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&I SAfatRn
TR [ 2AfvT 8 @RSy

T Frerd IRE FCe vy e epfre smfefes Sffermr A I9gee
ATt | f5E e *Ioia TR T T e AfoPe genw o7 AqeEd @F
AT ARTST TCo F I(@ | O (AH2 A JICIA AR AR TG (4T

O | 7 rares sfAeelE wiew ey s [fey gigefrce ey o @ e
1eGe! TMCCRT | @ SCRM PTG FEBPI0 (WCH o] F A |

o ¢ WE Fl. ICF S5 AEH Gl T ELTTER AGLA THT Ao
AT (APTCRR ARG TR ACHAC ST FIC fgfefie Aewifs oj8re
GW?&':

Islami Bank is a financial Institution whose status, rules and procedures
expressly state it’s commitment to the principles of Islamic shari‘ah and to the
banning of the receipt and payment of riba (interest) on any of it’s operations.
SN RS TR G G T SO T O Sty WEF-FI 6 FHFGINR
T B TIAATT =N SR NOAAT (N 50 IR O FIGT JW Feae 7)<

IS FACS 7 AT 182

e [nternational Association of Islamic Banks -3 JA<e! T¢e:

The Islamic Bank basically implements a new banking concept, in that it
adheres strictly to the ruling of the Islamic Shariah in the fields of finance
and other dealings. Moreover, the bank which is functioning in this way must
reflect Islamic principles in real life. The bank should work towards the
establishment of an Islamic Society; hence, one of its primary goals is the
deepening of the religious spirit among the people. ‘TR AT FeT© GFH

83. M. Ali and A. A Sarkar, Islamic Banking: Principles and Methodology, Thoughts on
economics, Vol-5, No-3 & 4, July-December, 1995, Dhaka, Islamic Economics Research
Bureau, Pp. 20-25
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Tod R GFACE IVE T2 AT, ACS ©F FIRIA AR I FEGE Fq
TR A R SRS @ 5 | SfieE, TN AT GO @
AR FACe P I/ GReT TS [idfqaeae w2 felifve w0 |
[RIE QI IR NG [Tl Fa9 ACF; der F40 oe @R @7 T 9
TSN TRINE FTHT FET GANCER W A (GO ARSI (e Tt 78

o NCAMRI SIS 1L SNBF dob9-( SHEAN IP-OF HLGRI TeT] ZRCR:

Islamic Bank is a Company which carries on Islamic banking business and
holds a valid licence. Islamic Banking business means banking business

whose aim and operations do not involve any element which is not approved
by the religion Islam. TR G1eF @ @36 @A q1 ST 1fee o

fRrafers @3 T @ (a4 I ACACR | SN A7TSFL AT ZO0R AN 40T
AT TR T IR FIAGFES (FAS N (FICA SAW (F2 AT A HCAe

HCF 88
o JIEH I &de Guidelines For Conducting Islamic Banking 2009 «
WW,

"Islamic bank™ means such a banking company or an lIslamic banking
branch(es) of a banking company licensed by Bangladesh Bank, which
follows the Islamic Shariah in all its principles and modes of operations and
avoids receiving and paying of interest at all levels. THES qIeF IETCS @

FiRfER @I weE TR AR ARIERR) A IS TRF T
TREPES, T OF AFe 16 8 AN *MGere TN 2[R 9T TPl F

O3 B AW T ST Be (8¢

o YT YW AT AR A0,

89. Dr. Moustafa Mohammad Hosny: The Role of the Religious Board, Encyclopadia of
Islamic Banking and Insurance, II1BL, London, U.K., 1995, p.

88. Dr. Hashem Kamali, Islamic law in Malaysia, Issues and developments (Kuala Lumpur:
Islamia Publishers, 2000), p. 238

8¢ Bangladesh Bank, Guidelines For Conducting Islamic Banking 2009, Bangladesh Bank,
Dhaka, p. 2
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TR T T TR @ R ST e i efedie A
oz AfsIfeTe ATz T 1T | AR T S, BF 8 I
R TN 1T oAl 7T |78
e Islamic Banking: A Practical Perspectives &tg e IGICFT ALL@ F&T
RAACR,
Islamic Banking is a financial institution which operates on the objective of

implementing economic principles and Islamic finance in the banking area.”

SR “ZIAR AF @ @6 N afevi qr vl FEEE T qLH S
FIETIER FeI1S @ TToely IR A 78
ToAfMEE Teoltete Reamaeg qe0 7, TR T @0 @ Siffs dfediw @
BTN NLCAOF STy ABIACT & ILL FEATHR (34 AR e e
IS ARG B Q2 O NE-TFT @ FIIGCAT AIBCE TN #ArAZ AAfFATeT
I | Rewe 9w, =ity Soem, ffvm ite sreifrel, TRl Swpiv s=wydmes
IR B0 | TOGT TN WILF o AT R
- T I TS Gt i efedi;
- T o Sy TEICN wLe o Ry IRA;
- B TARY FEACE (Y TRCT 0T T AT s
- G IS @I 8 FRG >N R @I SAMIE AP
- 9 I AR * AR AR =
- PR IE PR GRCIT A0 @ P CNCR [T @ elfewi
e o AE, [T I oW, Ay Tollew, Wi witer =i,
FHRTEIR gl IR AR Fe |

8Y. TYIAT YW XAT AR, IHTA GF GG Tyoes e FIF (OIF: AN JCFRH A

JAT), W
84. Kamal A, Lokesh G, Bala S, Islamic Banking: A Practical Perspectives (Malaysia:

Selangor Pearson, 2008), p. 22

N



IR YR BT
IR AT GF Afe@N AT | @ft @ TS TgT <1, @ T bRl @ T e
T 9o | @ TIE FEEN @ e SigfRe SidRifeliv @ iR Wy
ST 38 FER | W (Ideology), &5 @ TF-Sraeaa s e st i
AR s W o foqed | TN URE TR W (MR T
FOIPIeT 1T ATFS (ATF T 52T | TN FRCFA (AR fmawo:
>, T TiF @I wmffefer afev: Tmt wdkgm st sk
A TR TR T | TN AT TN NLIAE O B
Swe@2  (Islamic ldeology) TeRpfs | THEN SRwg O RN
wAife 7%y ¢ SrwHy e SN AFICF Fe A GG [ a3 (B
amfefes afed |
R, TER IF G0 ST efopim: TR IR WL GO FE A,
o Tl (@ O R ARFE Fr 9g [iEere IF, AL Aoy -
@@a M e 9929 3@ @ el ot @36 ol afepr |
o, TET JiF G0 I AT TN AT IS @I JAR
AfSHIT | @ (1T TAWTYA gy 8 orpey eE-Aificey [ T 93
FS-TEFANCT T FCF | TS ETIFA G W AL 9 790 |
8. AT T 16 AN STHIT: STAT I vy @36 NffF efeda
I @l Afifens afedimg a7, TN i afsvr Tmre sl e
AT | AT THferes @ SR Sy | AMIGT T =Iel Sgtafos
T 8 7 |
¢. SIS AT Jod = R Wo1w: T Aiww a6 Ghiferss ey 2o
AT F A FOGre (@I AFIT @Tm A AN-AIRST FAC A | T
[ ©IF 756 I3 791 «fStx va1e7, 512 ©f O 7@ (F@z @S
w2 AT R/ IR CFaz. (@S | TEET AT OF @ETEmeT 7 e A
v FTF A1 1 &1 A W TR AR I G ST I SN
I (BT |

