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Nabil Nassief, 12 Key note paper: Islamic Banking Around the world —< fercate=s-
Islamic Economic System is bascd on cquilable treatment of assets. Islamic Sharia prevents
injustice in the acquisition and disposal of material resources and requires {ull utilisation of
these resources  in order to allow satisfaction of worldly nceds of human beings in the
optimal manners, thus avoiding wastage and cnabling human beings to perform  their
obligations to Allah and the socicty.

Islamic economic model has got the foilowing broad features :-

]. Fairness and just treatment of other’s property.

o

Earning of profit by using fair means.

3. Disclosure of all relevant information pertaining to a transaction and

»

Respect for free enterprise and private ownership (2).

>8
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Nabil Nassicf =@ Key Note paper: Islamic Banking Around the world -« feretess

The banking system within the Islamic discipline lays emphasis on, but not confines itsell
only to, the climination of fixed pre-determined rate of interest. It allows for the replacement
of interest by return obtained from investment activitics and operations that actually gencrate

extra wealth.

fof =mrae fercated Accordingly under Islamic Banking, all banking activities are
necessarily related to movement of or investment in goods. equipments. projects and
other tangible business activities, etc, as opposed to conventional banking where interest
is considered to be the return on money irrespective of the utilisation and generation of

any cffective and real growth of capital through investment (8).

9
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@« e fSf9 S Production and trade in an Islamic context, International Journal of

Middle East Studies vol 6 No —2 =sicag<h &f9cem fcaczs |

e SSTHITS SITe RIS E SRS aIH] bleg, fes | it =4t
Gl gwiRAralz Ie1es < | GTTa it W SRS It G
@SR fArew w1 SANSHR WA= FHF (@S9 9@ Aifafis e s
Sl WINE IAITTH NGNHIE TS | QAN At T, FFI6, s gl
TSICTE YW @R S I W] SWeNwE | ot sfe i

TS JAGITET TR L ¢S5 TS (Do) |

OF6. N Brg FCACRN (A, AL TSI B ABCE 9 =24
TRfics N8 91 G FRF SOTNHICHE A SNl 9y | sicaa [y afard
G IMATATATE PTwmfs, Wl o WEEE Tafs, '8 o BN a9 g3 S

HATE “iwf® Qe g3 &id gz Aafs dazd Seafeea1« (50) |



Dhaka University Institutional Repository

e S STHICS TSR WAl Ukl B Tedigd Sl fes prEs=ea
AT g =91 “rafs | e YEEoad ASMwIAT [arasl a3 YWl
afbTes «Awora W Naed 8 I/ an «ifafa 3w
@A @R gae W [FET T g gy [RaneE wwosE

TR Ty wa ke i v (0) |

oz ocs N "W, ©Y ASTIFI AeTReEs (F13) FANeAS F¥9, SatAm
s qoerE  ARISISItS  Pifers Teiead SdeAfes wEwins  wiadrs
R A fBE= | FIY 9 TS TRcas (N Fedw @ et s e
LTS wriFa &= STweraRTsitd | g {wg, Tl gFw s 7SN
Tl we TEATE ~1F IAN YBIY =St oAl Afea «ife atrw A= aw
e wee siorm Sifgeiey Afed) ww @ SN oIt AR S ¢
Shwg TeM WBHET WSS AW Sfes @THm % T | 7 [Sa LTS
LfSHl ers TCI | AIENCACNS  THAETN *F et [HASATHCTA JC3 A

5= {1 3oz Qs AT EA | 96T ATSH TH XIS =N SINCH |

>



Dhaka University Institutional Repository

(8) Tfafens Irwea o= QI T IFITE
ATSHH TGN ARCEA

aifafers icTd BeAfs AT AAISH « | AN T GES T=A T TEIH
Sors! e e St i f{ee o T¥ QIR aq ARSI
qifeifens Tl I AfesifRems ore wa | e fReces wmd e
Ty, Prgefs « R[S STiTe |l Siere GI9T-faen FT=&THeers ST
WWW@WW@?W!%@WWWW
aﬁwmw%@@mmm@mﬁv@mw
meawwmmaaaawa@awmﬁmmmww
faorfn =BT By 9 | GO NRAfos NgFSIA Acarenaz fafer
TFlra BerifE | W@ fGmw URgieaE SigfEe e e wdiAafes IR
2N TTHS T 9B Iifafeu<s AT HIFN AR BR | T =PI ANCST
ToEe sfrErE TICS S@H ivweid Bige f{ew s sl
ST ZoTed | oirer i wigfEe Sorst wifers Igfky IwR Wi
QFBT ST eFgIH @ TorEA Iw | 9 qfdfeos [IF [TIF QT AT

