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AAOIFI

ADB
AIBL
Amt.
ATM
BAB
BB
BBS
BCCI
BCI
BCPBS
BCSIR

BEPZA
BGMEA

BIBM
BIT
BIM
BITAC
BIMA
BKMEA
BMDC

wen

“SEAIZ R AT STPPAEN

MBI

feedr Afet

Jq

[RERTAER

RERIEER]

RER

T34 (P1492p.f./ Doctor of Philosophy)

gl

ALTHFIA

Accounting & Auditing Organization for Islamic
Financial Institutions

Asian Development Bank

Al-Arafah Islamic Bank Limited

Amount

Automated Teller Machine

Bangladesh Accreditation Board

Bangladesh Bank

Bangladesh Bureau of Statistics

Bangladesh Chamber of Commerce and Industries
Bangladesh Chamber of Industries

Basel Core Principles for Banking Supervision

Bangladesh Council of Science and Industrial
Research

Bangladesh Export Processing Zone Authority

Bangladesh Garments Manufacturing and Export
Association

Bangladesh Institute of Bank Management
Bangladesh Institute of Islamic Thought

Bangladesh Institute of Management

Bangladesh Industrial and Technical Assistance Centre
Bangladesh Jute Mills Association

Bangladesh Knit ware Manufacturers and Exporters
Bangladesh Management Development Centre



BMRE
BOI
BOO
BOT
BRPD
BSCIC
BSTI
BTMA
BUET
CAMELS

CAR
CBN
CCCI
CDS
CETP
CIP
CRIE
CRISL
CRR
CSR
DCCI
DCI
DFI
DIB
EC-NCID

ed.

eds.
EOSP
EPB
EPZ
FBCCI

FDI
FICCI

GAIN
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Balancing, Modernization, Rehabilitation and Expansion
Board of Investment

Build, Own and Operate

Build, Operate and Transfer

Banking Regulation and Policy Department
Bangladesh Small and Cottage Industries Corporation
Bangladesh Standard and Industry Testing Institution
Bangladesh Textile Mills Association

Bangladesh University of Engineering and Technology
Capital, Asset, Management, Earning, Liquidity and
Sensitivity of market risk

Capital Adequacy Ratio

Cost of Basic Needs

Chittagong Chamber of Commerce and Industry
Central Depository System

Central Influent Treatment Plant

Commercially Important Person

Centre for Research in Islamic Economics

Credit Rating Information & Service Ltd.

Cash Reserve Ratio

Corporate Social Responsibilities

Dhaka Chamber of Commerce and Industry

Direct Calorie Intake

Development Financing Institution

Diploma in Islamic Banking

Executive Committee of the National Council for
Industrial Development

edition

edited

Employee Owned Stock Program
Export Processing Bureau
Export Processing Zone

Federation of Bangladesh Chamber of Commerce and
Industries

Foreign Direct Investment

Foreign Inventors Chamber of Commerce and
Industries

Global Alliance for Improved Nutrition
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GATS
GDP
GNP
HPSM
HRD
HTML
HTTP
IBB
IBBL
IBF
Ibid
IBTRA
ICCI
IDB
IERB
IIE
IIT
ITuM
ILO

IP

IPO
IRA
IRTI
ISO
KYC
L/C
Ltd.
M.Phil
MCCI
MDGs
MF
MIS
MOI
MOST
MPI
NASCIB

NBR

General Agreement on Trade in Services
Gross Domestic Product

Gross National Product

Hire Purchase under Sherkatul Melk

Human Resources Development

Hyper Text Markup Language

Hyper Text Transfer Protocol

Institute of Bankers Bangladesh

Islami Bank Bangladesh Limited

Islamic Foundation Bangladesh

ibidem, which means ‘in the same place’
Islami Bank Training and Research Academy
The Islamic Chamber of Commerce and Industry
Islamic Development Bank

Islamic Economic Research Bureau
International Institute of Islamic Economics
International Institute of Islamic Thought
International Islamic University Malaysia
International Labour Organization

Industrial Policy

Initial Public Offering

Investment Risk Analysis

International Research and Training Institute
International Standard Organization

Know your Customer

Letter of Credit

Limited

Master of Philosophy

Metropolitan Chamber of Commerce and Industries
Millennium Development Goals

Micro Finance

Management Information Centre

Ministry of Industry

Micro Nutrient Statistics and Technology
Murabaha Post Import

National Association of Small and Cottage Industries
Bangladesh

National Board of Revenue



Dhaka University Institutional Repository

NCB
NCB
NCID
NFCD
NGO
NIA
NPDA
NPO
NRB
0IC
p.
PAYE
PCB
Ph.D
PIDE
PKSF
pp-
PRSP
PRSP
PSD
PSI
R&D
RMG
RRC
SBA
SCI
SCITI
SEC
SIBL
SJIBL
SLR
SME
SMEF
SOE
SSB
TIC
TK
TRIPS

