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Accounting & Auditing Organization for Islamic
Financial Institutions

Asian Development Bank

Al-Arafah Islami Bank Limited

Amount

Automated Teller Machine

Bangladesh Accreditation Board

Bangladesh Bank

Bangladesh Bureau of Statistics

Bangladesh Chamber of Commerce and Industries
Bangladesh Chamber of Industries

Basel Core Principles for Banking Supervision

Bangladesh Council of Science and Industrial
Research

Bangladesh Export Processing Zone Authority

Bangladesh Garments Manufacturing and Export
Association

Bangladesh Institute of Bank Management

Bangladesh Institute of Islamic Thought

Bangladesh Institute of Management

Bangladesh Industrial and Technical Assistance Centre
Bangladesh Jute Mills Association

Bangladesh Knit ware Manufacturers and Exporters
Bangladesh Management Development Centre



BMRE : Balancing, Modernization, Rehabilitation and Expansion

BOI *  Board of Investment

BOO * Build, Own and Operate

BOT *  Build, Operate and Transfer

BRPD * Banking Regulation and Policy Department

BSCIC * Bangladesh Small and Cottage Industries Corporation

BSTI * Bangladesh Standard and Industry Testing Institution

BTMA * Bangladesh Textile Mills Association

BUET * Bangladesh University of Engineering and Technology

CAMELS * Capital, Asset, Management, Earning, Liquidity and
Sensitivity of market risk

CAR * Capital Adequacy Ratio

CBN * Cost of Basic Needs

CCCI * Chittagong Chamber of Commerce and Industry

CDS * Central Depository System

CETP * Central Influent Treatment Plant

CIP *  Commercially Important Person

CRIE * Centre for Research in Islamic Economics

CRISL * Credit Rating Information & Service Ltd.

CRR * Cash Reserve Ratio

CSR *  Corporate Social Responsibilities

DCCI * Dhaka Chamber of Commerce and Industry

DCI * Direct Calorie Intake

DFI * Development Financing Institution

DIB * Diploma in Islamic Banking

DIB *  Dubai Islamic Bank

EBS * Egyptian Banking System

EC-NCID *  Executive Committee of the National Council for
Industrial Development

ed. *  edition

eds. * edited

EOSP *  Employee Owned Stock Program

EPB * Export Processing Bureau

EPZ * Export Processing Zone

FBCCI *  Federation of Bangladesh Chamber of Commerce and
Industries

FDI * Foreign Direct Investment

FIBE * Faisal Islamic Bank of Egypt



FICCI

GAIN
GATS
GDP
GNP
HPSM
HRD
HTML
HTTP
IBB
IBBL
IBF
Ibid
IBTRA
ICCI
IDB
IERB
IIE
[T
[IuM
ILO

IP

IPO
IRA
IRTI
ISO
JIB

KYC
L/C
Ltd.
M.Phil
MCCI
MDGs
MF
MGISB
MIS

xi

Foreign Inventors Chamber of Commerce
Industries

Global Alliance for Improved Nutrition
General Agreement on Trade in Services
Gross Domestic Product

Gross National Product

Hire Purchase under Sherkatul Melk
Human Resources Development

Hyper Text Markup Language

Hyper Text Transfer Protocol

Institute of Bankers Bangladesh

Islami Bank Bangladesh Limited

Islamic Foundation Bangladesh

ibidem, which means ‘in the same place’
Islami Bank Training and Research Academy
The Islamic Chamber of Commerce and Industry
Islamic Development Bank

Islamic Economic Research Bureau
International Institute of Islamic Economics
International Institute of Islamic Thought
International Islamic University Malaysia
International Labour Organization
Industrial Policy

Initial Public Offering

Investment Risk Analysis

International Research and Training Institute
International Standard Organization

Jordan Islamic Bank

Kuwait Finance House

Know your Customer

Letter of Credit

Limited

Master of Philosophy
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Metropolitan Chamber of Commerce and Industries