T T fSfas =roe 7 |

[



Dhaka University Institutional Repository

ST AreeAfes fAocaa sed e J=&@e &Zfeg et s i
Weqﬁgmo@uamﬁsqxﬁwmﬁm%eﬁwmmw
HEf | aNR{E 93 Hoaw Bera Bfe o site 851 sy i
TSR AT ES SdtAfes SN QS5 STeS JCA TS (T HCHa A1 ™
foreens ZIETEN A Regs [{eE s Hifes wigeas it 9

Fifafen=s TifHs o NBERT 8 FTFEET I NS A |

vy Q=G 9T TS (@, Peifers fewifawsta 371 Fpiscea faasra «if=ems
IO TACH NHI ACDHA | AN ACFE ST Fowra RSt weA
S[FCRA a9 I «idEced Ofers wmiw 8 ISR AAfReETEE
Torm g oW PR | qOTE O FISH TSR (@ TR AT A
ZeACR Sl ooz fFAr | ST IEE SEg LN, CHGR [IATTE L=

FraCRN WA A9 FEces AN (39) | HF RFar =t wifeuas

wd weor giam, SWiefae, T=oTRd | g T WArs ATw Bl ~fa=ig
IR A A, AT AT IhEnes [l I9 =R g9 =Es w7 FA
wETR IS ¢ T RAercam W e @ Jiw WG St ST =EE
TCACEN | IFAT 12 giEes Rl qen zravg A WS AR BeAd *S
feoTica Swre 1 19 | onffergicen gl WiEw e Y gi|m (el ZeA
AopTs] WaABeE TE ATT TP SR e =S farwa wfsfre wd
AT FACST AT FAT AN @ *F) wiw G a3y =1 s Sfsfas
el @ #y FES e | SRINEN SEed WA W B TS

wfsfae w4 «ae HrITa Sfsfae «ifFxdaes =0 grst f@aat | 3w At faa a3

O



Dhaka University Institutional Repository

TR BN TS B S (I IO S5 W | TANN @ A
QNN T STF! SIE (FH AAIEE T FIZS T | FANCH GRS
FreEcEs, “cx NEed, CSINE SEiReE OF TE Q9 e A SR EAES]
T Sl C2ee wihe, TfH coiNal 43S IR e | I S J T SR SR
@ STg ARETa (3T1E) *IF (AITEH PR CTFAT W T (>8) | AT AN
(mg)m—mmmwww,wm,mfiﬂwmﬂaaz

Howd HATE) (vl Sial JIFI8 FNIH ANAT (>@) |

memﬁwﬁﬁﬁwm:ﬂwmﬁm
W@Wwwmaamwmwﬁlm(mg)
HHIE CATTS Qg FIE 3B sitem =imal | oi% 3enw SwaE, S wmE,
BT, SgesiEeAE, WIE ¢ wZeE s Hf¥edE s AT R,

=TS BCACS | CFIN HAC Srcasy qena @ sra=er=t arefs

BoreTieng S fed Il (TINSIEAR FACE AL Feq= | FEA 7
i‘ﬂmﬁi@ﬁ?ﬂwwvﬁﬂﬁﬁ|ﬁwmmw@me
%WWM@W%MW%W@QWW.@W@W
w4 gfn TACSE A QT2 & TN A HL [ @ (ST FACS AR 1 A9AT
crrE oA CEd R C@IN A CASTH T N1 SR WgeEs Sy ¢l A9
A, tafows], Boa=y @ «F Qg @ Foaces T I sia @I
Wmnwﬁaaﬁwmmmmwm@ﬁw.wéﬁ%.

WWWqWWWW@WWﬂ@W

8



Dhaka University Institutional Repository

i 8 TECERGaSE Tl Srad CAeeH, I [IF G eE A
AT, WY SIZ Y AL CFCE SRR 2HCNd e afFas | @A 1=

BoETN W 8 AT WIS et AL FACS AT |

YT FICA ATPETS; I T seifas, ffeam s Hfrs ==
e @ifes Wow A (@, Seeen Afafens AN oW, BREATEAHE
mw,mwwamwmmﬁf@mum
qw el Fragsst Siyfes e @i T Joad Tolw  ATITST =D N1
firg @ CAEE RGBS 49 WG JAS e AfGrsa, (PN Sis WeE,
TR, IeETN wiw [{ws Afes el W AN (A, HA QATHD AR
T @ Ffim - o oEfmcsd Il IW (AT I YHRTHIETT TR Sty
Wﬂ%@qﬁimmqmmm,ﬁﬁmmmmmﬁw