National Commercial Bank

Nationalized Commercial Banks

National Council for Industrial Development
Non Resident Foreign Currency Deposit
Non Government Organizations
Negotiable Instrument Act

New Partnership for Development Act
National Productivity Organization

Non Resident Bangladeshi

Organization of Islamic Countries

Page

Pay as you earn

Private Commercial Bank

Doctor of Philosophy

Pakistan Institute of Development Economics
R TR FIGTTHT

Pages

Poverty Reduction Strategy Paper
Poverty Reduction Strategy Paper

Private Sector Development
Pre-Shipment Inspection

Research and Development

Readymade Garments

Regulatory Reform Commission

Small Business Administration

Small and Cottage Industries

Small and Cottage Industries Training Institute
Security and Exchange Commission
Social Islami Bank Limited

Shahjalal Islami Bank Limited

Statutory Liquidity Reserve/Ratio

Small and Medium Enterprise

Small and Medium Enterprise Foundation
State Owned Enterprise

Supreme Shariah Board

Technology Incubation Centre
Bangladesh Taka

Xii

Trade Related Aspects of Intellectual Property Rights
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USIS
VAT
vol.
VRR
WB
WEAB
WEF
WTO

United States Information Service

Value Added Tax

Volume

Variable Rate of Return

World Bank

Women Entrepreneurs Association of Bangladesh
World Economic Forum

World Trade Organization
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AT WI]AT (Research Proposal) :
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® o6 LYV

K~

V. VTR IREER e Sesifee qge 8 qi =6, 5. @fexifS (Historical) R, Iy
(Descriptive) ©. RTaRI® (Analytical) €3 8. *aFeTeF (Observational) | GF6 I
ey Sffie qropTiR e Fce [éifie aaes 47 TOIE At T4 W QIR G ATy
fTal® e T 781 o | (T w@e | REe @8 @ a%gE (feire sfegm, 901, R
@ R sfwe @ 86 e IATISIT AT FACS AR %7 IS WD 27 | @ AFINT
CF@8 TTAG LIPTE ToPe! 8 SFTPH AN PR T AR | AR Sfere FeArwet AT
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NI AT BT AL o FALAG I | RN Sroely @ ot 5 @t
ey R R v s zree | [ vt o qRiRifzweta
NAINT AT COfd, TU-TAG AR, THAFoT 8 ROeaee Fer 7=ig 1 ZCACE |
S @ T LA ATl Aafs SpRe T ZACR | @ AR AfSAwS
AR IR IR @fezifre IR, ReEare ¢ HEwEs
qIPPTR SPRY B RCAC | SIRG TN (I oifgs qReliF it e
RSN TAE & 2R, T AFFE 8 Ty S safod S
AR |

Q I LT T | O ©B-OATE 8 APIFG [EAaeed o 3@ 8 Wi
ST Ao® AT TF© TS Fal AR | T WLAI1® ¢ FIAIN e e
fifeq o 53 F0a o7 AR Rraae TT 20 | @ QYN FAAT 8 TR Tgfe
SRR I S I TR | @b It SR Abe (o Glifere otaqel i |

IR S AR/AAFST (Scope of Research) :

MISfeT WP TAT THART FIKAIZIT PP I ATA ee= g
ST WE AT FNGe-97 ¥ sitqgell +iffya wevies | misfes wd
[IZE AKITe SAEACT Fenleryd /R I MR weHifsre ewpsd s@mia
TR ©f [WifFeeim dfor @mere ¢ IEEdR fifees | ol R a=e,
IR AIeE o FNT-97 AR ¢ meiw e 97 wawiE, [ 8
AR MBTS TG 8 YT @R @ a0y Fhosm FAHRET fegqer s

Z

Q@9 |

&

I ©-BATET T (Source of Data) :
ofie St (Primary Source)

I FUO AN T G2 TRoie S fofers a6 T TR | Toaliy T
PR oIl e elfs 0B IR AP GBI FA AR | AR TR
MY AR IR ey dfstaws, Sfwhre @we, e [ifeg ewpsd “m
R ofemae IFEWE AFFERFE, TR ARFRACEE TS RKrewer, e
Tl Fopf | AR [y s ewife it gferame, A, i<,
R s fefere eifie [fey Afmanmore efstme, [feg ey =ire
qeetom, eemar, R, 4R, FHea Toyim I@wer Iek aRfiE T e
T[IZS TR |

G128 @ e e et ewfre W1 7w of et SR TKifse eFred A
ot <4 2R |
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FoIfe T (Secondary Source)

TOIlE BT W(WY AR ee-Remee ifre qpiefae 8 Tt i AT
AR, “@-oAfqFl, THREE, SR, ALRT € TN JFIEIART ST,
IEATA! NF JEEAOw, JAIETA= 1T, iy Tgeiersr, S TFelers, e Tgeem,

@ ARPRT JET 8 Ty I afspmmreg siRee [@d a3 @
TGS AW AIHAPTR | ReeTe ST rfFe @ =R A [{aws
AR G AN TS CFOF G RPI T9%® LE |