NP



b, T P REAETR IO SFa SRooR St (@ TR FIF
ey (Jf*3Y 2R IdAfes Sfen wowr [feg [ sd@s 8 S
AR | N G [RUCAR ST (F4 N0S T @R AR
AT & T KU 2o TR WRS @ (I AR/ 5
i S0 A |

q. JET JRF AN [T o Afwlre: T e FTe
=qreg fefes Afpifere e R | ¥ A =R'T A Feaifesyf zear SN
FICF AW @@ A8y | TR YRS TEN =AwRT o
SR S ARG I | G FICTA T, SOy @ S IR
RN AT AP | WS @zer, [ emie, Aqnnd (o, Fes-
FAGET 2T Tofift 1T CFE2 @ PRI *9 w7 [iY-FMiees gfs cazre
O =27 |

b, A g IR AE: [ FRAPT SISt (AF Sf—7iferss 9gE
T& T4 GR GF RIF TIZE A6 1 IR HILHA SToN L o 3
wpey (37 | e [Reer IR WIS G AT T 7 |

5. BIFIF IIFQIT 77, #tF [P [NeAifere: ST IieE S [ I
1, ST IR e A | e i [{fey @wieeaE oo @w=:
faet AR’ ergfe srmtere fRivce T | o RN Jmfon wfkiere G
FICCF BIFT &I FCR I3 IR 217 FFIAIR FCA |

So. YIRS T I Ft: T 1L Aeifefes Rivc mrefes e
VE I | A A1 [T 7771 TAVTIEE 3R JTHR AL TS |
q F7F IZ! WEHIS 0T MRS |

>Y. W VR FAl: I TSR W GF FACS A | SR vl @ ¥
& T2 TR T T (2T (77 | T R AT S e @97 03By |
3R, MS-gqe! 77, WLAMIACHH T4 TN Wi TIZT AT T©-
TR LR AS-TARAIC AN TGS | AT LA g fofes
fafecaee =e e Rt afreiws TR T Sre e |

Vo



39, ARG JYRF: AFOTOONT T T AR GF0 AKE JIE |
SR WIF @At e < swem X B e 9791 Gt [{erw @
tafos fae e 77 | TR iR Nt TReifer ey | it «T-wiem
AR TR 1 |
8. NLANEF Tg: TN ARF ©IF TNIY FIEHNT LN SqaeTa
BRI o TNACF TS FRITS! T QR G AL TS ARG @
FEANCEIR PSS! LT 0 | 7 @ Ty SITAT G-

() ST TICI=;

() &1 T FEFA IR

(©) FRAMSTS T eFP Al

(8) &AMRFFe 8 773 AMRFHCERT AT TFF T ST

(€) IS 8 ANFIR;

(Y) IR @ T SRET=I 3%+ @ FRHE alfew;

(9) WO 8 0TS AN SIAT TR FRAGT 73

(v) T SRR @ Feed SR T FEFT AN A

T ATEIT WS eI I AT |
3¢, TN IJIS NCI FeHIA-SFICNT HICL Fo5)G: 0 FoIel- ST
afs avfere Torifes swiefes RPN 12 7 71 | LW A AP TS
ST & 91 o o[ [{EEaeal I AN | GET FeIO-SPEFICAT AT ST
TR | S AT @ W C4we A0 |
S, TATEINES FIIGN: SIA FNF @ AT @ A1 Srery refee
FIRGCNF T2 ANa ACE T3 I9 AT AR AEE Tgyfed ooy @35
ey afedi RRee fres fRwifers aee | =Iré Mver Gt «3g Ifes e
TORAT VI I Ty RIGF Y I SIS 1T Q= A |
39, IPC PG Fow: TN GILFT Ty IIE 2R W | T wzf T
GILFF M 8 RS PO, FILRT JIRF 8 TS (RGNS PN Sl [ 18

8b. (NXHW TRAT N, FT-FIANT @ AR AT I JIeF JIZ: 4> Aqeens (v
ffRmrera: F19%e.f8. fef wites oy Srigifore wier™e, SImar e, 2055), . bd-bo

0



B FICFA 7T @ STt
AN GRAAE O/ TR AT ANDF T ATS! IR DA
SLRST 77 @ Tty | AR ST SN oT Sy @ TR ZhR AN AefHe-
G GNIfeTSs o7 @ STy | GRIST U Sy o7 @ ]y FCal:

o & P IFT ARG |

o qeWTSl @ Al AfXSIF IIFA AAfTICS wee! AReTF TR AT @At ¥ |

o ST *41 SR wqeire ey w@eaa [ 41 |

o TN AR TIZT AT |

o Wiy, FRYRReS 8 i wiem T S Sgame e AR T S |

o 7T =W T 6 BIFHT LANAT & @l QNI AT e |

o TS S RAIFCACHT LT (9 A5 =W AT |

o e LATST SHA 8 [IFIC* w189
ToUT TN T ITF ¢F WffF &fevia a1 TeE ANAleT Sy IVIRCTH
N IARY FYACT (4 TR W IR TN ARDE 0GR O ife-
T @ FGCN TS A =R AT 07 | [{eewe 5@, Aqq TS,
fafem Site SR, FEFRIEIE ToqI TR AR T | @ TRIGIZE ToTT

oy M3y It TF PR ©f FAr [IF (AF T fOFel we I Iy =R
IR ifeere 2R |

85. Md. Mahfuzur Rahman, BM Habibur Rahman edited, Islamic Financial System and
selected Islamic Economic Issues, Dhaka: Welfare Publications, 2012, p. 35; &z=wm
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Name of the Bank Urban | Rural | Total
A) | Full-fledged Islamic Banks 759 515 1274
1 Islami Bank Bangladesh Limited | 240 117 357
2 ICB Islamic Bank Limited 32 1 33
3 Social Islami Bank Limited 85 76 161
4 Al-Arafah Islami Bank Limited 95 89 184
5 EXIM Bank Limited 71 60 131
6 Shahjalal Islami Bank Limited 71 61 132
7 First  Security Islami Bank | 122 67 189
Limited
8 Union Bank Limited 43 44 87
B) | Islamic banking branches of | 18 1 19
Conventional banks
1 The City bank Limited 1 0 1
2 AB Bank Limited 1 0 1
3 Dhaka Bank Limited 2 0 2
4 Premier Bank Limited 2 0 2
5 Prime Bank Limited 5 0 5
6 Southeast Bank Limited 4 1 5
7 Jamuna Bank Limited 2 0 2
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8 Bank Alfalah Limited 1 0 1