Taf*B; TSN AT, SSFeHL ST W |

aTi|y Al "wrE @, wigfae Jfdafsgs It @ Sl AIreTSy
eSS auRfE afrme oretetaites SRl wwmsifs zaee &7 R Y9
TN HTT YN (THISTEITS TOICR | YA C=eta Wy AINS3
@RTH  AIrbTey Aore! HeFfea e ISica SEaed R GRS
Fifeiferres Qo NHA AER | SRoae il Wy, Azea gy
Wmmmw-mm%wﬂﬂﬂ A,
gfm FEee Q¥ ATE IR CATICR, WG qig = «z  Jifaferss

IO el FIATS TS SeS RS Sl Jr AT (=T

W



Dhaka University Institutional Repository

ammwmmeﬁwﬂmuﬁmﬁmﬁqmﬁnm
fEwfawal G @3 wifds AfSHIrE TR ICe TAT I QTR
farg  BoEnd ~immE Dfewem dfc Sigesy T A, TN SRA
W,ﬁwﬁemﬁmmﬂﬁwﬁ%mmw
mmmwmmwmm,ma%ﬁfﬁ#ﬂww@
oS | @ WrerEE fEaeaR W BT WARifS @ BHErl [ty e
Efew Bwifawste oxgad IRoa gFif=rs 3 « fTacg wae feersiE=
@ ST OS] TS ICH AFL TE TS F2 ABF LTINS =7 | o537

=W FANCHD NCE BN s eSSt e e

Bfar 8 SereaR Wt @ SITWIET (@91 2o BT | @ AN 4 TT
e et WY S ANSE [P (AT AT TF 1 QFI e AEHIHTTE
farery e GfStga SicEce SRS, iefee oAt MBSt IIFNTT
CoTE TSR WA BICS AT Q=2 TCH g AR CHEFWR TH | TSI
“STRICS GRS dpLo A @R =en=s Ao e f@fe s s
SfAEIfers zra AN a6 Wifdfs AfSHIN FAER S VI A\ewaA Tl
| @ [RAR Fercas fGBehwE W grew, il cifss s, [
STyfaes wicea Sides AR st AfSEs =3 1 e SR AT
A& doo NG ea fWBARNR NS FICH @ A7IFE BIG WT BCA | G2

ST e [TSsN &ea= @ I fTw=ms ¢ Afssrst |

Y



Dhaka University Institutional Repository

HONEe @ STSCE fox “aead a6 et zoafes, Idl cifss
QBTSB, A GaFISB6 8 WIS GFeT  (dv) | FAwew  fZFRa
SNHSHIA T @F Tm el T4, T8 S|l sima sxf[e Jorik™
TACS NS | SiFl W KN Ao W qaien [ e siws @9 Soim= = e
Fice | fafvcns ZE @l oe AiTs o @re when fefgrs fafvoms =

= | TrTs faoTeaa Bt afigoaa ey {fs 967 91 =5

O3 58 S ATHB e FNehd Wewy fQof@ ey e B | Seicel®
TCHF IS ST 2ITS | SHL© TS Sy FEA oy Ay fGroifet Sea<s
oe W AR STed f[Afdcmist [Beenfss wae,ooo0 AW AISE 20

¢, coo AT AT = (dA) !

farw SrTens e InaiBg 96 =iep, FSAfst BNy 7 FAIIFE FTI6E
«ft <= @ 77 | 9B AT afSHiAGE fam gom R[S afes @t
HIPEDD T STEEmw AfFeis= =0a vz ofas weg  aifdféngs anss =

TEIG IHATT »rAwra o fSfa Fea TN BIees 2ied |

=nyfae Fod Saeral Sowlest s BRHENT [PIS BIEEN /[ OA
TIETCAETT | ddLs FITE “NEFICIr0 =B FerHoNa I S =rE” |
O fReTIfEs Pier TIEFH T T | g AFCH0g G NS A==

S TENTHR T AT FAZCAST AW FA2 2oz, Q ATSHICN =1 =757 |

9



Dhaka University Institutional Repository

‘o TSN Ty feel EEwieorE eenete R, e, facasr ac@s
Forifu fafcaics 3ot s Sard wedaze T (Ob) |

"otz TS d»vve A AfefEs = FE ~RISits Shun At [afwrs
ZH | ShLe FCE SIEE TE 33> TH  WIHRSFHIF Q9L 8v Yoo
e SEE ey TIEEEN wF A | dbbe A Al e weft
w=E RIS =W G€e SINNSTIEE AT bva,30 @ Atz 93

CTIB SIS T ([FErEa e e Sfsesw = (O8)

sz =S RAfFcst orafers 3R AR NS PR FTS QIR
m,maaz%@%@ﬁﬁ%%zmﬁ‘ﬂﬁ%ew
B i (ool o6 OBl TFifF e 126 oqg T T F=m=
TS | CINE SINES e @2 ARt | orge e’ B srwe Swrzacd
@ frera astl wditafeos s ol =Aae fsfers peics =