Millennium Development Goals
Micro Finance

Mit Ghamar Islamic Savings Bank
Management Information Centre
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MOI *  Ministry of Industry

MOST *  Micro Nutrient Statistics and Technology

MPI *  Murabaha Post Import

NASCIB * National Association of Small and Cottage Industries
Bangladesh

NBR * National Board of Revenue

NCB * National Commercial Bank

NCB * Nationalized Commercial Banks

NCID * National Council for Industrial Development

NFCD * Non Resident Foreign Currency Deposit

NGO *  Non Government Organizations

NIA * Negotiable Instrument Act

NPDA * New Partnership for Development Act

NPO * National Productivity Organization

NRB * Non Resident Bangladeshi

OIC * Organization of Islamic Countries

p. * Page

PAYE * Pay as you earn

PCB *  Private Commercial Bank

Ph.D * Doctor of Philosophy

PIDE * Pakistan Institute of Development Economics

PKSF S PRI OO

pp- * Pages

PRSP *  Poverty Reduction Strategy Paper

PRSP *  Poverty Reduction Strategy Paper

PSD *  Private Sector Development

PSI *  Pre-Shipment Inspection

QIB * Qatar Islamic Bank

R&D * Research and Development

RBIC * Al-Rajihi Banking and Investment Corporation

RMG *  Readymade Garments

RRC *  Regulatory Reform Commission

SBA * Small Business Administration

SBB * Shamil Bank of Bahrain

SCI * Small and Cottage Industries

SCITI * Small and Cottage Industries Training Institute

SEC * Security and Exchange Commission

SIBL *  Social Islami Bank Limited



SJIBL
SLR
SME
SMEF
SOE
SSB
TIC
TK
TRIPS
USIS
VAT
vol.
VRR
WB
WEAB
WEF
WTO

xiil

Shahjalal Islami Bank Limited

Statutory Liquidity Reserve/Ratio

Small and Medium Enterprise

Small and Medium Enterprise Foundation

State Owned Enterprise

Supreme Shariah Board

Technology Incubation Centre

Bangladesh Taka

Trade Related Aspects of Intellectual Property Rights
United States Information Service

Value Added Tax

Volume

Variable Rate of Return

World Bank

Women Entrepreneurs Association of Bangladesh
World Economic Forum

World Trade Organization
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FRFAT @SSl 8 &P (Rationality and importance of the study)
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AN AGf© (Research Methodology)
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NI FCE AR (Scope of Research)
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21fi® BT (Primary Sources)
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[ SRR (Secondary Source)
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TIRAIN Tgae e (W2fEf) I AT AR A,
‘Murabaha is a contract between a buyer and a seller at a higher price than
the original price at which the seller bought the goods as a financing
technique, it involves the purchase by the seller (financier) of certain goods
needed by the buyer and their re-sale to the buyer on cost-plus basis. Both
the profit (mark-up) and the time of repayment (usually in installments) are

specified in the initial contract.”>"
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204. ‘Bai-Murabaha may be defined as a contract between a Buyer and a Seller under which the Seller

sells certain specific goods permissible under Islamic Shariah and the Law of the land to the Buyer
at a cost plus agreed profit payable in cash or on any fixed future date in lump sum or by
instalments. The profit marked-up may be fixed in lump sum or in percentage of the cost price of the
goods.” *® Manual for Investment under Bai Murabaha Mode, IBBL, p. 1
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V0. ‘Murabaha is selling a commodity as per the purchasing price with a defined and agreed profit mark-

up. This mark-up may be a percentage of the selling price or a lump sum. This transaction may be
concluded either without a prior promise to buy, in which case it is called an ‘ordinary Murabaha’,
or with a prior promise to buy submitted by a person interested in acquiring goods through the
institution, in which case it is called a ‘banking Murabaha’ i.e. Murabaha to the purchase orderer.
This transaction is one of the trust-based contracts that depends on transparency as to the actual
purchasing price or cost price in addition to common expenses.” &§. AAOIFI, BISIRCIERDI 1)
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