C) | Islamic banking windows of | 143 12 155
Conventional banks

1 Sonali Bank Limited 58 0 58

2 Janata Bank Limited** 0

3 Agrani Bank Limited 15 0 15

4 Pubali Bank Limited 12 0 12

5 Trust Bank Limited 15 0 15

6 Standard Bank Limited 3 1 4

7 Bank Asia Limited 5 0 5

8 Standard Chartered Bank 1 0 1

9 NRB Global Bank 17 8 25

10 | Mercantile Bank*** 7 3 10

11 Midland Bank*** 2 0 2

12 | NRBC Bank*** 8 0 8

D) | Total=A+B+C. 920 528 1448
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> TR RGOS WeR FRaed fine: g skerite wrikce Samr e 912
oigel FESifes fies <@ 27| @it o T (Sr), AR (@F-Raw) ¢
fRge e (Mfesia siemifg) foafb pfes sz |

o, SRy fofes o
> AR
> PRI
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se8. Text Book on Islamic Banking, Islamic Economics Research Bureau 2003, p. 205
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v" Islamic Modes.

v Manners and Etiquette in Islam.

v Economic Development in Islam and the role of Zakat in poverty

Alleviation.
v" Riba, Bai, Profit and Rent.
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v" Fiscal and Monetary policy in Islam.

v" Theory of consumption in Islamic Economics.

v Role of Market in Islamic Economy.

v" Theory of Distribution and social Justice in Islam.
U@ SR T A ANBT a3 To7 Faited 2 Iz | @ ToErw @ S
afes Fcace fMert IBTRA O3 12 2fSpita 7Hl 292 IICH W12 FHee i
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@ QATTAT T AR NG 9reg @ (et aNis@f« | afefe @ ait@i 2000
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“Through there was no division or categorization of awgaf in the Prophetic

period. But subsequently it was categorized into three types by the scholars of

Islam: the religious waqgf (Waqgf li-Allah), the philanthropic wagf (al-Wagf al-

Khayri), and the family waqf (Waqf li al-awlad).”>"®

1.

Religious awqgaf or Wagf li-Allah establish mosques and provide revenues
for the maintenance and operation of mosques.

Philanthropic awgaf or al-Waqgf al-Khayri are broader in their scope than
merely religious awqaf: they are established for the benefit of the poor, as
well as for wide-ranging public interests such as basic social services,
education, health care, libraries, roads and bridges, and parks - and even for
the care of animals.

Quite supposedly, the third type of waqf or waqf alal awlad came into
existence when some started to create awqaf not only for the benefit of the
needy, but also included a condition that their own children and descendants
should have priority to the wagf revenues, with only the surplus going to
benefit the poor.>*¢

Sr9. QIS

S8, Monzer Kahf, ‘Wagqf and its sociopolitical aspects’ (1992) [published by Islamic
Research and Training Institute (IRTI) of the Islamic Development Bank (IDB),

Jeddah, Saudi Arabia] at 20 June 2005, http://monzer.kahf.com

sv-¢. Andrew White, The Role of the Islamic Wagf in Strengthening South Asian Civil Society:

Pakistan as Case Study, International Journal of Civil Society Law, Volume IV, Issue

2, April 2006, p.17
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The tradition of making waqgf was in vogue before Isla(mv.) The first
wagf known to the Arab was the construction of the Mosque which
has been declared by Allah to be the first mosque built for the pure
purpose of His worship.8 This was the place even in the ancient.
Arabia where people of all social strata and country could gather for
divine purpose and they were supposed to be hospitalized by the
people in Makkah. The Jews, the Christians, the Romans, and the
followers of other religions were also in the habit of making donation
for some religious purposes. The ‘idea of the waqf is as old as

humanity.>®
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et a1y 392 AP WA OIS ¥ e | Joan @ A M TYiE T T (@, SN[
¥y 8 foRA ERTER T4y ARR | G I8 Ao IR @ Abe IR
(3T1.) @F SR IR K =008 b et | wy-Raww, Bwl, [y Berin ¥ Wy
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“Islamic endowments are not confined to religious one, but

incorporate other areas. According to the waqf of that Rumah Well by

Sorbr. FIT-FIHIT, R 529

S, Monzer Kahf, ‘Waqf and its sociopolitical aspects’ (1992) [published by Islamic
Research and Training Institute (IRTI) of the Islamic Development Bank (IDB), Jeddah,
Saudi Arabia] at 20 June 2005, http://monzer.kahf.com
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Uthman (r) is the first civil wagf which was then augmented by Umar

(r) through his famous wagqf of land in Khaybar.*>**
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Encyclopedia of Religion ¢ 31 2Ty,

“Colonial power and Muslim government alike come to see as an
impediment to progress and development. In the late Ottoman empire,
for example, making use of the opinions of certain classical jurists,
the authorities first removed agricultural lands from waqgf. In
postrevolationary Egypt, family waqfs were dissolved, the mawaquf
becoming simply the property of the heirs, to be disposed of in a
normal way. It them became illigal to make new charitable wagf,
though existing ones were retained and managed by a government
ministry. Similar patterns of dealing with waqgf have obtained in other
moderning Muslim countries.”**°
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92, Monzer Kahf, Financing the Development of Awqaf property, op, cit, p. 52
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‘Various studies indicate that fully three-fourths of the lands

consisting of the Ottoman Empire were established as wagf lands; in

the mid 19th century, wagf agricultural land constituted half of the

size of land in Algeria’ and one-third in Tunisia; and even in the mid

- 20th century, one-eighth in Egypt.’**¢
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294. The need for reform in many Muslim countries arises due to the fact that about one half
(1/2) of the cultivable land in Algeria in mid nineteenth century was dedicated to wagf.
Similarly, in Tunis one third (1/3) (1883), in Turkish Empire (3/4), (1928), in Egypt
(2/7) (1935), in Iran about 15% (1930), of the whole arable land was endowed to waqf.
The accumulation of such extensive possession of land under waqf had prompted many
countries to introduce many reforms. Thus, Egypt enacted a law in 1946 under which all
family awqaf were made temporary. Then, in 1952, a new decree was issued to the effect
that no private wagf could be created except for charitable purposes. Egypt, which also
has a long history of wagf management, allowed bank credit as a subject of waqf
endowment. In Syria, the question of family waqf was prohibited in 1949, while in
Lebanon it was allowed but limited to two generations in duration after which ownership
reverts to waqif or heirs. Therefore, the waqf was not considered to be an irrevocable
legal transaction. Furthermore, several reforms were introduced both in Tunisia and
Algeria during the French colonial rule where the legal position of land was brought
completely under French law and the sale of wagf (habous) was recognized in practice.”
(Gibb, HA.R and I. H. Kramers. Shorter Encyclopaedia of Islam, South Asian
Publication. Karachi: (1981). p. 628).
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Toreaifer e 7=F Wagf Management in Islam- @ Rtsiereia gy a0y,
“A mutuwalli can be appointed by the following in the given order:3%3

a. The wagqif himself (exif&% fre3);

b. His exceutior (®fF &T&);

¢. The mutuwalli (TotefE);

d. The Court (¥™fsT) |
a. By the waqif himself:

It is lawful for the waqif to reserve the mutuwalliship for himself. And
where a waqgf has been created, but the waqif has appointed on
mutawalli for the administration of the waqgf, nor has reserve the
mutuwalliship for himself, the office would nevertheless appertain to
him qua wagqif. In Ali Azghar v. Farid Uddin, the waqif appointed
himself as the first mutaualli and after his death Ali Asghar.
b. His executor:
Should the wagqif die without making any express appointment, the
power of appoint a mutawalli devolves upon lies executor.
c. By the mutawalli:
A mutawalli can appoint his successor under very restricted conditions,
which are as followsi. Wagqif and his executor both dead

ii. Wagif deed is silent on the point of succession of
mutawalliship

iii. There is no positive custom regarding such devolution.