TSN ATSHIFT SIS FFCHTT A FISy B HITH= |

S artefisy SiCWIEcRa et wwged WoNl T0oR (S, 2T
Wﬂﬂﬂ&ﬁ@%ﬁ%ﬁ;)»qomﬁiﬂ?ﬂfﬁwsﬁv{m(eﬁﬁ)
AAFERTEN TONETH G SR SwiRies Qe wEsiel e
CGTETR IS WEFICS SN MDA Seees NS A =3
SR Shaw R >3 o 8 =3 B S Feweres BTN SHAs

aﬁz%(wﬁﬁ?ﬁ)quﬂﬁmmmmaﬁw@@maﬂw

b



Dhaka University Institutional Repository

afcom Prare &S =i >»as8 MR AR WA Fenl w<fwEoTa
WﬁamamWWW@aa&>bqewqum.
sone fEEima 583  *MeTE ol NHAACS SHATR SoF= ATIT Pet W<F

T (Ro) |

farsTcaa FBSTIER 3o GifSes WD FAFTH T T I TR <1 A1
G T G T A S Al HICE, AR Gy it Hiew wia aso
BTN T AfSTO® =@ | AfSHIR ~AaS! %A (AR VI FrwesTa Y2
TRl | S ae FITE FWICH I BN GIed LGS ST ATTATCS TR
FET e, SHaq TCACS FLHS WHIBATHT T8,  FEZriza Ta=ie et
QALH, QF2 SHAb T THILN SHIN IIENAT I T TR AT
FRCSSOETS afefde zm 1 svaa S ey oo AfSEs Fxend wieTa
W,W@Wﬁ?i‘ﬂﬁﬁﬂsaﬂmﬂﬁ(mﬁawﬁﬁ)
A G Sewfes afesm TIeaw a1 280 | AfSfEs =Rl IR
ANfoxre @ FHFod TG AT HAIMN QI BHAR Gies Afsdm orarrd
@ GTHETIA TS AFICHT BweNE @ AfSHN TIEw T =4 | eS|
@ BHCAR TIT TFIZCS IHEACHT SRS (BT SIS CArgef] @ SN
CTHT T | Shb-d> SICA NHT ¢ SIECE WS BHeS A ArwEeNa AT
ST IGSIBIC NG SFAN c=AfFeeT wzex femea ax= 1w

TR e 8 woa I [T FICACA AW BCAN |

LD



Dhaka University Institutional Repository
AIETCACTE SRNEa Mol do & ISENd S 1 SR v fofew
aries WLFER IR e gEew Selifda wnfass ieamst |t
FreETioweea fafon Ee D SR 2N i AfSwIa v Brocr HIAwS1
TS 21F CATHR | @ I AT @ ST AN TR S X8
* Suab HICH BIFIEA 8 Shbro A SHATTT NAfoS THHT =B Al
AT TSI SN2 A TCA QTR AN ez 23 g[S @

FFi IF Bieg T S0 YRS ABICT AIFA ICH |

* Syabd I QFSZIT TF1 FOTETH QLA TNT BT G AT
cir=eE. oltne [Nery G e A AIE PIF ABECNa AT
FrasT] Qe AT AFIE NGCAifors 0 | 9O ) (@RI 4TS @ G

TAITes Wiew @ LAY AFSHR  Fow QI O TR BT =Tz

fRfScaIsice THeP] TR COIET AW AT 2 |

* 3pbd HITHT >0B @fde I WILF DS (Aeea T IBTATS
2P 8 AT AfSHIN TR FATS Y 9T TS NfI=Ted (aeed

e CorETl W ABIERE e E OFifgs FTIEE «h cAiEE e

PEUCIET

CFFFIEA A aeEed 3N it Afevta Fxeiita Siasies st 8
oifT HSfcn TS O W Sxadb AN BF (ATT | 9 R4 TGEN2 TITH

BoeTifire oAl e g (W33, wnw, @) Swhancst 2



Dhaka University Institutional Repository

wfNfen Bom foamaaiM s JITa G SG9Es =@ | @ G-
ZErA I IR THR A T=F QT WWTFoT CINAN SABICAA
2T YRS T | ddbo AR fCE™E w3 3 =, g 9a Soares g
N @3 oEEEt SGPe @ | CiREE Sewifes Aifes=ag o
Aol sicaEs, SIdiers @ BoifEwsd wex ame T | Gl yEfer
faferaT TSt TSRS wsuside  IfN=cEa AAfE=rreta Inisica A=
BeHAZ A | WG ST SCEeHE v GITRfea Fweeie «araed
@AATIA TS ZTHEN id ATSHE WIHE SBIK AR FEA QA @
Ww@mwmm@rw:ﬁﬁmﬁW"mrﬁ