-8 RTAT (Data Analysis) :

ey et z0e MefRe ©2, ©F 8 TAGTAR F(E DA ¢ QAT [rae
TR TR | RERE TR iges [(fey ©hrhR, gemnEeed
ST MG T Ao TAF g Gw=a e o F419 (537 41
TR | Mg T e e ffNte-gn [feg drefefes witEma
T ¢ g w1 2R |

ATITI AT (Research Time Frame) :
Q [T FAD TP FACO GF 2T BT AT Y ECICR | @ TMRFECE [fog oiest
o 3 @I FNG Ty FqT A0 | AR AT @ AEEe A [fog 13-
BE, AN, @, TRHH-EERPR [, gopree [fey g 9
LTS AT (ATF ©2T-TATE AT I AR |

faSe “RTa ST AT T Ffibe s R[fey T aFif e ey aaml,
TG, @ielet, AR ¢ THPER M@R FCER | T JRF 8 TN wd-ifs
TIES (@ TR 4T AT FEMR | TR LI AN A IrooR W2 -FTe!,
8 QTRFHICOR AN S e¥[2l@ (IR LI AFHICPHI Q2 T JCACR |

TOI T Al OU-TAGTZ ARZ-ARIE NI I TeMe T ({0
M AR (BB Tl RCACR | AT GIF(0R, FTPTHMAT R FONE PFAR TN
TR 9T I2F TF W07 | AR Weaifere (06 e Wed =@a e
N [CIEIGI I

ST TR T e ©
ST TR T @R ©
ToF AN T TG AT LS A
ersela Cofa @ FAmA S T

9. CROfS THPTCRA W&y AR WR AT s @ielie ¢ gz A8 eced A Revar w4t
TECR | T R wfefer afafes Iy ANER AIGE AEhve [ 26y @ NEE
AR TRFTS I3-2BF AT T WA= ToAmIe 2 R v 2 |
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TR (TR S AT2F) S T
S TAZIA @ fraer © T
FATHR IS SR
S, 3T 8 O FH 3 Y
TO® Y9I, WA @ 18 > A

ARAFY AGEIF MA@l (Limitation of the Study) :
NI TG I FAF AT (@ g e’ AREwe 2007 | AT AR
TR iFeivg s, TREIfTel ¢ O Wity SN O Iy Sy | oy
ARSI TCRR FrO7 Trard Fal =T |
S. O AW NG ¢ (ANANTSIT TGRS SF [N FAFS! OF W AR
I FCACRT | GNNF TRFEONT T I TSNS (Al (7R | O
RO (e R BT G -89/ @R 4 (AR |
3. R SRR WAt : A i wwy agfes frmee {27 sieafbe qere
w12ffa9eT 8 Sy ef DI ATHRASIT TS T | AT ©2F (TS
G3Ifea [ifeg SIfeer @it Face 230 |
O, AT AT : O, fpe] Qo wpwsef TH 7 B9 2T JIETMeR A
T OfSi TS AR | AF &) A AN TG 2F | @ &y ST
QPR I (AT AR TG SCFIFS TA 8 IBIFOIE Py Fal 77
TS |
8. Y- lesima et : wizfkfque @ [{fey /e R ¢ sFsima
AL S FAF TN SIMF 0B T (AT (TR | IR 0T AITqqelt FA10
A FACS ACAFIFS (I I (TR |

SRT-GATET KIS (Literature Review) :

ST I T GIFI, T AT I (NS T, S NPT
Teolfe @ T, M wdAife @ fHgEifsre O AT SN, T JICFT
oo~ ey et @ R agfe Raeam To fog s 32-2[89, Aa-ifal,
THE 8 gfetavd aFife TR UqR AN e e [er M «iwwers 2R |
O FEDL 2

MG JZTRM AW FAT ©F IHNS AL (5T &I dvey) TNF aArg
SNITeT (TR I, ILIfed AfeE Tgam e, T S FLIIZE S_™,
wedfieeimed gl B, ofi @ IBweIfe, BCR AGT wIfs, AR AT
ARPFAT, SHAT LI 2 oz, S TP SIRART IR SNHiazel,
Rt K ¢ S T agfe R SieReie FEes | o 9 I26re
e [eAice SRR iRfER-9F T FgRe i [ge 21 |
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SECEW ST WS TGGAL, Wz WG Wl ST @ WP WA LT A @
T FILFL (ST LI dobrq) TS ATY AWoIe WFRTE! S FE0RT | @ AT
I, HAfeam ¢ Fyiener TEeR [am, fifms [ aofe Rarmg
AT (IR | S P 0 (@I I @ QT “Msqr T |

LI JREM *SIE AL SR Giefhe G0 SFoed T I (Soob) A
ATZ TN [T IITER AT, SHEART AT AL, FTHI-Srw=y @ (87, W
fTare [ifae SeEnDe, TS TS o[ O, TR WILFT FIEE!,
e, R SRR SR, Seefes afdey 8 f[fawy 3 T e
(IR TP SIS BIPOII A FAT TR | AR FIeF JIZR (Ao
ANEE (@ FoG wftafes Afwa afodm T T @ty o @36t g ¢
ATT T TR | O Afere SfAfes IfE A W Awm @i afve
SUFRS oMl IJIF TIBR AR FLel W3 Jdqife oA Ao 8 T
T T S fefere fgiees Ra @14 (oxe fag Siteeoie FEaf |