iv. The waqgf deed authorizes him to this effect.
d. By the court:
It no such appointment is made the court may appoint a mutawalli. But
court should select by preference a member of the founder family. It
there by any fit persons possessing that qualification. If the members of
the founders family is not a person possessing that qualification, the
court may appoint a stranger, as happened in the case of Shabar

Banoo.”

w0, http://www.assignmentpoint.com/arts/social-science/wagfmanagementisla(mv.)html,p. 5
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http://www.assignmentpoint.com/arts/social-science/waqf
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S St ©q8 SHa A e @ed | e e 9w wfiw S exifew
TR o Jorewer- @ ©fF TorF 47 A WS 7Y Feafeeer |
¥ | o fdizs: enifacea T (@s =92 AFIOSIT A T N A, JorenEa
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7| o wmETes W Spicd afebret AR e W& s S | «ft @1
@rreR SR @we ToE TfE war «ft | aferet s swerar I e
@ATER ARSFR @S [E T 27, O qAmie Ghew wHifive yfe e
FACS AN, (A *77 J1F C(F0G TR ]

T IO ANET WAGW IO A T eqeT rifen Afaoem s

Toreifam afsfify @ @ @re AF | FEe oimd et s [t
ToleAfza TACTRILT | ST (@I (@ CFG ONT8 IO AE @, ST IS
fers ToreAify e 03 ©itna T ARG O Ssief Fcare Y3 ©iF1E Al
S Feer 2fdfoe | «Fer owea @ IS T Jorenify, yorsaifzm afefafs 7w |
Toreaifa It Afsemt Fhfbq nite-sear

ST THGT THANTH @ OF -G I 0 7927 FA12 Jorealfer ar
ARSI ST 7 Mg | @ @=1esr Wagf Management in Islam-« <=1 230,

“The mutawalli is manager of the waqf property. His primary duty is to
preserve the property like this own, but to manage and spend it like a
servant of God. As discussed earlier a mutawalli is not owner of the
wagf property, the property vest in God, not in hi(mv.) Although his
functions are similar to that of a trustee under the Indian trust Act,
1882 yet, the not a trustee is its technical senses unlike a trustee, the

property close not vest in mutawalli. The mutwalli simply holds the
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office as manager of the property. But, he is not allowed to manage the
property at his own choice. He has to administer the property strictly
according to the object and direction laid down by the founder. He has
no right to spend the benefit of waqf for purposes which may be
religious or charitable according to him but are not specified as objects

or the waqf.”°*®
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wo8. http://www.assignmentpoint.com/arts/social-science/waqf managementisla(mv.)html, p. 6
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€G8 IR AT S0d T Il ST *IAF I * A ICARET (°°° @ I SAFH
TR Y (IR T @ N A Forfeey, [wemmsr, g7 Mgaes AREy awi,
wifiy RCIee @ FREFT o Srgevd Tgfe Alfie zeafee | e e Srare =i,

“The Bengal region during Mughal period had a very rich tradition of

'waqgf'. Most of the Mosques, Madrasah and other socio-religious
organizations and institutes used to be managed by the income of the
'waqf' estates. But the colonial powers that ruled it for about two
hundred years destroyed this tradition along with other Muslim

institutions.”*>®
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©18 B S (I SR TG el (Ttea Sfgiexd @2 o7 &8 (73 198
W. W. Hunter $i7 &t8 I, 3T [EEad 290 *© 1o bl e afegy
@S 2 IR | T ARG i 7R Prewama @ s 930 sfkvifere
2fo=eT OIS T A (51T (%X SISO B® AFFAE PRIV SATE T =

s, Adam, second report, lbid, p. 37

00, IR A A, ASF, 5. 383, A. R. Mallik, Br. Policy & the Muslims in Bengali, p. 150
w23, Ghulam Hussain, Seiyere-Mutakherin, Vollll, p. 63, 69, 70 & 165, SIHRT SIE I, 2, . 383
O3, SR S U, &G, 7. 589

VR0, FERFFR ST [FAT!, BTN, 2eE, 5. 083

038, ANYS, 7, V8V

w¢. W. W. Hul Hunter, The Indian Mussalmans, Bangladesh Edition, 1975, p. 167
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(T GFE HHAT PCACR | (I BT ebfere 7 AP ST 78 ¢ ©lF TorTp
AR [IZ© O | SAINGS AR 1], NZ(w, Aeifofm ¢ Sy Jhgeas
TWIC SAFCTT TTHA 8 O SRS Y TEI froaeT [qea ooy @36 =3
S S AR SRS 77 | G Wi AIfRefEEe eniaes foife FeRE TS S50 AT
"TTE (LB GIIF TITY U R T T | SFOATTF ©IF (AF 9 THANRACH
ST ARTTCST A A® P | G WL PRITOR G S598 AT IHT
STTF T N GF T3 T F0q eqIHcd AT q9 77 = | AT
ZPTCE ST AN @ FEATAIIN TR & SpuR AT SATTF NI &ifey il

T @ &ew (wiei 9w (Md. Mokhter Ahmad) 36,

‘The people of this country saw the emergence of waqf law in different
stages initiated by the British for the first time in 1894 through the
declaration of the Privy Council wagf alal aulad or family awqaf as
invalid which was subsequently repealed and replaced by 'The
Mussalman Wagqgf Validating Act in 1913' followed latter on by The
Mussalman Wakf Act, 1923', 'The Bengal Waqf Act, 1934', and finally
"The East Pakistan Waqgf Ordinance, 1962'. 'The East Pakistan Waqf
Ordinance, 1962 is the cornerstone of wagf management in Bangladesh
barring some minor amendments made in it by the Waqf Ordinance
1988 and Wagqf Ordinance 1998. "326
(&= ==t e sIehtes sae Siee sigem AT AIfAIRe eFeies =ity e

CTNR AT Sb-58 I AN Wro! [fSq s eqwe Niewa T Wrafeers
T oRFSIFICE qifod I 2RMRE IR PR SFFT @l efogreT Far = |
S5309-9 I I T AW W PN SATT A3, 3509, TI SATE
S[Z, S500 G (T SR T F AT GTTT F, 35U’ AP &F | &

oy, Md. Mokhter Ahmad, Management of Waqf Estates in Bangladesh: Towards a
Sustainable Policy Formulation, Centre for University Requirement Courses
(CENURC) International Islamic University Chittagong Dhaka Campus, Dhaka,
Bangladesh, p. 2
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JIFNTT ST ST c2rwi=15