AT et Fig™ NICHT QIB1 (BIEAIRIG TS BCAA |

SHbLS FHEE WIE W [EeE= RGBS T W [pRT  ITNSIN G
(fa, 2. fR,a%) 97 Swrks 2ormN Qnds: ga Bem gfas adft as
Cif=Ta ogfs 7w (| Afst cfimrEs 9w o= [om Sz Ao

T AR P |

SHLS HICER SCHIENE - ACSWE WA GINIEN Igs B TeETst 2
AT e B QAT NI NG APFg B FCI | AFIST FTANCH
ForETIfir o= G ool e &, =3, R, aw «I e Bl
e QTS Ay craitra aiffrsd (i SIS e | 9333
af ey el et BifRma Srrm v [(feg sf@Sieid @ et el

T

0D



Dhaka University Institutional Repository

Zfexcyy IHEATAT 71T FIOCHET S AITIERR TIee SWgafs o weaw
o |l =W | BIEN Sgud qridss rcmifaea =wre 9ifec oad ) o<
S T QGIfE-fE ¢ AfSTETST TGS AIRFCA= FATFTR QAR FIEFTTT
T @A ACS A Tewpiest BN ANt Afowm sy URIErd
JFIe T 513 (F HWENTS AH | (AR WA dSobo e wotd 6

0 efelos = | NIDIFTSICa LT SIF IS I Db A DR
E |

QAT BT FFIE  ARSH1 AR BT FISE Fi=ord fEe WS
A | AT WICNNE SO WeKg BN QICdd Bwey, SHCHIE,
TS HrEfs, s safs ofos {Ecy AFR 8 @Ea & RSB
@IS ACHB!  GIfFTH W | aeiesy fwe Srriiett eS¢ siwstifew
T GINHE 8 HAOWETNd TS 0 | Q¥ e faoeimsia SEs
GTITF 55-538 ¥ dvbe it wWHps gz fvw Il Swtifss =™
=R | gHsTs Brgd] a2 GIRKIEs AER Shbra FIER W KA
AT FIFE S ! ol AZCISSTE GIFIies, W& [T IS
e, @fsfs =z 1 «aft fam cresim GBSt el i | 2w
Boerifas ZwAfuamsy fasns Lo cifssma, Provsnfenns a«g EXSLIEY)
TFrtew Qi ffz SeEiferes caeda fafey corent e fasiia <z
cifirema 8 Sweta R Seeeal 3FETT UiS el dfs

AT IO TSl oties TN W 1 93 APFTSE act et Ea

O



Dhaka University Institutional Repository

vnne A felds =¥ WE-WARFEE ITHATT T I JACES $H
SNEra R Afefdes = et ved IHER Qrigs cIEiiE

BRCSBCAC T (Y NCOHA, ddd@) (D) |

1 I HNTCSTE ST AfErnmn ied S[AEE IFeresicd NEs | [ers
Tra Sifdfs NpESTHE B | wiyEe Sors! Jifere Iefty ag= [T
Trizfse WSIR wwged © SoweEl | @ T TS A WIS [N
Gl TTa Witez | IENIN Aoy STNifees ¢ MeHfes | a3 s
TSI CFTE aF SoAFIES! © WefFEfel SIRTE | WS wd as=F=
CATT SFFECN 2ATSCA QR ST W [IF 41, feaeaa e GI=emed
Soiet SRy wiN T, UK IFE AT T, WAHA, Jrrssad S,
Gt Hefs Sff =, (FEoNR St fAfdm ey w9 a3 329k Bl ey
HIRSH B T R WA WILE ANMHPSH FEHE (W [aE S
e YA aTew Howw e «Q TP AT AT G «rw 1 '
Waﬁsaaamaﬁmqeww&ﬁnwmw.ﬂﬁ?.
fasrfca ~ifacrs wcace @ <a@fB, ot zoer Jw | Aw fofas ands: «ffm
Miewren afcfhs are S AT P Frowsd Ieea oA Zoa fofes
TR | @ wfewa Geete Xehr WEOW Adgeead, T@IeiS, (g,
g Afsrmifars:, sfowa ddy ¢ GIER BAWSN QI @ AT ST
e g | el e e «fTe fSfece wftpifers anife =
v fofass L R A SQET AR ga e WA STWSHACTT SIS

sEffgs afsfaa F=1 TATS AT |1

D



Dhaka University Institutional Repository

TS RS =TI QIR CATECER SHAPe] TN Q@ AR IS CATH IF R
fagrste T SR SR R zrace IEN Fiewa | [edn @ s
R Y9 Ao wowesd Beriier @ Tew fém Soait ciwcaa (5B
ZoEmRl T AfSDe =Zowee | THAT ACHATN FFA  (8,901,31) ez
CTCFBIATHT TN i a vigeml fArace @ Sitd “BHEAT (i a+
a5 wewfos efoiw Ot om af¥iEy, NI 8 FA~Mafoa w4 ey
ZHE =i AfSAAE fe 5T o; AFPd B 9hR SR TN AT

