cÖeYZvi m„wó nq|
†mB mv‡_ †jb‡`‡bi PµvKvi cÖwZwµqv m„wó nq|

GgZve ’̄vq dUKv Kvievixiv g~j¨ cv_©K¨Ki‡Yi Øviv gybvdv jv‡f gË n‡q hvq| wewfbœ ¸Re,
wg_¨v cÖPviYv BZ¨vw`i gva¨‡g †kqv‡ii `vg wb‡R‡`i AbyK‚‡j †bqvi Rb¨ †Póv K‡i Ges
Ab¨‡`i‡K †kqv‡ii `vg n«vm Kivi Rb¨ cÖfvweZ K‡i| djkÖæwZ‡Z †MvUv A_©bxwZ‡Z
wek„•Ljv m„wó nq, cÖK…Z wewb‡qvMKvixiv wbiærmvwnZ nq Ges AbwR©Z Av‡qi Dci wbf©iKvix
dUKv Kvievixi DÌvb N‡U| Bmjvg G iKg Aw ’̄i Kg©Kv‡Ði we‡ivax| Z‡e wb‡¤œv³ Ae¯’vq

cQ›` wbqš¿Y (Option regulations) Bmjv‡gi ÔevB Avj-wLqviÕ6 Gi mv‡_ mvgÄm¨c~Y©
n‡Z cv‡i|

K. †hLv‡b c‡Y¨i cÖK…wZ cwic~Y©fv‡e msÁvwqZ Kiv nqwb;

L. †hLv‡b cY¨ mieiv‡ni mgq ev ¯’vb m¤ú‡K© GLbI Pzw³ nqwb ev wb®úwË nqwb;

M. †hLv‡b Pzw³ GLbI P‚ovšÍ nqwb Ges †µZv I we‡µZv GLbI GKB RvqMvq Ae ’̄vb
Ki‡Q;

N. ‡hLv‡b `vg GLbI PzovšÍ Kiv nqwb|

Dc‡iv³ kZ©mv‡c‡ÿ Pzw³ envj ivLv bv ivLvi †h ¯̂vaxbZv Bmjv‡g †`qv n‡q‡Q Zv evRv‡ii
AwbðqZv‡K Kgv‡Z mvnvh¨ K‡i| Z‡e Giƒc ¯̂vaxbZvi jÿ n‡e ỳÕ‡Uv:

1. mKj cÖKvi weev‡`i KviY ~̀i Kiv;

5. m¤úv`bv cwil`, µq-weµq msµvšÍ gvmAvjv-gvmv‡qj, cÖv¸³, c„. 54

6. wLqvi k‡ãi A_©- B”Qvi ¯v̂axbZv ev AwaKvi| Bmjvgx cwifvlvq µq-weµq Pzw³‡Z †µZv ev we‡µZv A_ev Df‡qi
Rb¨ µq-weµq Pzw³ envj ivLv ev evwZj Kivi ¯v̂axbZv ev AwaKvi‡K ÔevB Avj-wLqviÕ ejv nq| (m¤úv`bv cwil`,
µq-weµq msµvšÍ gvmAvjv- gvmv‡qj, cÖv¸³, c„. 77)
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2. †Kvb cÿ hv‡Z †kqv‡ii †jb‡`‡bi SzuwK Ges jvf m¤ú‡K© cy‡ivcywi IqvwKenvj bv n‡q
`i KlvKwl‡Z cÖe„Ë bv nq †m Ae ’̄v wbwðZ Kiv|

D‡jøL¨, D³ ỳ‡Uv D‡Ïk¨B gy³ evRvi A_©bxwZi wbqš¿‡Yi mv‡_ mvgÄm¨c~Y©| KviY gy³
evRvi A_©bxwZ‡Z GK cÿ‡K AÁ †i‡L Ab¨ c‡ÿi A_© DcvR©‡bi †Kv‡bv my‡hvM †bB|

Avevi cQ›` weµ‡qi (Option Sale) †ÿ‡Î Ackb †µZv I Ackb we‡µZv hw` mvg‡bi

w`‡K AMÖmi n‡Z bv Pvq A_©vr †kqvi †Kbv-‡ePv bv K‡i Zvn‡j Zvi AwMÖg (advance)
wØZxq cÿ (†kqvi †µZv ev we‡µZv) ev‡Rqvß K‡i †d‡j| G e¨vcviwU Bmjvgx „̀wófw½‡Z

ÔevB Avj-DievbÕ7(Bai-al-Urban) Gi AvIZvq c‡o hv Bmjv‡g wbwl×| G wel‡q nv`x‡m
ewY©Z n‡q‡Q, Avgi Be&b ïÔAvq‡ei `v`vi m~‡Î ewY©Z| bex Kwig (m.) evB Avj-Dievb
(evqbvbvgvi gva¨‡g µq-weµq Ki‡Z) wb‡la K‡i‡Qb|8