T iR «T wifgs [y wfere IRt aF 2o S e ©g @ e
o TS (SN &M, QfHET 2008), FNIEN @IRSIT JTT THE 8 (14 IR |
ageifqre qid ¢ wAqF!, TR GifFe, o, AN P I [feer
@, (AWE Jiferey, JEme TN fF @ T 8 TR e [sifae
AR A AACR |

CIRmm Qe Afdfens ¢ fig wiga (fwfere smyd, ERe 200¢) atg
Fifefers SNeT 8 O AR A W3 (@, 07 [T =A2q-sp0o0, NfmifE
R399, TEFIET AEA-dbbd, (I HABFA-d558, 77 A= 3w, =
HIRA-S00b TSI FHOIT A6 FCACRY | P WEF ¢ 47 Wreoree famaf
@A, FRAN ARF-3pbe, TR @l ¢ gFfe, TgGH ARTNY AZF-3500,
A e (A o) TEF-Soue, FHE TERE TGT-SoUs, \IF 8 AfediT
HI2A-dopue, ARFWMI FoFed TET-3520 8 AR ARF-d580 IF A4
TN FCACR |

@Ees N Fifwe @ @Iz AFORFENT T FeF @O dfTe T
TOTeT 8 W RPN (RIZHAAT (T ., G 2009) AT [ SCagisT, SIS GR
a3 Glifers «Rell, G SR SEIR, I SR ARG, JPMER
tAfewel @ e Ay, FT9 IPNT AREEN, @7 ALRIE, TAWT T,
JERETeFAT 8 JIFCH T TP KA e TR | T 4F (QAF §q
FRITER QI QRO%EE @ AN T8 I (58] T AR |

R oifge aeE O bt g, N @oree By sd@Gifs’ (57 7%k,
A 2039) QT g e Glifere wiael, fitga S, I IR FEEs,
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a3fad 2T @ WO @I, IRy WD AfA, (Frggesad, ITT7 F99, FN T @

AT SRATMAFIRAT FRITET FIOTT TICE (W SNETDe 1 00 | @ 4T3
SN FIFAIZE AENCE g s @ fe-fForaer o =99 | 8w ag
2tF g ofkfbfe ¢ @fifimre aas sg M@ e IReFREy e
R S T (@S AT GT TF &Fe T4 TRACE |

R wLAITs @ iR ¥R PR e o g e 38 @ - @, (&,
G, *TTPE ST A0© SR FIfF (ST &F, (T dodd) | I2C 14T SR

o AAfffs, wtomafs, @2, ww-Smexy, RfScae, S Torfm s
SIS FRCR | T YTF QTR AD® AN ifee : o @ ez’
(ST &3, Sobd) | G IR (TP I AifFe-9q 7, AeAfie Mg e
e Qifere REEive SoR SIETs FE0RT | OF @ Mg Abe S st
TE ® AT (S5b0) | GBI BT wLdHifon wifgs s T foifiie «abT ewpet
I3 | Q.99 TAF TN Ab® TR GfFL (ST e, SR 2008) ATy
A 1EE @ WIS, THA e T, [feer, wres, [y e wiET @
Qe Jftens To ewpsd REE ST Fa0R | MR WY -4
TS WIS - T ¢ I T giEE (i SRS wdTifen oifge
RN DAPITSI ROT KCRCRA | (Il SISl &ire ‘g sidife’ (7 &,
fe Jo0b) AT PERR ©ifge [aeE Tor e | g arg Mg sdNifex
Clifers «=el, fite Sy, Areee!, Towmie, @ MR SAmaar g
JOCAT ToE oM 3T ¢ @ QU TN GISAIZE A HFR
SRR (I - (a3 2 | T @% (At g eifgs s aresds
TR AIFAIZN Frod HFRETdT I @S AT G T @l I
AR |

TEAWS 915+ 8 T 2AfFTFE (Structure of the Study) :

NN LR T AR R DT e e Fise-az
il : @I A REEeT @ qRfE e wfemes ot Sk e
TSI AGRE IR0 AT [T I ACENSA I AR | A fofew
BRI @ AfRitRma I ReeE 47 TR0R -

A YT

g SR R “TFeE IS [RTS AL | @ G FoT© @A
N QT @ TYCT 4TS FI9 (031 Tl JACR | A N CITAT BT,
VRN AIfeFel 8 aPp, QT Sy, QI IO Tafe, Rl IR
“Iffa/ATeIFS!, RN SI-BATST T, ©=-THIE [aqel, IR a0,
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NCIFAT N ARDIETAT ATwe!, SU-SHATen A0, SoTwS  ow/sTqqe
ARPEAT SOFIM FNPIE LD T CACE |