FTHFATAR. HAD (TN DN EFNCAN B N7 () |

SN Qe IR W Teor T MRACHR WIAT IR 77 8 ARIBIE=R

o BTHEATH 9] HFCNAN B T Q9 (&F {817 =fes 771 | 1% (315 1@

AT TCEG (12 1P IHATI /18 BCS AR |

SHbO HACH WECHTHIR 2t BTl I Wi 2t <=1 9 1 9
WD BHETN AT fREme Hewal (Al AT “RIEH AILT 9WN 9o
CHT=RIN | BIETN FriefEe Twaa QoEifers | =na Bers gy sEa|iw
TCETl QNS FIE[E IR o7%) 8 FIASHCHD NCJ QuAF (FH BATN (|2 T

ZHe WA AN (W0) 17

8



Dhaka University Institutional Repository

(@) TH=E Wil @sfo SneE=

S rice SfeSTa SITHIER N9N (g NF | SSIcS IWIT [IFEA Ay
H ABCEG TEEENRANS GRS AN W o il Afeis sicy
WIGQWWWW’WW%W
e @AY 8 WY FAAIAE IS | QAT FICS WPPS  ARSATR WY

e FAH @ TR (313) 9F R fSfars eans =1 zcufz=t

TSI S TIEE 8 BN WA Wl «1ad W wee QfFcn
QIR BATWCAT CFT@ WY @RS o= T Wi AfSSiaeER S
TEaTE | wwes ISRINE OHI I AfSHItRa astra Wifes fem 1 omaS)
wwmwmqmaaamﬁavIWGﬁmwﬁ
fSBIta JAd e “ere 9w =8 | fvw pEIfew Tifaasia saws @
Trreca N ACEHE | AT AR S THEAN orwfea fefars wnfdw
ARSI ST[Z 5T CSIER RN SN GTHTRS | ST 1S FIG w=esa 4ed

Q@ IR T IRBI AFCTFA &S T |

Oe



Dhaka University Institutional Repository

(L) BTSN IefFe @ FESE[NTST

BEr Qriefe (@ENE AR goaa T FEeEE s w1 0 2
fRarAIfeg Wy 3l WAoo TIFR BAAS ITRICTIA FCF AT | 9
T HwR RFReS [RfFcms ssewst e AREET (At Bge A9
AoATHd MH (AT FTS A5 WENiA- BCF | AT T AT 5
qpifr Segors! 8 S UIFES Serws! [f| it Ay ¥ WS
zea | OBl zooe AEETe Wi dafe e oo fogadl | wme Apfears
s, IR AR 6 RFfaceE o dfem agfa Fofora ek
e =S B sidy @91 T | P SR [ o '3 98
FFies WIF Bl TE S AR BHETHD (FIF F=o4F R | ISV~ 9oy
wiamsl, FWers SIfesm, SRafesd @), @Iy, qrets, Sdeafss
fafeRers!, <H ¢ IO NS Spfoa T wdeafos FIFRAT A6 |

SreTST @eifarafrasa werd e g @ JI ST Sreias | =11 e
Aefers PN QT WIFIB @ FAFET FT AP T frcate | T
memmﬂqmwmwmww
AT GUsiaT SfAfes [ AFSItan Sifsm SIigsT [ WiTE2 |
TSHICY Sl Aoy STiw=e TgE ¢ /AR vfsssa- el & Aiwmfoa
AR @ BTN IHE S stewe SRS om s foraa Ty SICeR

TeEreEw | BT i TIF IS CSIE @ /A a0 AReFA

AN\



Dhaka University Institutional Repository

eSS ST« "

(>) ST IR A3

BoeTREE o SEEr SL-ifEe IfReE SICRNE Siewy BHe

«arey Nfewiena fSfars «ifasifEre 713 TCos T IR |

ST SowEw TRl (8.5R.51) Boeni Wi @t FfRfie s
HLoCaldy HSEl fA@mOH Ece | S»Aab AR afgE Wiew GieRAieETd
AHGIN ST WIS AN (AETeEd  AFFENE] STONECN QLS|

ST Bl TH | ASIAG =S

“Islami bank is a financial institution whose statutes, rules and procedures expressly
state its commitment to the principles of islamic shariah and to the banking of the

receipt and payment of interest on any of its operations”.
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Nabil Nassief =12 Key Note paper: Islamic Banking Around the world — <« ferc=te=s

The objectives of Islamic Banking may be outlined as below:-

2.