AwZ m¤úªwZ cY¨ Ges ˆe‡`wkK gy ª̀vi fwel¨ evRv‡ii (Future Market) gZ †kqvi

weµ‡qi (Option Sales) fwel¨ evRvi (Future Market) Pvjy n‡q‡Q hv Dc‡iv³
Kvi‡Y Bmjvg m¤§Z bq| myZivs, Bmjvgx †kqvi evRvi I cuywRev`x †kqvi evRv‡ii g‡a¨
†gŠwjK wKQz cv_©K¨ we`¨gvb| D‡jøL‡hvM¨ K‡qKwU cv_©K¨ wb¤œiƒc:9

1. Bmjvgx †kqvi evRv‡i my‡`i Aw Í̄Z¡ †bB| Bmjvgx KvVv‡gv‡Z my` wbwl×| G wel‡q

Bmjv‡gi wb‡`©kbv n‡jv-َوَأَحَلَّ اللَّهُ الْبـَيْعَ وَحَرَّمَ الرِّبا ÒAvjøvn e¨emv‡K nvjvj K‡i‡Qb Ges my`

nvivg K‡i‡QbÓ|10 wKš‘ cuywRev`x †kqvi evRv‡i my`B g~L¨ Dcv`vb|

2. Bmjvgx †kqvi evRv‡i †kqvi µq-weµ‡qi Rb¨ †kqv‡ii cÖK…Z Ges AvBbMZ
gvwjKvbv n Í̄všÍi Acwinvh©| G‡Z dUKv Kvievi Ges fwel¨r evRvi Am¤¢e| Avi
cuywRev`x †kqvi evRv‡i †kqv‡ii AvBbMZ n Í̄všÍi ev mieivn †kqvi µq-weµ‡qi Rb¨
mKj †ÿ‡Î Acwinvh© kZ© bq| d‡j GLv‡b dUKv Kvievi, ¸Re Ges fwel¨r evRv‡ii
Aw Í̄Z¡ we`¨gvb|

7. ÔevB Avj-DievbÕ n‡jv AwMÖg evqbvbvgvi gva¨‡g µq-weµq Kiv| A_©vr †Kvb wRwb‡mi †gŠwjK AwMÖg weµ‡qi †¶‡Î
Giƒc kZ©v‡ivc Kiv †h, hw` `vgUv m¤¢e nq Zvn‡j cÖ‡`q AwMÖg mgš̂q Kiv n‡e| Avi hw` `vgUv Am¤¢e nq ev †Kbv-
‡ePv evwZj Kiv nq Zvn‡j †µZv AwMÖg A_© †diZ cv‡e bv|

8. Bgvg Beb gvRvn, mybvby Be‡b gvRvn, XvKv: BmjvwgK dvD‡Ûkb evsjv‡`k, 2006, L. 2, nv`xm bs- 2193, c„.
294)|

9. cÖv¸³. c„. 365-66

10. Avj KziÕAvb, 2t275
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3. Bmjvgx †kqvi evRv‡i †kqv‡ii `vg I †hvMv‡bi DVv-bvgv K‡i ¯̂vfvweKfv‡e| wKš‘
cyuwRev`x †kqvi evRv‡i †kqv‡ii `vgI †hvMvb bvbv KvimvRxi Kvi‡Y fqvbKfv‡e
DVvbvgv K‡i|

4. Bmjvgx †kqvi evRvi evwYR¨ I Kg©ms¯’vb‡K DrmvwnZ K‡i| Avi cuywRev`x †kqvi
evRv‡i evwYR¨ I Kg©ms ’̄vb wbiærmvwnZ nq Ges A_©bxwZ‡Z Aw ’̄iZv ˆZix K‡i|

†kqv‡ii AšÍwb©wnZ g~j¨ ebvg evRvi g~j¨

†kqv‡ii AšÍwb©wnZ g~j¨ †Kv¤úvwbi AZxZ Kg©m¤úv`‡bi Ae ’̄v wb‡ ©̀k K‡i| †Kv¤úvwbi
fwel¨r Kvh©Kjvc m¤ú‡K© GUv †Kvb aviYv †`qbv| †Kv¤úvwbi fwel¨r Kvh©Kjv‡ci m¤¢vebv
hw` D¾¡j nq Z‡e †kqv‡ii Pvwn`v e„w× cvq| †kqv‡ii AšÍwb©wnZ g~j¨ m¤ú‡K© Rvbv m‡Ë¡I
GKRb wewb‡qvMKvix †Kv¤úvwbi fwel¨r m¤¢vebv D¾¡j g‡b Ki‡j †kqv‡ii Rb¨ †ewk`vg
w`‡Z B”QzK n‡e| Abyiƒcfv‡e, GKRb †kqvi we‡µZvi bM` A‡_©i cÖ‡qvRb hw` AZ¨waK
nq, wKsev †m †Kv¤úvwbi fwel¨r m¤¢vebv hw` nZvkve¨ÄK g‡b K‡i, Z‡e AšÍwb©wnZ g~‡j¨i
PvB‡Z Kg `v‡gI †m †kqvi weµq Ki‡Z cv‡i|

myZivs Bmjvgx †kqvi evRv‡i †kqv‡ii AwfwnZ g~j¨ (Par value) I AšÍwb©wnZ g~j¨

(Intrinsic value) †NvlYv Kiv n‡jI †µZv Ges we‡µZv evRvi `v‡g †kqvi †jb‡`b
Ki‡Z cvi‡e| evRvi `vg AwfwnZ g~j¨ ev AšÍwb©wnZ g~‡j¨i PvB‡Z †ewkI n‡Z cv‡i, KgI
n‡Z cv‡i|11