ST s

Q ST R PR g | R sfbfs, afaee, e edates
(e AT RS ¢y 8 QIEmITe! TGS AR O S W 7o
FEAR | G GG (@R AW owee N @R O JEAl, FEweE el @
fifqr™T, FERee 9P 8 driewEe!, JIENTER @t s<wgm «Afbfs,
R g IS w=r | SfaRke M e S @fEre AdfEE
©P ¢ TATS IS 1 REACT U PR ARG SFH© HFS Fal RAACR |

TOIT WG

Q@ SR PN ST A1 et Tfee-a7 AfRfble’ | « S oSt
[T i o e-az 2fiffs, aa Sife 8 “&fs W3 [feg cv@ @ sqw
O Q11 AR | (PR ECE @ IGIRes 41 R ©f JCEM, SR I e,
THI-COA @ (AT, RN IIgFd [NErNits 8 oz, fgrs ow@
AT AILFT W | FREITNE RITRECE SR I F0 TCe TP ©F
@ TATG ALITS T FCACR R SUPTPIR TSN TS FALATE Tl FCACR |

vod G
g YR R e Ry wERfes | arei R swes s

T T AT (@R FRIgice SR SR ©F @ I @ I R | @
S Eanete g, Fige drefefes [Rfqwier 3@, Fgme saifiskeie
YOI, RFRCT SRCEfeTe ATOMNR | T& RN REetet SCib=l- A eeoar
I ST T FA00 MfEB FT OPRG® ©F ¢ TG THFHAT Tl AR G
TR TN THioT SCerd Tl AR |

AT G

Q@ IGIRE FEEE HEReE oF@ [N e 8 YN - [T E-aRE
VECPIA | JIETICeT R (Feq REree TPHIete 08 (@9 41 ¢ o AT
NI TAT F 20O 2T S NPT I TRACZ | @ NI 29 Aieeea [fog
T FATO NS TTF FIRFE € YRFACET ST QFI6 A A AR 3R
e olTe [UaFe el =ACE |

BCAC T

Q@ SGIEE PR SPHAIREEET 8 TP | @I Wfomedy (¥ I 8
FAFF AN THAN TR FRIR-FIFST @ QR FR (AF @@ s
MEE IR G0 IPARNE eF© T 20ACR G FGI | HASHNCOA (*ITT TR
(T ZCACR | THNLT RO ATe TN SfSAWeSa AR TS B (o0 1
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zrce | fifey Rame reita e @ @ Wqgfere U7 Toife &ge 4l JRCR F
T g Sfeafe T ST el 6B T IR | AEREART TS
ArFIRF P> AR Fa1 20z 8 T W1 AL efsfre s g
gfeDite fow Age 7 TR | THIE @36 goife Tege F @R q
wdAitefm, e, R, FEReT weE ¢ TR JLNTeRETe AEEFgIR
SRS AT SR [ROeIeg SoFIea SPIeE 0T W el | @ ASoT7S
(QTF AN IS 8 g e e ofe, e, wife 8 o 3fr Aoy
TAFS T ORI @ ¥ AYS 2ea0g 0 [eafve 209 |
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o AAfaRT : Pigaes st ¢ fafayeT

g6 e S-S Sy Riese ofsi! wiere | Bfo=PT AGCEvA Fes (et
T @, @ *o@Fd T e TS fFgfige sieafbe zea® =i <@
CRIFEE wdtafer SRE fem cmam oRfw ) RERae ke zewm oR
TR IR S RS Aife 77 1 (et Bty o sime fe
sifznr fifbcae e sy =0e A | SSIT W Jiae ST AL &9 Jr e
AT G TFFS, TRFIITANS (FCG AT (AT ARST | gy Sesiwea A |
TR RITT T G IS ¢ RF© (S IS BT | FRBIE, AT, e
T (oM OF T T AETS Sy ey I9WE qifEs ey oo R
T TRR SoGIRPR Q4 SReme | Rglaed (TIeted IoT Saed A
R SR 0T | ©12 ARAT T e T G R e Sy | AT,
Ao ¢ TR T e Tow fed wea | Y ¢ Fiow g 20e Wiwe wea T
aFfeen SRl g ST Mg S-S AR ey R v, @9
T @ B A DT S0 =4 -

IREIRICERLR)

i forq widaife e g fea adaifore wereaee g 0 | @Bt JeTe (6
(e TRAMC IFEIOIR ACeT i Jfad Al T | e e
T (R lfiE e (ATF WGE Ao misfatee RigRe @1 @re /1 |
(B (P T A TN RPICF HT R Fr@r 1 TR 1 | e, ©f
AT AT 121% [FBI0A9 FIKCere 20o AN | Frederik Nixson €3 NS,

‘By industrialisation we mean the development of a modern
manufacturing sector which inter alia involves the transformation and
modernisation of the agricultural sector, the development of
indigenous technological capabilities on the creation on an income
distribution profile consistent with the achievement of agreed
development objectives.”