3300 BT Befoam Sfim qrmm e afeoar Refem o= e w1 9w Rivy
ST (AN W79, ZACH, ZF, 29, QREIE, T @R e T eike gefs (A
TN @ @ =P, Gifess, Eeifs, «f oo, f*Fe 8 P Feol [T
JET | QAT T AT SAGF¥1E TRTeTe T, T 5F 8 I TRV | Tor
GfYFe G SR TR QA ATONFE T ¢ WepeR Wi
IEREAT | T ST (F.) ©ovo & Ry e amweet S FeafRes @3z oFt
IR IR AN FIoT FCE 1922 @ (AR N0 G, 457 8 AeFhos qaeT
o @il ¢ fewet e saiee | f[oe oime T, TR A6 GIR SPRYT
G, MRCIH @ I[F-ITLH AT G (AR NCAF G0 71 J00IF Al & | @ I
T BT 8 TTH-IMLFAT @ MR VT (6 ARSI AT JNL 4T @
TV 90T (R W3R ST ATIRE QIR JA-732 FETRICE Qel T e qend
Wi A7 fRy7 TS el 6 | T @ S ANGD ¢ HFred (@ 9T Tow
AT JRFF 2[ T 12 @ T Go-VACIHNS O T I QA R &
T oI JCE 2T | T ™, AFFIR € WRoAIR (AR I FII 7S 1%
TrofeeT | 4T AN STeT A T SSRFE @ (A | M W AEE TRAT
Pt @ 7@ (et Perel FERN WS W6 fedfeeT | At fofy Srary
AL, “I19 =T GRS ! 5 SAPIT (<7 reemmem! 1702 2w <) fafegy ot
(AF g AT-AAE@ A AR S 0T PR FACS AMFH IR & FIEF I
NICEREININECRE gl E R e ol

4. G. H. Damant Shah Ismail Gazi, Journal of Asiatic Society of Bengal, 1876, XLIII, p. 215
R, (NI AP, I -4 (BIFT: TN FICTSHA A, Sobq), 7. 53
3. Prof. Hasan Askari, Bengal Past & Present, VVol- LXVII, Serial no. 130, 1948, Pp. 35-36
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SIS (VTS 8 NI I (TR G AR TS SFfoae B TWIT (@0
(TR | ST ARG R sfRteReee afev™ Rea «fifie ze | et
oo =81 T MEd Wfge @9 | ATFenR T qIiE DR ¢ s
@Y | @A ¥Z, TR 8 Py Jfeae TP T a2 F99 | ORI (<14 € oAy
e 90 e sae o, Bfew 8 weflas ag | gfel dvee e s 5@
AT A A 0 ARE G AFCST | G (AT AT 8 TS @S -
A TS | FTHANEE THACIHCT Gy [@w rrifge aw w9 7O | GOt Y-
VAR AR @ o150 QFIete 1% ¢ ol W & 43 Tfed Ak Sq& 3
VT | R A0 AR 8 TEE IR IR TR (AR Al- 73 @ AT=er
TCET AL AP ¢ SIAe Sl AT AH-AIFEFT JATS A B (9% @7 I~
TFMA 2Afe =7, M-SR 8 FARNWR T Sfe ¥l fwet | Tt s A9-
AT TR o Gt fafel G2 SIwe Wiz @ STHTAPRR ST &)
-G SN Tofa TET FECA | GOT G e SRErE TR @3
TGS (F7 FCA 92 STEF IS AACR | TN &I 8 P CFGq GF A
Q 5 TG KRG oW qICS TSN CIETET Sod A, (RS 390
T SFF WA 0T W, IR O fu'ee ¢ RReea ek ey aiee ¥
AT T relTar KA 92 F16 F0e TR | AFRS CANE (FW 8 SAPenyIoIere
INE AT g e e Ine WA W, fF€ @¥ et [fegea
OIS T HA0R R IF 76 @ISt wlereed R sifiere 2@z | 9126 a9
AfSSI ffier @ sAfawemt, qWI-91G, @ETErET Erg e, smeitas «nfe Afard 539,
A 47w, Reee AR 7 T eeeneneTe Fe @ AT TG 7Rl IeT
AT TG TO | GOR2 TTH- FREHWME Tow, M-, NFICHI, SEap,

woo. Ibid, Vol- LXVII, Serial no. 130, 1948, p. 35-36
0O, TR SH I, SHC FLASE far=IaT @ JT (BIFT: TN FICTTH G, S5b-9), 7. 539
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TARO! R EHRLOILTE TGN ¢ O@I-tronT ORmes Iemee! eqTe TIZR
=il =G |
9 & A Brief out line of wagf in Bangladesh-9 =T 23R,

“Bangladesh Surrenders thousand times to the almighty Allah for

Sanctifying her soils with the mortal remains of many saints of
Isla(mv.) There last resting places in Bangladesh have now become
holy shrines whare millions of Muslims every year come for Allahs
blessings and inspiration to follow the true path of Isla(mv.) Survey
reveals that there are 1400 such shrines around which big complexes
with Mosques, Moqtabs, Hospitals, School have grown up in addition
to the daily arrangement for feeding the hungry and the visitors as

well.”oe2

S50 AN THWIA! 7L 8 AETP A2 YIS FC g SAFE YTH0F AGp (Kele
2 PR | STl EAE T IR SATF TG TendlFea (o7 SFp
T AFT F Fifeq [ Fhe s FR0R | (Gl e @ arigRifs e
T I WRANOOIT GATE G060 FEPIA (AR | *4 =iees RLeTa it
CoRE W a2 [foq TR WA TRIALES FE ACHE I2 SATT A
JEREST TN T FT TACR | ARG SAFF F9f€ SATT AW ¢ =1 0o
SIEF HAPTCHT S© RIS TBET FF [ (72 | g SAfpiex (Fea Ao
TOIA 7 O IR 1 wewfere vife 2w w0 W3R ©f AR-RfEE e K
I @SB =0 | @I IR Y& TZAW T2 STEE ATH5, (IR $ER A5,
FRPACIT AT A TARWT SAFE AEHOINR $&d I 8 AR LT g TG TG
SHE QBT G (FIF AT (72 | Crery SRed e (St CRmefta S K&
TRAW TZPE Shrob JBTH Toife TANAGR €T 8 FrFr afsppmies I3 TR
TTCT O MM TG S AT IR | AETHHET 9 ©itd S =i (@,

wox A Brief out line of Wagf in Bangladesh, Ibid, p. 3
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ST STy ofiE SuwE 7E TR ORfe | eRred woifer @ J=rAm

TZOW AR CRMIF GBI WM, Srob A o Weefed s i woifem

BTG 45 6 FrFiefooite TaEwe s &7 1190
S ARRIET OF I Q3 SAH(FT H2TS (JKST BTG FCI NS e[ B |
T dbrdo BT IR o6 TR WA I €2 FG (@FF I GR M ST
SwisTce G fevife 7 16 1@ ©f FRSift SfZ<eg A | Mweifs f&fe Frefrer
AEE AW @3 Shroe BITw ffe FIHE e suTTaal & TR ATE
T AT |28 @ Y G TV Y2 TSI SIF qwaed 32 e afedi oite
TR IR 92 TIT @ TS BT e (TIPS SR | S8 Q T (7l ©Iaid 7T
FICTH GF QG WX QUATA ©Itole ATSfRe (9% g I8N ©f (@I Fold wiez
15 SfeTe TpmeR e @ o [y Tredfeare ¢ TuE-oro Sfoay I3
MOAT 21 A 4T AT Qo Ty Wil Afsd e ames e
G I@ A e ez | Are AT AT AV THTHF© T 08 I
a7 fR o et T | g P ov@ smwE wrifeR s s wwifem, VR,
AR, FIFZICTE & AIGd TR @z [ifeg St o) St (Feq
[T W | O QY IO (R ST THfed e g st Trglie dresmeg %
A T IR AR AL ST IHIGAWMR FEIC T 1 W | (T A (FCa SRR
(B ST o *SI (T 8 RS TWe*T T 4T T, (T A SATH(S AR
SFE O 17 T | (T 7 ST SFq AP O I 4J1T A 7oy
JICS [T ¥ 7Y ©f S fergiz’ Wiew +Afafoe | S @ SAwE W b weHd
ST AR ¢ TSP 0 I(6© T @R IR W G '@ WOy SrCly T
4 T OIF ST oTeT-oesm’ Ie7 JF 92

v, http://www.banglapedia.org/httpdocs/HT/W_0018.HTM
008, I I, A, <. ], 7. 58

©0O¢. GERFFR AT FATS!, BRI, e, . 989

VOV, JRAIG, <. 3, AEF, 5. 58
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RSt S AT TS Wk @ e