1o offer contemporary f{inacial services in conformity with shariah.
to contribute towards economic development and prosperity within the principles of

Islamic justice.

to undertake financial activities which are ethical, socially desirable and profitable and

to serve ummat al Islam and other nations having Muslim population (&@).
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In the formal corporate scctor, this bank would, among others, offer the most up to datc
banking services through opening of various types of deposit and investment accounts,
financing trade, providing letters of gurantec, opening letters of credit, collection of bills,
effecting domestic and international transfer, leasing of equipment and consumers durable,
hire purchase and installment sale for capital goods, investment in low-cost housing and
management of rcal cstates, participatory investment in various industrial, agricultural,

transport. educational and health project and so on.

In the in-formal corporate sector, it would, among others, involve in opening and introducing
various savings and micro-credit investment and custom tailored group programs
designed for small entreprencurs, marginal farmers, land less labouers, uncmployed educated

youth/ semi skilled people, cte.

In the voluntary/ third scctor, it would, among others involve in the development and
management of WAQF and MOSQUE propertics, management of inheritance propertics.
joint venture projects for management of Hajj affairs, development and management of non-
profit foundations, charitable trusts and organizations, development and management of

funds involving welfare of women and non muslim minoritics and so on.
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In addition, SIBL offers Special services for the Bangladeshi expatriates which include
managing their forcign currency accounts providing cxpress home remittance  services.
introducing  co-operative  investment  schemes, Foreign  Wage liarners Rehabilitation

Scheme, cte. (o)
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Issucs in Islamic Banking (sclected papers) (Islamic  Liconmics series —4) chapter 449
ferc=ite= g Islam abhors injustice and exploitation and secks to forge human
relationships on the basis of justice and cooperation. A replacement  of the unjust and

exploitative instiution of interest by the just and cooperative arrangement of profit sharing
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(mudaraba) is therefore a socio- economic as well as a moral and spiritual imperative.

All men being equal brethren in the community of Allah. Let them face the uncertaintics of

life cquitably and share the conscquences, good or bad” (8%).

B3 YW (Seieetz RS 9] Paper- @ BCE B[CIACES 8
“The chief alternative to interest, on the commercial Ievel, can only be profit sharing

(Mudaraba) in accordance with the relevant Islamic rules.”

B3 YV (AeTodrz BIRrS 9@ Paper- @ Be@E ICITRA “Islamic banking
is based on two cardinal principlcs laid down in the sharia; prohibition of interest and its

rcplacement by profit sharing wherever feasible and desirable™.
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el =TLoE ARzI-

e Cash Wagf is an cndowment in conformity with shariah. Bank manages the wagl on

behalf of the waquif.

e Wagqfis done in perpetuity and the A/C is opened in the Title given by the waquif.

e Wagquif has the liberty to choosc the purpose (s) to be served cither from the list of 32
purposes identified by the bank covering (a) Family cmpowerment credits (b) Human

resource development (c) Health and sanitation and social utility services or any other

purpose (s) permitted by shariah.
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Cash wagqf amount earns profit at the highest rate offered by the Bank from time to time.

Cash waqf amount remain intact and only the profit amount is spent for the purposc (8)
specified by the waquif. Unspent profit amount automatically added to waqf amount and

carn profit to grow over the time.

Waquif can also instruct the Bank to spend the entire profit amount for the purpose

specified by him / her.

Waquif has the opportunity to crcate waqf at a time. Otherwisc he / she may declare the
amount he/ she intends to build up and may start with a minimum deposit of Tk. 1000

onc thousand) only. The subsequent deposits may also bc made in thousand or in

multiple of thousand.

Waquif has the right to give standing instruction to the bank for regular realization of

cash waqg[ at a rate specified by him / her from any other a/c maintained with SIBL..

The denomination of each certificate is Tk. 1,000 (Taka on thousand).

Cash wagqf is accepted in specified endowment reccipt voucher and a certificate for the entire

amount is issued as and when the declared amount is built.
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Cash waqf - Q3 STTZIN Seda T QIR dobb JCA [ A= 241 2

1997 1998 1999
31¥ Dec 31 Dec 31% May
Nos. of cash wagf Account (opencd) 36 1249 1931
Amounts (Taka ) 39,452 1,249,523 1,941,920 (LVv)
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“The Board of Dircctors of the Bank may appoint from time to time Consultative Body or
Bodies specialized in Islamic Shariah laws, Economics, Financial and Legal Studics and may

determine the terms of reference for such Consuitative Bodies.”

