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“Qard al-hasan is a loan which is returned at the end of the agreed period
without any interest or share in the profit or loss of the business”. Qard al-
Hasan is “An interestfree loan given mainly for welfare purposes. The
borrower is only required to pay back the amount borrowed.”
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i wfAifelivn rRm TEwe Ice 2PTR SAfRee e, Al Qardh Al Hasan
means someone cut the right of others with kindness.»

» A Glossary of Islamic Economic Terms, see Dr. Mohammad Omar Farooq, "Qard al-
Hasan Applications and Misapplications of Some Concepts in Islamic Banking",
paper was presented at Harvard Islamic Finance Forum, April 19-20, 2008

»  Muhammad Nuruddin Urduniyah, "al Qardh al Hasan Wa Ahkamuhu Fi al Figh al
Islamy", 2010, Jamiah an Najah al Wathoniyah, Nablus, Palestine, p.12
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