TATRITT STITTF AR

e afetam e RN o SAmRmie qREd wigaes fefe afefie =7
TRERR A 2w ¢ Te-Tefon Famand gfers eaes 7 T
46 FFe Ry | O @ BB ANIY AR T GF AT SRS AW A1
AR <1 =T |

o8 PO WE TSl (MR RT I PN &7 oigdr (Abul Fata
Mohamed Ishak Rusomoy Dhur Chowdr) wseiiw siex faife wrefer saiwe
el SIGHWE S (AT B | fefe SICHeR @B AT PRTmE 1 [
CFTS ¢ Aol 32 T | O BT P fesre SFC e T 408 (7 | Sie
IRPIET FIR O [0 @0 SO (o1 T 2 | TCET S5d0 JIBITH P eqTH
AL 2 A GBS A 7%, I @it TS Frefiees IR swpfis =7 |

«Q LS YR FEEeT BI e,

During the British occupation, waqf estates used to be administered
under Muslim personal law (shariah) dealing with fundamental aspects
of awgaf ... In the absence of a governing legislative guidelines,
particularly on Waqgf Ahly (family wagf),the Privy Council held in the
case of Abul Fata Mohamed Ishak v Rusomoy Dhur Chowdry 37 that
the dedication of property by way of wagf for family settlement was
invalid. This controversial judgment given in this land mark case
created wide spread discontentment among Muslim community all
over the Indian subcontinent.33® Consequently the Waqf Validating Act
of 1913 was enacted, of which the main objective was to remove the

disability created by the decision of the Privy Council.”**

w4, 23 November1894, PCJ on Appeals from India, 572; ILR 22 Cal. 619,68
wor. The judgment given by the Privy Council, being the highest court of law sitting in

London, used to be binding on all the Courts in the then British Empire, including India
wos. Muhammad Fazlul Karim, PROBLEMS AND PROSPECTS OF AWQAF IN

BANGLADESH: A LEGAL PERSPECTIVE, (International Islamic University Malaysia
(1TUM), Jalan Gombak, Kuala Lumpur, Malaysia), p. 3
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‘RO 7T T STRT GEHhefeT P e R S Afbife ge
(+faR) ewR Yo Ramefr N e w6 1 [ewe saiwe wigfr (sfifaife
ST AoifFe ARDETTES WE NereRerR sefgfore wer Fel @rHm
THF T FT (I GMET (wm S Il et ww@iem @ sAfiafks
JEWIRCET &) SR ML A=G Toorsf Wy foet | @3 3eT o Mwem awe
W2 RefFe AR a1 SR® ToNRITACH AT FLWICIT N4 SIS T8 FCafest |
FEFF S50 A SAEE (I4IA W3 IRFT A TR, TR N 2L
Ty Tt feife e Prames w0 38 dfeamas! wsee w1 1

SFTF LR ST

BIK OF MY IR ST TG el | € (@ A2F-Fl 9 AP ©F ARG
(IZS TS | @ FWE PENEmE Aamead WA sfefwre s Tife
RPN TSR] SHies f2fS FIEHET 3510 AE KRN “eueT (Sferreive U’
(The Wagf Validating Act->s39) 9t @3 W2 ifd 3563 | O [efes it
SO HITET PAT SIFE W2 AN [GAR SRCS SRS [ aage o 27| ¥
AT ST FIZAT R T (T T 3500 AT “ SAFTE (SfETTeie aF Feriye
(The Amendment of Wagf Validating Act- s590) 41 27 | @ W3S ATl

FFT FAF T d508 A @ enwe «3’ (The Bengal Wagf Act- 3598)
T A2 TR T STEE A¥PTE IS Fo (T 27 (98
Togomd [Refeq »7 oneied AT eqe Trife mared F97 & @ fFg
BT @ AL (TN T 2T | STFT NS ST AfSAT @ JeaMsiearft Fa
T SHUR A 2TET WIPZ TFF FF TT qqml- d»>u’ (The Waqf
Ordinance —1962) &% w41 2 (°8°
TR ST SR ST
CHIESAC ETRREIOT]

" SYITT TR ART 5550,

= ST F(GIZ (AL S2F dd00.

w80, IR G, RT V8, AT, 7. 5¢
08, g 77T T, a1 [R9ae o123 (51 G GqmT I ST, 2005), 7. 3
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" (T SFTAIRT $598
3. ST TLTH- SL
= GTIRT ALF Ty et
" ST ¥ Y spae
= SYIHTF PTG FGIT BIFAN QI Sobruo8
T eTTT e TR 8 TgIe [UeIT Y W3, 20397 @I SHu AT
ST LI SfgFod AeeHas e ‘Wagfs (Amendment) =I#1s, 2059’ FIT @F
R @it F ORI WO ST AGIA-d0b FHIE IO (TR A3
wifeerges (o) e TG “IfApIfeTe 202 | ©TT Sobb € Sobb AT SouR
AR SATT LA I QTS PR (BT RS =i =0a0R 1988 @327 [y e
T TR [fey w3y ¢ Rfqwer gom s @ dvae AT “eTT oA
fafqanet spae’ (The Wagf Administration Rules 35a¢) @3 Sdbrd Al SATH
2GR oI BIpar RAEET- S5k (The Service Rules of the public Servants
of the Waqgf Administation- dsvd) &fH Fa =W SFT WA (@O
YRRIRFOR SRS RY-RUTTR AT IS IR STEE e “ARbifers
TR 198¢ @ FH(E SRR SN JCoACH,
[@f5 Y5098 AR (@O STTTF BT WA 2feoe 2rflee | eqTT A=
ST (TP AR SATE P (FUT FAFTG A o 8, 8
TH0T @C IR | SAFT WZAG OMd 7l 2T SRO-AF TN -
PR SATE (LI WEF dpdp" OF WA AFfo e R | “=ele
S599 T IR0 N2 Bl RCARE, T - “SPIAHNT SAFE N, $599” A
$508 A (@ SART A(ZAB P, % ¢ “IF5aer et fw aifde s
JIETR BT TR | (T2 (AT 2 TN ST e+ ferr afsfre =7 |