Bmjvgx †kqvi evRv‡i ỳ‡Uv cÿ _vK‡e|

1. `vjvj ev RbM‡Yi cÖwZwbwa (Brokers or agents of the public) Ges

2. Revi ev †Kv¤úvwbi cÖwZwbwa (Jobber or agents of the company)

`vjvj †h †kqvi wewµ K‡i †m Zv mZ¨ mZ¨B ˆ`wnKfv‡e aviY (Physically hold) Ki‡e

Ges Zvi Kv‡Q h_vh_ n Í̄všÍi Kejv (Transfer deeds) _vK‡Z n‡e| †m Rev‡ii Kv‡Q
hv‡e †h †Kv¤úvwbi cÖK…Z †kqvi †jb‡`b K‡i| Revi †Kej H mKj †kqvi weµq Ki‡e
†h¸‡jv m¤ú‡K© `vjvj †kqvi µq Ki‡Z B”QzK †µZv mvavi‡Yi c~e© weeiY I h_v_© wb‡`©k
Revi jvf Ki‡e|

11. W. gynv¤§` Avãyj gvbœvb †PŠayix, cÖv¸³, c„. 364
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†µZv Ges we‡µZvi gv‡S hw` †kqvi †jb‡`‡bi kZ© m¤ú‡K© HKgZ¨ cÖwZwôZ nq Z‡e

AvBbZ: AvbyôvwbKZv (Legal formalities) †m‡i †dj‡Z n‡e| AZtci Revi †kqvi
mvwU©wd‡KU ˆ`wnKfv‡e `vjv‡ji Kv‡Q n Í̄všÍi Ki‡e Ges `vjvj Zv cÖK…Z †µZvi Kv‡Q
n Í̄všÍi Ki‡e| myZivs †Kvb wg_¨v ev cÖZviYvg~jK †jb‡`‡bi †Kvb my‡hvM †bB| Ab¨w`‡K
†kqvi †nvìv‡ii KvQ †_‡K `vjv‡ji gva¨‡g Rev‡ii Kv‡Q †kqvi weµ‡qi cÖ Í̄ve ivLv hv‡e|
†kqvi †nvìvi †kqvi weµ‡qi mgq †kqv‡ii AšÍwb©wnZ g~j¨ Ges mswkøó †Kv¤úvwb fwel¨r
m¤ú‡K© c~Y© IqvwKenvj _vK‡e Ges ReviI Zvi AwfÁZvi Av‡jv‡K GKwU µq `vg †NvlYv
Ki‡e| Dfq c‡ÿi g‡a¨ cwic~Y© †hvMv‡hvM I cÖK…Z Z‡_¨i Av‡jv‡K †kqvi †jb‡`b n‡e|
Rev‡ii Kv‡Q hw` †Kvb †kqvi µ‡qi AW©vi bv _v‡K Z‡e †m †kqv‡ii µq `vg †NvlYv Ki‡e
bv Ges Abyiƒcfv‡e †kqvi weµ‡qi cÖ‡qvRb bv _vK‡j weµq `vg †NvlYv Ki‡e bv| Avi
Giƒc Kiv n‡j Amvay, AcÖK…Z wewb‡qvMKvix I A¯̂v ’̄¨Ki dUKv Kvievi _vK‡e bv|12

12. cÖv¸³, c„. 364-65
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Dcmsnvi

Bmjvg gvbeRvwZi Rb¨ GKwU c~Y©v½ Rxeb e¨e ’̄v| G Kvi‡Y Rxe‡bi mKj Kg©Kv‡Ði
weeiY Bmjvgx Rxeb e¨e¯’vi me©ÎB jÿ¨ Kiv hvq| gvbeRxe‡bi AZxe Riæix
Kg©Kv‡Ði GKwU n‡jv e¨emv-evwYR¨| e¨emv-evwYR¨ †hgb Avq-†ivRMv‡ii Ab¨Zg
gva¨g; †Zgwb gvbe ‡meviI Ab¨Zg gva¨g| G Rb¨ e¨emv-evwYR¨ msµvšÍ eûwea
Z_¨ cweÎ KziAvb I nv`x‡m Dc ’̄vwcZ n‡q‡Q| †mBmv‡_ e¨emv-evwY‡R¨i ¸iæZ¡ I
cÖ‡qvRbxqZvi cvkvcvwk mr-e¨emvqx‡`i we‡kl gh©v`v †NvlYv Kiv n‡q‡Q| e¨emv‡K
GKwU m¤§vbRbK †ckv wn‡m‡e cÖwZwôZ K‡i‡Qb wek¦bex nhiZ gynv¤§` (mv.),
Lyjvdv‡q iv‡k`v Ges mvnvev‡q †Kivg (iv.)| Ò†kqvi e¨emv I Bmjvg : GKwU
ch©v‡jvPbvÓ kxl©K G Awfm›`‡f© e¨emv-evwYR¨ msµvšÍ wKQz Z_¨ Av‡jvPbv K‡i †kqvi
e¨emv m¤úwK©Z Bmjvgx „̀wófw½i GKwU ch©v‡jvPbv Dc¯’vwcZ n‡q‡Q|