S, THIEIRE e WA @I Gl ATYfTE WIFHIFOIR AT T A A7 FH AS FoArET 8
YT, T e ML T AR CayACT HPhe Ty S A A0S A 7B
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PR eI FERITe M FFEACEe JHC 2T AF | @ adNifox Sxaem
RIS g @ IR AN oTF) 41 AT | @ AT AANF 2T TAWT (AF
T @IS BFSRe 20 AT |

AT e R oo MRS ToMe @ CRIES FHFEE I -
‘] TrolWe, AfGEITTeRAS, WA @R ARIOe  SRAle  SeE
AP 8 AT REws e B AqHelFRe FHPIe |
Tgeffe @ I T m I (T4 STHWMA ST IRIEE TG (T A7
GRS % e 27 OPR g Afev RS fiee sege 2@ 1™

P. H. Collins f*1gr it qceTcee-

‘Industry means all factories or companies or processes involved in the
. O
manufacturing of products.’

e S TAM S ifere @I afSome SRR T | dpbe AW FALT
SR (OF) L] I REACE,
‘FIALEA FICS AN QN QI SINE JI @ So & Al ©F ALH
WATT AT IE FACR I SEAS! SR WO WG Fler IR IR (@
Afes *fea AR I of HFo® TAWT T ST 2T | =T S50 T
A AT (OF) I eI (@I A I e ooy w7 1

A. H. Bhiwandiwal Vs. State of Bombay [AIR (1962) SC. 29)] GUw1q I
el REACR @,
“FITFRTR TSI JACS (AIET T AT TOMERa SHPTR O ST BTG SITE
T | BT WIS NI SR S AN SR Gocea &bl
I @R = e =7

P FFICS (TN TSI I NGRS FAACF e 2N =W Bler FC3 G0
T | AWM TS I IS % WO N (@ G FNACTF 7 & Jf5w Fiee

g it TweR SRS AT I 8. T, GEE S, g adafeE o SEt

ARMTCF, T T, Qe 00b), 7. S¢¢

G, QN RO, A GO (G : FAN =T, 22T AF, PN 2059), 7. 533

o, ‘PIE T A I, AfSHIN WA Af G A oAy eFre Y AHFS | §. (@S Fiaw s
8 (N3 PSP FKFE, JNF St 8 TG JPNT FIZAT(CIB! : YT @, 3T
M, G R008), 7. Sob

8.  “Factory means any premises including the precincts thereof whereon ten or more workers are
working or where working on any day of the preceding twelve months and in any past of which a

manufacturing process is being carried on with or without the aid of power but does not include a
mine subject to the operation of the Mine Act 1923” Section 2(f) &. FITIAT S2F dSpuE, (OF)

4IR1; (RMAW QR INE, Jiffere @ Mg FEa(eR : f ax@r AR, sfaifere g, s
R00¢), 7. Lad
¢.  Backs Dock Kerr Co. Ud. (1906) A.C. §. (NZ™W CTEENI, 60 8 A5 a3, Alee |

ol
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& AF @7 (a3 o I R R[S 2 @3k A=[eITe ©F T (TS
FAATE e #{F e o1 ¥ e 20e 211ST 32 T ©f FRAET Rewd oy
0 A |

figacTa Mo : Famm «fawre o= o= edTe 7' o awe | 391 :
(5) B e SRAWMCT WITFIIFHIEL TS Wi @
(R) WITFIFIFR O &P FHeAess 29 |

AN AWM : Nagpur Electric Light & Power Co. Vs Regional Directors
Employees State Insurance Corporation [AIR (1967) SC. 1364] (T
fAoreifs 0T, (N FFE ST RO ey IS JE G Paoies Wesre
7' Tomiw AFCo 2 :
>, IET @ W ETAT FHCF 7 & ¥ F I e Avce 207 AR
AT 272 ORI FHACF e ¥fNe Fide AFCe TF QTG0 70| @
(T AT IS FAETE O 2RO AT IRCAT T FIFA RO 210l 2 |
3. TS FR (I 1 (FIF I W78 TeAM LT Ble] AIRCS (A |
GRIeT e 76 SAmiae SR ([E etaey 20
2. 9T TS Al (B e AT I R —ICT (FF TG Bl
A |
o, IEH 93T [WME S_Y 4/ IR @ [WWE o9 T o Ty
Tice Seoime efear Afsifers 7@ (°

TS T RTavaw Megie [eds €Res elfspiaTz IR T oy :

>. ey 35f®s (Film Studio) : @51 frey 350 e elf ot ity @it v
31 srelfes XS TG gzo 0 AT ©iF AfS6! ot 9F6T FHAET |

3. AR (Printing Press) : QPRSI Qo1 FICe Swe*y @RI FCTE
T ETAICTS W Il Srolfes #{fie I9E1 (19 qBve Iier I TG«
G FHCT OIS I QIR QAR Ile Njq FT (S O IIKAET 0T
sifaifere =@ |

o. AT-FIT 8 AT tofF efsdi (Food & beverage manufacturing
organization) : (I e ST AMF-HT @ AN (ST T ©F TALRCER