SFT AP FREACE (S FACS I AT LA SPIE  STRCTS
oefeafe] Aoirerd FEE AT SobR AT I Tom NG &ifs T

082, ST T, 8, G THIGT (@IT, TIFFl- dooo; €EIRE: www. wagf.gov.bd.
080, JIEITHCH (TEH (¢ (TR 2059, IETACH FIFIH RO, (SErTS, BT, .
©88. e fAfear, X7 W8, AT, 7. s¢

08¢, A¥E
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AR, T - ST TG, SHUR” $5qQd AT G FRTOT A
RS NG @ AT Q4TS FIEFT TR 1%
JIE STTT 2T T ¥ [{TF TFNAR FAT @5 (37, SAASpener @
GRS ARe(1Te gl | ==y Zeel={d «ft AT Rl TEarem ¢ of v wgelieee
SR 25T | @ o0 JZAW O FE I,
“Initially, the awqaf sector in Bangladesh used to be under the
Ministry of Education. Then in 1972 it was brought under the
Ministry of Land Reforms and Land Administration. Currently
Awqaf affairs in Bangladesh are governed under the Ministry of
Religious Affairs.”°8*

ARFOIR, JIETACH SN AS R TFAECRT JLC 2eT | ST $5 9 AT @i
ST AH @ TR T TFATCIR R AT T | TOANC LA AT a7
f RTF TFET AL SATTBIETe 2 | IO SR AT STFTE T 0T
SRF TTorl] ARBIATTR SAFE ATBHTRT SUIFR, FRTder 8 9P oM 12
Q ALFT LI ] | Q N AR 2N I,

w8y, “It was established under the Bengal Waqgf Act of 1934. The Department of Wagqf
Administration is headed by the Waqf Administrator having its central office in the
capital city of Dhaka at 4, New Eskaton Road. The Waqf Act was first recognised by
the them Indo-Pak Sub-continent under “The Musalman Wagqf Validating Act 1913.”
Besides, another Act was introduced in 1923, namely “The Musalman Wagqf Act, 1923”
later on, in 1934, The Bengal Waqgf Act was introduced in the undivided Bengal
comprising the province of Asam, East and West Bangal. Since then the Department of
Wagf Administration was established in this Sub continent. In order to strengthen the
activities of the Waqgf Administration and to control the waqgf properties smoothly
according to the need of time, a new Ordinance was promulagted in 1962, namely “The
Wagqgf Ordinance, 1962 After the independence of Bangladesh in 1971, the aforesaid
ordinance is still in force in this country.” (Muhammad Azharul Islam, Awqf
Experience of Bangladesh in south Asia (Country paper), New Delhi, p. 3)

w84. Muhammad Fazlul Karim, Problems and Prospects of Awgaf in Bangladesh: A Legal

Perspective, Ibid, p. 3
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All functions of this Department are being controlled and managed
under the Waqgf Ordinance of 1962 and the Department is running
under the administrative control of Bangladesh Government. Beside
this each and every waqf estate is being administered by a mutawalli/
committee as prescribed in the concerned waqgf deed. The waqf
adminintrator appoints the mutawalli/ committee as per the Wagf

Ordinance of 1962 and with the provisions of concerned waqgf deed.*®”
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¢. AT TG NPT AU OGN R SARCTA Sgrodea 8 o «3 @
(I S TBST Tl (41T: 00) |
v, REfed T sawT Tifeq IR g2 F41 W i qrar e 4t
(q14: 08) |
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aferger S0 (4197 0C) |

w8t. Muhammad Azharul Islam, 1bid, p. 3
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TAAfG Toos! 1 JIFTMCR RS G0 AFAA RF 3l 772l I~wd I
@4l (oTR | g TN ofee @ ¢y 93w FH@Rtel wmr ez o
FAC I o TR ANE ~Afesra T5e1 Tqam Feace Crefe Teorsf a3 @3
W @foggiba o Feafere 1000

AT SRR AT

Soby AT CSAFE QBT TAT AL ARPRYN el FeF “Afpifere st

SR (AT (NG ST BB AT D,€0,859 | (T SAFF ATHLHF KT 50V

o @faBFe, evoa B Gl ¢ avgo B gUrIoSa brsT WFTR 1908 SAITE BT

weo. Bangladesh has an approximate population of 140 million, 87% of which is
Muslim,being the third largest Muslim population in the world. Wagf, as a religious
charitable institution, has been in existence in this South Asian Muslim country for
centuries. .....Some Islamic scholars have initiated this noble tradition by dedicating the
copyrights of the religious books that they have either themselves authored or they have
translated other great Islamic scholars’ works. (Muhammad Fazlul Karim, PROBLEMS
AND PROSPECTS OF AWQAF IN BANGLADESH: A LEGAL PERSPECTIVE,
International Islamic University Malaysia, Kuala Lumpur, Pp. 1-2)

we8. Report on the census of waqf Estates — 1986, Ibid, p. 3
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wev, Muhammad Azharul Islam, Ibid, p. 3

©0ea. TF, T, FIFAR AT TGA! A I87 P (drev-d50s 1) = o ¢ Trefver,  Faenfs
I, GA-20%0, SFTEH-9, M 5, AT-> (I AA-FAAT & T Bifew Ko, Tt
fRmyTeTar, FRAT A, 0%0) 7. doo

0@, GF TECT GIRF LT, 2033, (8, T THGT @IC, TIFI-dooo, 03)), &.

wes. Muhammad.Azharul Islam, Ibid. p. 3.
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“In Bangladesh, there are mainly two types of wagf, such as, (1)

public waqf of Wagf-e-Lillah: Where more than 50 % of the net

abailable income of a waqf property is exclusively spent for religious

and charitable purposes; this type of waqf is known as public waqgf.

(2) Wagf-al-Awlad: Endowments where more than 50% of the net

available income is meant for the welfare of waqifs descendans, such

wagf is treated as Wagqf-al-Awlad. Beside, there are some waqfs

which are being used for religious purposes for a long time or from

the time immemorial, such as, Mosques, Mazars/Dargahs (Shrines),

Graveyards, Maghbaras, Imambaras etc. These are known as

Traditional/ Customary waqfs of waqfs by user. Waqfs can be created

in many ways i. e. by registered deed or orally or by parcha/ Khatian

(record of rights) of by way of religious uses for a long time.”**

e YT FLAC SAFT (R, (T,

(5) STT-2-foriRa FemI ATE
@A SAFT 6 (6 Toeid NEF ¢o % OF Q@M 47 8 Wiedy FIe T F4T
TF; W3 R ST AR eTeT Ty 2o |

(R) SATT--SG=TW
ATGICCIBH (A (VB T AT ¢0% O @ SAMRFE WA IR Sy
TAZS T, U2 AR SARTCS SAGH-NeT-\ G W fBANCT b1 20 2 | G=Iers,

wu. Muhammad Azharul Islam, Ibid. p. 2
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Development must, therefore, be conceived of as a multidimensional
process involving major change in social structures, popular attitudes,
and national institutions as well as the acceleration of absolute
poverty.°*s