Av‡jvP¨ M‡elYvi ïiæ‡Z e¨emv cwiwPwZ Zz‡j aiv n‡q‡Q| e¨emvi mvaviY cwiwPwZ,
cÖvwZôvwbK „̀wó‡KvY we‡ePbvq e¨emv, Kvh©MZ w`K we‡ePbvq e¨emv, e¨emv‡qi ˆewkó¨,
e¨emv‡qi DrcwË I µgweKvk, e¨emv‡qi †gŠwjK Dcv`vbmg~n, e¨emv‡qi A_©‰bwZK,
mvgvwRK, gvbwmK D‡Ïk¨vejx Av‡jvPbv K‡i e¨emv‡qi A_©‰bwZK I mvgvwRK ¸iæZ¡
we‡klfv‡e Av‡jvKcvZ Kiv n‡q‡Q| gvbeRxe‡b †ckv wn‡m‡e e¨emv Ges RxweKv
AR©‡bi Dcvq wn‡m‡e e¨emvi ¸iæZ¡ Zz‡j aiv n‡q‡Q|

AZ:ci e¨emv-evwYR¨ m¤úwK©Z Bmjvgx „̀wófw½ Av‡jvKcvZ Kiv n‡q‡Q| we‡klfv‡e
KziAvb gvRx‡` e¨emv-evwYR¨ m¤úwK©Z †hme Z_¨vejx i‡q‡Q Zv Av‡jvPbv Kiv
n‡q‡Q| Avj nv`x‡m e¨emv-evwYR¨ m¤úwK©Z †hme Z_¨vejx i‡q‡Q Zv Zz‡j aiv
n‡q‡Q| Bmjv‡g e¨emv-evwY‡R¨i PviwU g~jbxwZ Z_v cvi¯úwiK mn‡hvwMZv,
cvi¯úwiK m¤§wZ, Pzw³e× nIqvi †hvM¨Zv I b¨vqm½Z Kvievi m¤ú‡K© Av‡jvKcvZ
Kiv n‡q‡Q| †mB mv‡_ Bmjv‡g e¨emv-evwY‡R¨i ¸iæZ¡ e¨vL¨v Kiv n‡q‡Q|

Gici †kqvi e¨emvi cwiwPwZ I Kvh©vejx we‡kølY Kiv n‡q‡Q| GLv‡b †kqvi
cwiwPwZ, †kqv‡ii ˆewkó¨, †kqvi e¨emv, †kqvi evRvi, †kqv‡ii †kÖwYwefvM, DËg
†kqvi, †kqvi e¨emvi D‡Ïk¨, †kqvi gvwjKvbvi cÖvgvY¨ `wjj, †kqvi mvwU©wd‡KU I
†kqvi Iqv‡i‡›Ui cv_©K¨, ÷K cwiwPwZ, †kqvi I ÷K e¨emvi g‡a¨ cv_©K¨, †kqvi
µq-weµq c×wZ, Dcw ’̄Z I Abycw¯’Z µq-weµq, ÷K G·‡P‡Äi Kvh©vejx, cÖPwjZ
†kqvi e¨emvi ÎæwUmg~n, cÖPwjZ †kqvi e¨emv m¤úwK©Z Bmjvgx „̀wófw½ Ges †kqvi
e¨emvi ¸iæZ¡ I cÖ‡qvRbxqZv Av‡jvPbv Kiv n‡q‡Q|



Dhaka University Institutional Repository Dcmsnvi

130

gvbe Rxe‡bi eûgyLx Kg©Kv‡Ði GKwU ¸iæZ¡c~Y© Ask e¨emv-evwYR¨| G Kvi‡Y
Bmjv‡g e¨emv-evwYR¨ ˆeaKg© e‡j we‡ewPZ| Avi e¨emv-evwY‡R¨i GKwU Ab¨Zg
kvLv n‡jv †kqvi e¨emv| AvaywbKKv‡j †kqvi e¨emv ej‡Z Avgiv hv †`wL ev Rvwb
ivmyjyjøvn (m.) I mvnvev‡q †Kivg (iv.)-Gi hy‡M G e¨emvwU †miKg wQj bv| Z‡e †m
mgq cvi¯úwiK mn‡hvwMZvi wfwË‡Z e¨emv-evwYR¨ cwiPvwjZ n‡Zv| Avi cvi¯úwiK
mn‡hvwMZvi wfwË‡Z cwiPvwjZ e¨emvi AvaywbK GKwU iƒcB n‡jv †kqvi e¨emv|
Bmjv‡g †kqvi e¨emvi ˆeaZv we‡kl K‡i †kqvi e¨emv m¤úwK©Z KziAvb I nv`x‡m
ewY©Z Z_¨vejx Ges G e¨emv m¤úwK©Z gymwjg dKxnM‡Yi gZvgZ AÎ Awfm›`‡f©
Av‡jvKcvZ Kiv n‡q‡Q| Bmjv‡g †kqvi e¨emvi aiY, D‡Ïk¨, Bmjv‡g †kqvi e¨emvi
m¤¢ve¨Zv, Bmjvgx A_©bxwZ‡Z ÷K G·‡P‡Äi KvVv‡gv, ÷K G·‡P‡Äi myweavmg~n Ges
Kvh©vejx AÎ M‡elYvq we‡klfv‡e Av‡jvKcvZ Kiv n‡q‡Q|