Y, Usha Printers India Private Ltd. Vs. Employees State Insurance Corporation AIR
(1961) Cal. 381. B. (NI=MAW TP, e @ 4y W2, e, 7. vad

4. K.V. Sharma Vs. Jemini Studio AIR (1953) Mad. 269. &. Glizrw <tFesiwi=, Jifafere @
g A2, AN |

t.  Bishamitra Press Vs. Kanpur Wage Payment Authority AIR (1955). 8. GlIR™W AT,
Jifdfers @ Mg &3, eies |
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0 TIIRR @ QR FRAEE T YA Ay AGF #{f5 feor

P o1 P 1

8. fAf% FIAMr (Biri factory) : @ S RfG Ty w1 27 OIS FIFAA!
TR ey 1*°

¢. WeT 3T tofam afediw (Vehicle’s body manufacturing organisation) :
I ZCSIET AR A7 @ Fiwa AfT tofg s =w 1>

v, SfaRe afSdima @ qIBr T SAWE AT B @R oW HfIE
AT IS AT O IR RPN o197 | O O S SRAT
AR A B IS 1 5o ©f TR T opely 77 7 1°*

q. TFAIS : FRAA AT (R) QR I AR (&, TGS 0700 &7 bifersst
TE, APENFE T§ @R (T T g [P TRAWH, FASH, AGETT 8
AT & LS T SR AP JAT 1°°

b, TR AfeR : FRAMT AT () T 97 TR @, f=fefe @ @i
Afeate Seotme eifgar <@ 7 -

F. (@9 I® 97, [Rew, 329, 9ot awlw, a7 [fea-a% saa Soaeey
FS, TS, (TS, STeH| 1, R T4, (F1© I, TS T T S
(PSR I SN S ACH IS 413 AT

<, Toe, ST, M, TR SRS S (I ©FeT 2 oA FT; ST

of., Tye AT 7T TRAM, HATST AT LT Fal; HLAAT

So.

.

R,

NOR

58.

P. Laxman Rao & Sons. Vs. Additional Inspector of Factories AIR (1959) Aundhara 142.
T. QIR W EFes N, JfAere 8 g J137, A |

Ajmiri Biri Works Vs. Haidarabad (1963) PLC 9(4). &. GliZW Itaiges =, Jifafers @ g
I3, ARG |

Metro Motors Ltd. Vs. Regional Provident Commissioner AIR (1959) Panjab 89. 7. (NIX=m
TP, e @ g w2, elfes, 7, vas

Nagpur Electric Light & Power Co, Vs. Regional Director AIR (1967) SC. 1364. 7. (=W
T, JifAfere @ g J12, e |

'Machinery' includes prime movers, transmission machinery and other appliances whereby
power is generated, transformed, transmitted or applied. &. JIFIT W2 Svve, (f&) @l
W A, JIfAfTF @ (g F3, A |

‘Manufacturing process means any process —

(i) for making, altering, repairing, ornamenting, painting and washing, finishing or

packing or otherwise treating any articles or substance with a view to it’s use, sell,
transport, delivery, display or disposal; or

(i) for pumping oil, gas water, sewage or other fluids or slurries; or
(ii1)) for generating, transforming or transmitting power or gas; or
(iv) for constructing, reconstructing, repairing, refitting, finishing or breaking up of ships or

vessels; or

(v) for printing by letter press, lithography, photogravure, or other similar work or

bookbinding which is carried on by way of trade or for purpose for gain or incidental to
another business so carried on-Sec 2 (h)’. . TR T doue, (92b) 4FN; GIRTW

AT, AT @ g 2T, ees, o, v
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GHIZFT BTN AT G T @ AR G el FCACR A 05 Tgro 2,
‘Islami Bank is a financial Institution whose statutes, rules and
procedures expressly state its commitment to the principles of Islamic
Shariah and to the banning of the receipt and payment of interest on
any of its operations.”®
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‘AT IIF 4T A®T ‘International Association of Islamic Banks I,
‘The Islamic Bank basically implements a new banking concept, in
that it adheres strictly to the ruling of Islamic Shariah in the fields of
finance and other dealings. Moreover, the bank which is functioning
in this way must reflect Islamic Principles in real life. The bank
should work towards the establishment of an Islamic Society; hence,
one of its primary goals is the deepening of the religious sprit among

the people.”®

T MG NI *1T AN 1efere TE T,
‘It 1s therefore, imperative for an Islamic bank to incorporate in its

functions and practices commercial Investment and social activities,

Organization of the Islamic Conference accepted in the Foreign Ministers Conference held
in Dakar in 1978, cited in the ‘Text Book on Islamic Banking’, IERB, 2004; Dr. Ataul
Haque, Reading in Islamic Banking (Dhaka : Islamic Foundation Bangladesh, 1987), p.
188; M. Ali & A. A Sarker, Islamic Banking, Principles and Operational Methodology,
Thoughts on Economics(Dhaka : IERB, Vol. 5, Issue 4-5, July-December 1995) pp. 20-25

o, ‘Islamic Bank’ means any company which carries on Islamic Banking Business and holds a
valid license; and all the offices and branches in Malaysia of such a bank should be deemed
to be one bank. ‘Islamic Banking Business’ means banking business whose aims and
operations do not involve any element which is not approved by the religion of Islam.” =&
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as an Institution designed to promote the civilized mission of an

. N
Islamic economy.

