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DEVELOPMENT OF THE
READY MADE GARMENT
INDUSTRY OF BANGLADESH
A PERSPECTIVE
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Acn.IMI’S OF THE GROWTH & STATUS OP RBADY
MADK (;aRMENT INDUSTRY OF BANGLADRSII
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@ £ One of the youngest export sec-
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ACHIEVEMENTS

1)

2)

4)

5)

6)

BGMEA membership starting with only 19 in early 1983 has reached 2963 in 1998-
99, increasing at the rate of 20% each year.

The growth of garment export in terms of dollar is proportional to the rate of increase
of factories, it depicts a healthy steeper growth of the industry per se.

Garment export has been increasing on an average 24% each year. As the rate of
increase, not less than 20% per year, is expected to continue through the MFA phas-
ing out transition, growth prospect of Bangladesh's apparel industry looks very bright.

Bangladesh presently holds the position of top ten suppliers in USA and EU market.
Country's RMG producers are steadily moving toward high value sophisticated items
like high quality suits, jackets, branded jeans items, embroidered ladies' wear etc.
Increasing @ 25% per year, over the last few years, they have utilised quota and diver-
sified their products into non-quota items.

Bangladesh has recently entered the extremely quality conscious RMG market of
japan and created a niche for itself. In 1994-95, export of RMG to Japan from
Bangladesh jumped up to US$ 5.61 million or by 168% on previous year's export fig-
ure. In 1995-96 export of RMG to Japan was US$ 5.72 Mn., in 1996-97 it was US$
9.35 Mn. and in 1997-98 it was us$ 17.47 Mn.

EU took the largest share followed by US. Germany has led the EU market in the last
few years followed by UK, France, Italy and the Netherlands. However, as a single
country, US has been the highest apparel importer from Bangladesh.
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