me©‡k‡l cÖPwjZ †kqvi e¨emv I Bmjv‡gi Av‡jv‡K †kqvi e¨emvi GKwU Zzjbvg~jK
we‡kølY AÎ M‡elYvq Zz‡j aiv n‡q‡Q| GLv‡b †kqvi e¨emvq hvKv‡Zi weavb, †kqvi
e¨emvq †kqv‡ii `vg evov-Kgv I KvimvwR m¤úwK©Z Bmjvgx „̀wófw½, †kqvi e¨emv
Ryuyqv †Ljvi mv „̀k¨ wKbv, Bmjv‡gi „̀wó‡Z †kqv‡ii AšÍwb©wnZ g~j¨ ebvg evRvi g~j¨,
m‡e©vcwi cÖwPwjZ †kqvi e¨emv I Bmjv‡gi Av‡jv‡K cwiPvwjZ †kqvi e¨emvi g‡a¨
GKwU Zzjbvg~jK Av‡jvPbv AÎ Awfm›`‡f©i †k‡l Dc¯’vwcZ n‡q‡Q|

wek¦bex nhiZ gynv¤§` (m.), Lyjvdv‡q iv‡k`v, mvnvev‡q †Kivg (iv.)-Gi mgqKvj I
kvmbKvj ch©v‡jvPbv Ki‡j Avgiv †`L‡Z cvB, gvbeRxe‡bi me©‡ÿ‡Î Bmjv‡gi bxwZ
I c×wZ Abymi‡Yi gva¨‡g AbMÖmi AvieRvwZ AwZ Aí mg‡q A_©‰bwZK mg„w× AR©b
K‡iwQj| ivmyjyjøvn (m.) cÖwZwôZ g`xbv iv‡óªi mKj Kg©KvÐ Bmjvgx bxwZi Av‡jv‡K
cwiPvwjZ n‡Zv| †mLv‡b e¨emv-evwYR¨ cwiPvwjZ n‡Zv Bmjvgx wewa-weav‡bi
Av‡jv‡K| eZ©gvb gymwjg RvwZi ỳf©vM¨ †h, Zviv e¨emv-evwY‡R¨i me© Í̄‡i Bmjv‡gi
mygnvb bxwZ-Av`k© I eiKZ †_‡K ewÂZ| gymwjg †`k¸‡jv‡Z cuywRev` †Ru‡K e‡m‡Q|
A_©-weË I †fvM-wejv‡mi †jv‡f gvbyl Bmjvgx weavb‡K eR©b K‡i gybvdv ‡Kw› ª̀K
e¨emv-evwYR¨ Ki‡Q| cvi¯úwiK mn‡hvwMZvi Abb¨ †ÿÎ †kqvi e¨emv ev †kqvi
evRvi| Bmjvgx bxwZ bv gvbvi Kvi‡Y e¨emv-evwY‡R¨i G A½bwUI bvbvfv‡e KjywlZ
n‡q c‡o‡Q| AvaywbKKv‡j †kqvi e¨emvq wewfbœ iK‡gi †KŠkj, dUKvevRx, KvimvwR,
bvbvgyLx ¸Re BZ¨vw`i gva¨‡g †µZv-we‡µZvi GKwU cÿ jvfevb n‡”Q Ges Ab¨cÿ
ÿwZMÖ¯Í n‡”Q| A_P Bmjv‡gi evwYR¨bxwZi g~jK_v n‡jv- †µZv-we‡µZv Df‡qi
mgvb my‡hvM myweav I ¯^v_© iÿv Kiv|
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ZvB Bmjvg GKwU c~Y©v½ Rxeb e¨e ’̄v wn‡m‡e gvby‡li A_©‰bwZK Dbœq‡bi Ici h_vh_
¸iæZ¡v‡ivc K‡i‡Q| Bmjvgx A_©bxwZ‡Z †ewkifvM wewb‡qvMB mgwóMZ wewb‡qvM| Avi
mgwóMZ wewb‡qvMmg~‡ni Ab¨Zg n‡jv †kqvi e¨emv| GKwU †`‡ki A_©‰bwZK Dbœq‡b
†kqvi e¨emvi ¸iæZ¡ Acwimxg| †h †Kvb †`‡kB †kqvi e¨emv A_©‰bwZK Dbœqb I
m¤cÖmvi‡Yi PvwjKv kw³ wn‡m‡e KvR K‡i| †kqvi e¨emv, †kqvi, FYcÎ BZ¨vw`
µq-weµ‡qi †ÿÎ cÖ¯‘Z K‡i RbM‡Yi mÂq ¯ú„nv e„w× K‡i| mÂq‡K g~jab AvKv‡i
MwZkxjZv m„wói gva¨‡g †kqvievRvi GKwU †`‡ki wkívqb I evwYwR¨K Kg©KvÐ‡K
cÖmvwiZ K‡i| Kv‡RB †h †`‡ki †kqvievRvi hZ †ewk DbœZ †m †`‡ki A_©‰bwZK
MwZkxjZv ZZB †ewk| Avevi †kqvievRvi hw` KvimvwR, bvbvgyLx ỳb©xwZ I GK‡PwUqv
evRv‡i cwiYZ nq Zvnv‡j D³ evRvi Øviv gywó‡gq e¨w³eM© A_©‰bwZKfv‡e DcK…Z
n‡jI ÿwZMÖ Í̄ nq e„nËi RbmvaviY| djkÖæwZ‡Z RvZxq Dbœqb ’̄wei I evavMÖ Í̄ nq|
Bmjvgx A_© e¨e¯’vq ¸wUK‡qK gvby‡li Dbœqb Kivi my‡hvM †bB| G e¨e¯’vq
me©mvavi‡Yi mylg Dbœqb wbwðZ Kiv n‡q‡Q| GKwU †`‡ki †kqvi e¨emvi gva¨‡g
cÖZ¨ÿ I c‡ivÿfv‡e me©mvaviY DcK…Z nq| GgZve ’̄vq mKj cÖKvi cÖZviYv,
VKevwR, KvimvwR, gybvdv‡Lvix I ỳb©xwZgy³ †kqvi evRvi MYgvby‡li Ab¨Zg cÖZ¨vkv|
ZvB Bmjvgx Av`k© I g~j¨‡ev‡ai Av‡jv‡K †kqvi e¨emv I †kqvievRvi cÖwZwôZ I
cwiPvwjZ n‡j Zv MYgvby‡li mvgwMÖK Kj¨vY mva‡b mÿg n‡e e‡j Avgiv wek¦vm
Kwi|