T34 fERTewml SIieam-93d Tt

“Islamic Banking is essentially a normative concept and could be
defined as conduct of banking in consonance with the ethos of the
value system of Islam.”
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a.  ‘Islami Bank is a financial institution which will not receive or pay interest in any of
its form and its all activities will be in accordance with the principles of Islamic
shariah.’ @. ©. (IR™M TRWEA St el @ o7 § 7 areee : Fpow] 9 e,
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‘Mudaraba i1s a form of partnership where one party (Sahib al Mal/
Rabbul Mal) provides the fund while the other provides the expertise
and management. The latter is reffered to as the Mudarib (Manager).
Any profit accrued is shared between the two parties on pre-agreed
basis, while capital loss is exclusively borne by the partner providing
the capital (Sahib-al-Mal).”"
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AAOIFI-&3 &l T®& Accounting and Auditing Organization for Islamic Financial
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‘Mudaraba is a partnership in profit whereby one party provides capital (rab al mal) and the
other party provides labour (Mudarib).” &. AAOIFI, *'SIg JB5E M-d0 (9/3/50),
R00%, 7. 0

‘Mudaraba means such an agreement in terms of which a bank conducted in accordance
with the Islami Shariah provides capital for anything and the customer employs his

efficiency, efforts, labour and intelligence.” &. (™MW =Y VI, TR WL, AN
7. So¢
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‘Mudaraba is a partnership in profit whereby one party provides capital and the
other party provides skil and labour. The provider of capital is called ‘Sahib-al-
maal’ while the provider of skill and labour is called ‘Mudarib’.” . Manual for
Investment under Mudaraba Mode, IBBL, p. 1
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.

‘Musharaka is an Islamic financing technique that adopts ‘equity sharing’ as a means of
financing projects. Thus embraces different types of profit and loss sharing partnerships.
The partners (entrepreneurs, bankers etc.) share both capital and management of project so
that profits will be distributed among them according to agreed ratio and loss is shared as
per their equity participation (ratio)’ &. Manual for Investment under Musharaka Mode, p. 1
‘A form of partnership between the Islamic Bank and its clients whereby each party
contributes to the capital of partnership in equal or verifying degrees to establish a new
project or share in an existing one, and whereby each of the parties becomes an owner of
the capital on a permanent or declining basis and shall have his due share of profits.” @. The
Accounting, Auditing and Governance Standars for Islamic Financial Institutions, 2004-
2005, Musharaka Financing, Appendix E : definitions, p. 187
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‘Musharaka means such an agreement under which a portion of capital of anything is

provided by a bank conducted in accordance with the Islami Shariah and the other portion
is given by the customer and in which profit in distributed in proportion as mentioned in the
agreement and loss is distributed in proportion to the capital.” &. (R ST NgH, 7@
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Sov, ‘Bai-Murabaha may be defined as a contract between a Buyer and a Seller under which the
Seller sells certain specific goods permissible under Islamic Shariah and the Law of the
land to the Buyer at a cost plus agreed profit payable in cash or on any fixed future date in
lump sum or by instalments. The profit marked-up may be fixed in lump sum or in
percentage of the cost price of the goods.” &. Manual for Investment under Bai Murabaha
Mode, IBBL, p. 1
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financing technique, it involves the purchase by the seller (financier)
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cost-plus basis. Both the profit (mark-up) and the time of repayment
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305, ‘Murabaha is selling a commodity as per the purchasing price with a defined and agreed
profit mark-up. This mark-up may be a percentage of the selling price or a lump sum. This
transaction may be concluded either without a prior promise to buy, in which case it is
called an ‘ordinary Murabaha’, or with a prior promise to buy submitted by a person
interested in acquiring goods through the institution, in which case it is called a ‘banking
Murabaha’ i.e. Murabaha to the purchase orderer. This transaction is one of the trust-based
contracts that depends on transparency as to the actual purchasing price or cost price in

addition to common expenses.” 8. AAOIFI, A AT IBIEC (2\-}9 )ﬂ\ );‘;’M\), MDD
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359, Bai-Muajjal may be defined as a contract between a Buyer and a Seller under which the
Seller sells certain specific goods (permissible under Shariah and Law of the Country), to
the Buyer at an agreed fixed price payable at a certain fixed future date in lump sum or
within a fixed period by fixed instalments. The seller may also sell the goods purchased by
him as per order and specification of the Buyer. &. Manual for Investment under Bai
Muajjal Mode, IBBL, p. 1
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