OSITA SiE AT FICEF  (NEIESTN OB Siftrmes] wa Gl
et =eaETE, “The Board of Directors may appoint {from time to time Consultative or
Advisory Body or Bodies of person / persons qualified in Islamic Shariah and for Banking,
finance., industry, commerce, cconomics and other malters relevant for the efficient and
effective functioning of the company and may determine the function of  such Body or

Bodies and the manner in which such function shall be carried out.”
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S-SR, IS WS G 9 Sifttwest SR

OTHIFHACT=ITE >G@b N2 (TN I A=~

s@b.> “A Shariah Council whose members would be made of muslim religious scholars in

the country, shall be cstablished-

a) To advise the company on the operations of its banking business in order to ensurce
that they do not involve any clement which is not approved by the Islamic Shariah.
b) To give their views on any matter referred to it by the Board of Dircctors or by the

Chairman or by thc Bank executives.

c) To sit in the meeting of Board of Dircctors and give their views when requested.
d) To act as arbitrators when so appointed.
c) To impart Islamic training and teaching to the Bank officials.

158.2 The Shariah Council shall have a minimum of three and a maximum of seven members
whose appointment shall be made by the Board of Directors for a term not cxceeding three

years and cach meinber may be cligible for re-appointment.

The remuncration of the members of the Shariah Council shall from time to time be
determined by the Board of Dircctors . The members may also be paid all travelling, hotel
and other expenses properly incurred by them  in attending and returning from meetings or in

connection with the tasks of the council.
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AT ZACSECHEe FieE s, Sind (NCAIEST™N a® SIfGTaerst =g
QCAIAGTAT (T =H do8 =2 & Ie=ce "On the licensing of Social Investment
Bank Limited, an Islamic Shariah Board shall be constituted with members {rom Fuquahas.,
Lawyers and Economists to advise the company on the operation of its business in order to
ensure that they do not involve any clement which is not approved by Shariah. The Board of

Directors will determine the terms of reference for the Shariah Board ™.
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“An Islamic Banker must be a practising muslim having strong commitment to establish Islam
in all spheres of life. particularly, in the socio-cconomic ficld. He should have a developmental
and welfare orientation and should have positive concern for the socicty. particuarly. for the
poor and the weak. He should have a natural urge to mect people, should be able to carn their
confidence and be able to inspire them towards Islamic System. He should be enterprising and be

ablc to promote entreprencurship.

In the ficld of knowledge in addition to the banking laws and practices prevalent in the
national and international banking he must have knowledge of Islamic idcology.
Islamic Economics and Shariah. He must have an intimate knowledge of the society, its

problems and he should be able to apply Islam to the solution of thosc problems™ (q&).
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% Sferge = w19 Key Note paper : Islamic Banking in Bangladesh, Manpower
Development and Establishment of a Regional Training and Rescarch  Institute — <

G ([ =0

Some possible Areas of Research
e Rescarch on Islamic literature to discover knowledge of Islamic cconomic, commercial
financial and developmental activities . Modern education and training system is poorly

equipped with such knowledge.

« Rescarch on local problems to understand their nature and their possible solutions under
Islamic perspective. In the absence of official commitment and shortage of Islamic
cconomists and scholars in the concerned bodies such studies are not gencrally undertaken

even in the Islamic countrics.
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e Rescarch on the international situations having bearing on local problems and their
solutions such studics from Islamic perspective and urgently nceded to cnable us to

reformulate our internal and external strategics.

e Rescarch on the contemporary experience, of different economies to cvaluate the strength
and weakness of various strategics used by them so that the emerging Islamic System may

benefit from their expericncees.

e Action Rescarch and comparative study of different models for cstablishment

rationalization and improvement of various Islamic modcls,

e Study of the financial, commercial and fiscal laws of individual Islamic countrics from an

Islamic perspective. Such studies are helpful in defining the arcas for legal relorms.

e These are some of the representative areas of rescarch . An exhaustive agenda for
research will, however, be much wider and the order of priority will depend on practical

nceds in cach situation (AW).
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Nabil Nassicf S1a Key Note paper : Islamic Banking Around the world - < (AT IA=T

Problems confronting Islamic Banks

The Islamic Banks have and continuc to face considerable problems in their operations and

other matters related to their relations with other banks and institutions ranging from

managerial, {inancial, regulatory to legal extent, such as :

a) Shortage of profcssionals conversant with Islamic Banking.

b) Total lack of familiarity by international financial and non-financial sector with Islamic
products.

¢) Scvere competition in the financial sector.

d) liconomic slow down and political situation in some of the countrics

¢) Inadequate track record of Islamic Banking itself in particular and Islamic Banks in
general.

) Lack of a professional image in the market.

g) Absence of infrastructurc of Islamic trade financing on intcrnational basis.
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An offshore banking unit status of some of the major I[slamic institutions without
prospects of doing business in the home market.
Non- acceptance by national laws of many countrics of the provisions of Sharia, and

Relatively under-developed corporate sector and capital market in Islamic

countrics (49).
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2 1 Nabil Nassief: Islamic Banking Around the World. Proceedings and papers of

International Scminar held in Dhaka, Bangladesh on October 27, 1989.
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1 Social Investment Bank Ltd. Annual Report.
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