MÖš’cÄx
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MÖš’cÄx

1. Avj-KziÕAvb t KziÕAvb gvRx‡`i mKj Abyev`- m¤úv`bv
cwil`, ÔAvj-KziÕAvbyj KixgÕ XvKv :
BmjvwgK dvD‡Ûkb cÖKvkbv wefvM, Ryb
2012, 47 Zg ms¯‹iY- Gi AbymiY Kiv
n‡q‡Q|

2. gydZx gynv¤§` kdx (in.), (Aby: I
m¤úv: gvIjvbv gywnDÏxb Lvb,
cweÎ †KviÕAvbyj Kixg, evsjv
Abyev` I mswÿß Zvdmxi)

t Zvdmxi gvÔAv‡idzj †K¡viAvb, g`xbv †gvbvIqviv:
Lv‡`gyj nvivgvBb ev`kvn dvn` †KviAvb gy ª̀Y
cÖKí, 1413

3. Avj-KziZzex t Avj RvwgÔ wj AvnKvwgj KziÕAvb, Kvq‡iv: `viæk
kve, 1972

4. AvZ-Zvevix Ave~ RvÔdi gynv¤§`
Beb Rvixi

t RvwgÔDj eqvb dx Zvdmxwi AvBj KziAvb,
‰eiæZ : `viæj KzZze Avj Bjgxq¨vn, 1999
wLª.

5. AvZ-Zveixhx, Iqvjx DwÏb
gynv¤§` Beb Avwãjøvn Avj-
LZxe

t wgkKvZzj gvmvexn, ‡`Ie›` : wmivR eyK
wW‡cv, Zv.we.

6. AvZ-Zvevivwb, myjvBgvb Beb
Avng` Beb Avqy¨e Aveyj
Kvwmg

t Avj gyÔRvgyj Kvwei, gvKZvevZzj Djywg
Iqvj ûKwg, 1883 wLª.

7. AvZ-wZiwghx, Ave~ Cmv gynv¤§`
Beb ÔCmv

t RvwgDZ-wZiwghx, ‡`Ie›` : gyLZvi GÛ
†Kv¤úvbx, Zv.we.

8. (Abyev` I m¤úv`bvq : gynv¤§`
g~mv)

t Rv‡gÔ AvZ-wZiwghx, L.2, XvKv : evsjv‡`k
BmjvwgK †m›Uvi, b‡f¤̂i 1996

9. Avb-bvmvC, Ave~ Avwãi ingvb
Beb ïÔAvqe

t Avm-mybvb, w`jøx : gvKZvevZz inxwgq¨vn,
Zv.we.

10. Avj Bgvg `vixj wnRivn,
gvwjK Be&b AvbvQ

t Avj gyqvËv, ˆeiæZ : Avj wimvjvn
cvewjkvm©, 1998 wLª.

11. Avj-Kvhexbx, gynv¤§` Beb
Bqvhx`

t mybvby Beb gvRvn, ‰eiæZ : `viæj wdKi, 1g
ms¯‹iY, 2003 wLª.

12. Bgvg Beb gvRvn t mybvby Be‡b gvRvn, XvKv: BmjvwgK dvD‡Ûkb
evsjv‡`k, 2006, L. 2
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13. Avj-KzkvBix, Aveyj ûmvBb
gymwjg Bebyj nv¾vR

t mnxn gymwjg, wKZveyj gvmvKvZ, XvKv :
BmjvwgK dvD‡Ûkb evsjv‡`k, GwcÖj
2003

14. Ave~ `vD` myjvqgvb Be&byj
AvkAvm Avm-wmwR Í̄vbx,

t mybvby Avwe `vD`, XvKv: BmjvwgK
dvD‡Ûkb evsjv‡`k,AveIqveyj eyq~Ô, L. 2

15. Bgvg kvgmywÏb Avm& mvivLmx t Avj-gvem~Z, ˆeiæZ: `viæj gvÔwidvn, 1993wLª./
1414wn., L.22

16. AvZ-Zve‡qhx, kv‡qL
IqvjxDÏxb gynv¤§` Be‡b
Ave ỳjøvn LZxe, (Aby: gvIjvbv
b~i †gvnv¤§` AvRgx),

t †gkKvZ kixd, cÖ_g wRj`, XvKv :
Gg`vw`qv cy Í̄vKvjq (cÖv:) wjt, †deªæqvwi
2011

17. Avj evqnvKx, Ave~ eKi
Avngv` Bebyj ûmvBb

t mybvb Avj evqnvKx, g°v Avj-gyKviigv :
gvKZvevZz `vwij evh, 1994 wLª.

18. Bgvg Avey `vD` myjvqgvb
Bebyj Avk-Avm,

t mybvby Avey `vD`, wgki : Avj AvRnvi
wek¦we`¨vjq (Avj-gvKZvevZ Avj-kv‡gjv),
Zv.we.

19. Avj-eyLvix, Avey Avãyjøvn
gynv¤§` Beb BmgvCj

t Avm-mnxn, XvKv: BmjvwgK dvD‡Ûkb
evsjv‡`k, 2008

20. Avj-eyinvbcyix, AvjvDwÏb
Avjx gyËvKx Be‡b ûmgyÏxb
Avj wn›`x

t Kvbhyj D¤§vj dx mybvwbj AvKIqvj Iqvj
AvdAvj, Av‡j‡àv, 1969 wLª.

21. Avj wmwR Í̄vbx, Ave~ `vD`
myjvBgvb Beb& AvkAvQ

t mybvby Ave~ `vD`, ‰eiæZ : `viæj wdK&i,
1994 wLª.

22. Avm-myq~Zx, RvjvjywÏb Avãyi
ingvb Beb Avey eKi Beb
gynv¤§v`

t Avj-RvwgD Avm mMxi, ˆeiæZ : `viæj KzZze
Avj Bjwgq¨vn, 1990 wLª.

23. Bgvg Avng` Beb nv¤̂j t Avj gymbv`, ˆeiæZ : `viæj wdK&i Zv.we.

24. Ave~ Avãyjøvn gynv¤§` Be‡b
BqvRx` Be‡b gvRvn Avj-
Kvhexbx,

t mybvby Beby gvRvn, L.3,  wgki : Avj
AvRnvi wek¦we`¨vjq (Avj-gvKZvevZ Avj-
kv‡gjv), Zv.we.
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25. †gv: dLiæj Bmjvg Lvub, we. †Nvlvj I
†gv: Rvnvw½i Avjx

t †gŠwjK A_©ms ’̄vb, XvKv : AvwRwRqv
eyK wW‡cv, evsjvevRvi, GwcÖj 2007

26. †gvnv¤§` Ave ỳj gvbœvb t Bmjvgx e¨vsK e¨e ’̄v, XvKv : †m›Uªvj
kixqvn †evW© di BmjvwgK e¨vsKm Ae
evsjv‡`k, A‡±vei 2008

27. †gvt Avey Zv‡ni t Bmjv‡gi A_©‰bwZK BwZnvm I e¨vswKs,
XvKv: PjK cÖKvkbx, wW‡m¤̂i 2006,

28. ‡gvnv¤§` Lv‡jKz¾vgvb I †gv:
†gvkviid †nv‡mb †PŠayix

t e¨vemvq cwiwPwZ, XvKv : w` hgybv
cvewjkvm©, 2009

29. Aa¨vcK ‡gvt Av‡bvqvi †nv‡mb t e¨emvq msMV‡bi iƒc‡iLv, XvKv: w`
wmwU cvewj‡KkÝ, 2004

30. Aa¨vcK gynv¤§` kixd ûmvBb t Bmjvgx e¨vswKs GKwU DbœZgv‡bi
e¨vsK e¨e ’̄v, XvKv : Bmjvgx e¨vsK
evsjv‡`k wjwg‡UW, RbmsL¨v wefvM,
A‡±vei-1996

31. Aa¨vcK jwZdzi ingvb t Kvievi msMVb, XvKv: evsjv‡`k eyK
Ki‡cv‡ikb wjt, Rvbyqvwi 1987

32. Ave ỳi iKxe t wcÖwÝcvj GÛ ‡cÖKwUm Ae e¨vswKs,
XvKv: cvbvg †cÖm wjwg‡UW, 2007

33. Ave ỳi iKxe I †kL †gvnv¤§` t Bmjvgx e¨vswKs ZË¡, cÖ‡qvM I c×wZ,
XvKv : Avj-Avwgb cÖKvkb,
evsjvevRvi, GwcÖj 2004

34. Aveyj dvZvn gynv¤§` BqvnBqv t Bmjvgx A_©bxwZi AvaywbK iƒcvqb,
XvKv : RbZv cvewj‡KkÝ, gvP© 2003

35. Avjøvgv ZKx Dmgvbx (Aby: Avey mv‡jn&
gynv¤§` †Zvnv)

t Bmjvg I AvaywbK A_© e¨e ’̄v, XvKv :
Avj-KvDmvi cÖKvkbx, 2003

36. Avjx Avj Lvdxd t Avk& wkiKvZz dxj wdK&wnj Bmjvgx,
Kvq‡iv: `viæb bkj, 1962

37. BDm~d Avj Kvihvfx (fvlvšÍi- gIjvbv
gynv¤§` Avãyi inxg)

t Bmjv‡gi nvjvj nviv‡gi weavb, , XvKv:
Lvqiæb cÖKvkbx, 1984

38. Bgvg Mvh&hvjx (Aby: Ave ỳj Lv‡jK) t †mŠfv‡M¨i cikgwY, XvKv: BmjvwgK
dvD‡Ûkb evsjv‡`k, 2005

39. Bgvg Mvhvjx (fvlvšÍi: †gvnv¤§` Lv‡j`) t Bmjv‡gi nvjvj DcvR©b I e¨emv, XvKv:
Bmjvg cvewj‡KkÝ, 1998
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40. BKevj Kexi †gvnb t Bmjvgx A_©bxwZ I e¨vswKs, XvKv :
bvwM©m gywbiv †Rwib cvewjkvm©, 2011

41. Bmjvgx e¨vsK evsjv‡`k wjwg‡UW
(cÖKvwkZ)

t g¨vbyqvj di Bb‡f÷‡g›U AvÛvi
evqÕgyAv¾vj †gvW, XvKv : Bmjvgx
e¨vsK evsjv‡`k wjwg‡UW, RyjvB 2010

42. cÖ‡dmi W. Gg.G. gvbœvb t bxie A_©‰bwZK wecøe : weKí aviv,
XvKv : g`xbv cvewj‡KkÝ, GwcÖj
2004

43. G. †K. Gg. iwdK DwÏb Avn&‡g`, t Bmjvgx A_©bxwZ, XvKv : cÖKvkK :
†gvmv¤§r gwiqg (kvšÍ) ÒkZ`jÓ PZz_©
ms¯‹iY : 2010

44. G. †RW. Gg. kvgmyj Avjg t Bmjvgx A_©bxwZi iƒc‡iLv, XvKv :
BmjvwgK dvD‡Ûkb evsjv‡`k, 2003

45. G. G. Gg. nvexeyi ingvb t Bmjvgx e¨vswKs, XvKv : nK wcÖ›Uvm©,
2010

46. Gg. G. gvbœvb t Bmjvgx A_©bxwZ ZË¡ I cÖ‡qvM, Aby:
Avjx Avng` iæk`x, XvKv: BmjvwgK
BKbwgKm wimvm© ey¨‡iv, 1983

47. gvIjvbv Avãyj AvDqvj Ab~w`Z t Bmjv‡gi A_©‰bwZK e¨e ’̄v, (g~j:
gvIjvbv wndRyi ingvb, Bmjvg Kx
BK‡Zmv`x wbRvg), XvKv: BmjvwgK
dvD‡Ûkb evsjv‡`k. Rvbyqvwi 1998

48. gvIjvbv gynv¤§v` Ave ỳi inxg t Bmjvgx A_©bxwZ, XvKv : Lvqiæb
cÖKvkbx, 2012

49. gydZx Aveyj nvmvb gynv¤§v` Avãyjøvn t †kqvievRvi ZvwË¡K we‡kølY I kiC ûKzg,
XvKv : gvKZvevZzj Avkivd, 2011

50. gydZx gynv¤§v` ZvKx Dmgvbx (Aby:
gydZx gynv¤§v` Rv‡ei †nvmvBb)

t Bmjvgx e¨vswKs I A_©vqb c×wZ
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