9. (F. 7. SeEeser I,

Development is fundamentally a process of change that involves the
whole society-its economic. socio-cultural, political and physical

structures as well as the value system and way of life of the people.**”
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Economic development may be defined as the attainment of a
number of ideas of modernization such as the rise productivity,
social and economic equalization, modern knowledge improved
Institutions and attitude and a national coordinated system of policy
measures that can remov the host of undesirable condition in the
social system that have perpetual a state of underdeveloped or

undeveloped.**
® GG GIF WIGET I,

Economic development may be defined as nothing less than the

upward movement in the entire social syatem.*"*
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vy, C. E. Black, The Dynamics of Modernization, New York, 1966, Pp. 55-56
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o SIS T2 W0, ‘The growth of per head depends on the one hand on

the natural resources available and on the other hand on human

behaviour "¢
o TP VAW € I8C2F 7 W®, ‘The psychological and sociological

requirements for developments are as important as the economic

requirements.*®
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8. st J. F. K. Paiva 3,

Social Development is concerned with the creation or alteration of

institutions in order to meet human needs.*>
¢. Tt James Midgley 3,
Social development is a process of planned social change designed to

promote the well-being of the population as a whole in conjunction with

a dynamic process of economic development.®
v, @4rre e fiesaee M. S, Gore 3w, Social Development emphasises

the development of the totality of society in its economic, political,

social and cultural aspects.®®

q. ssve A wgfre World summit for social Development st
FIFSHLTT GBI (ST ANIGTE ST LG I
Social Development as a commitment to put people at the centre of
development and international co-operation with the goal of satisfying

social needs as an integral part of efforts for greater national and

international stability.°>°
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wyo. J F K Paiva, ‘4 Concept of Social Development’, Social Service Review (The University
of Chicago, Vol. 51, No.2, 1977), p. 329

sd. James Midgley, Social development (London: Sage publications, 1995), p. 25
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Name of Bank

Al Rajhi Bank

Dubai Islamic Bank

Kuwait Finance House

Malay Islamic bank

Qatar Islamic Bank
Abu Dhabi Islamic Bank

Al-Inma Bank

Parsian Bank

Masraf Al Rayan

Bank Rakyat

Al Baraka Banking Group
CIMB Islamic Bank

Bank AlBilad
Bank AlJazira

Emirates Islamic Bank

Country

Saudi Arabia
UAE

Kuwait
Malaysia
Qatar

UAE

Saudi Arabia
Iran

Qatar
Malaysia
Bahrain
Malaysia
Saudi Arabia
Saudi Arabia
UAE

Assets

97.298
60.899
58.515
54.459
42.088
34.085
32.398
31.024
26.723
25.846
23.809
23.580
19.629
19.460
15.894

Net income

12.943
8.566
6.236
2.534
5.334
4.826
5.677
394
3.647
4.322
1.546
1.333
2.088
2.997
1.963

8%4. Ali Ismail, The Islamic Financial Services Industry Statistics, gardus, 05/01/2022, Link

https://www.qardus.com/news/the-islamic-financial-services-industry-statistics,

cited:

18/04/2022.
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16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43

44

45
46
47
48

Name of Bank

RHB Islamic Bank

Bank Islam Malaysia

Public Islamic Bank
Boubyan Bank

Noor Bank

Qatar International Islamic Bank
Barwa Bank

Sharjah Islamic Bank

Al Hilal Bank

Islami Bank Bangladesh
AmBank Islamic

MBSB Bank

Ithmaar Bank

Hong Leong Islamic Bank
Bank Islam Brunei Darussalam
Warba Bank

Kuwait International Bank
Bank Syariah Mandiri
Meezan Bank

Ajman Bank

AFFIN Islamic Bank

Jordan Islamic Bank

Bank Muamalat Malaysia
Faisal Islamic Bank of Egypt
HSBC Amanah Malaysia
Sina Bank

Al Salam Bank

First Security Islami Bank

Export Import Bank of
Bangladesh

Kuwait Finance House (Bahrain)
Al-Arafah Islami Bank

Bank Muamalat Indonesia
OCBC Al-Amin Bank

8©

Country

Malaysia
Malaysia
Malaysia
Kuwait
UAE
Qatar
Qatar
UAE
UAE
Bangladesh
Malaysia
Malaysia
Bahrain
Malaysia
Brunei
Kuwait
Kuwait
Indonesia
Pakistan
UAE
Malaysia
Jordan
Malaysia
Egypt
Malaysia
Iran
Bahrain
Bangladesh

Bangladesh

Bahrain
Bangladesh
Indonesia
Malaysia

Assets

15.867
15.461
15.034
14.307
13.809
13.805
12.185
12.182
11.883
11.528
10.345
10.343
8.296
7.792
7.385
7.221
7.141
6.818
6.769
6.165
6.130
5.864
5.607
5.383
4.921
4.901
4.536
4.349

4.316

3.991
3.979
3.968
3.877

Net income

979
1.276
1.099
1.593
1.636
1.876
1.854
1.467
1.495
665
864
1.285
226
559
869
892
900
557
306
666
444
590
576
673
441
335
807
160

338

463
260
272
356



49
50
51
52
53
54
55

56

57
58
59
60
61

62

63
64
65
66
67
68
69
70
71
72
73

74

75
76
77
78
79

Name of Bank

Al Baraka Bank Egypt

Bahrain Islamic Bank

Islamic International Arab Bank
Shahjalal Islami Bank

Bank BNI Syariah

Abu Dhabi Islamic Bank — Egypt
Bank BRIsyariah

Al Rayan Bank

Bank Nizwa

Khaleeji Commercial Bank
Kuwait Finance House (Malaysia)
Al Baraka Islamic Bank

Standard Chartered Saadiq

Al Rajhi Banking & Investment
Corporation (Malaysia)

Alizz Islamic Bank

Union Bank

ABC Islamic Bank

Dubai Islamic Bank Pakistan
Bank Aceh Syariah

Safwa Islamic Bank

Bank Islami Pakistan
Palestine Islamic Bank
Arab Islamic Bank

Al Baraka Bank (Pakistan)
Qatar First Bank

Bank Tabungan Pensiunan
Nasional Syariah

First Energy Bank

Al Baraka Bank Syria

Syria International Islamic Bank
MCB Islamic Bank

Bank Panin Dubai Syariah

88

Country

Egypt
Bahrain
Jordan
Bangladesh
Indonesia
Egypt
Indonesia

United
Kingdom

Oman
Bahrain
Malaysia
Bahrain
Malaysia

Malaysia

Oman
Bangladesh
Bahrain
Pakistan
Indonesia
Jordan
Pakistan
Palestine
Palestine
Pakistan
Qatar

Indonesia

Bahrain
Syria
Syria
Pakistan
Indonesia

Assets

3.491
3.396
3.043
2.902
2.846
2.759
2.629

2.505

2.266
2.257
2.248
2.180
1.901

1.833

1.774
1.758
1.745
1.666
1.601
1.581
1.559
1.104
1.062
926

895

835

826
769
711
682
608

Net income

192
312
273
178
294
175
349

172

356
268
410
215
161

175

202
94

352
120
154
199
108
110
109
77

275

277

540
62
53
72
116



80
81
82
83
84
85
86
87
88
89
90

91

92
93
94
95
96
97
98
99
100

Name of Bank

Bank Mega Syariah
Bank BCA Syariah
Albaraka Bank

Bank Alkhair

Bank Jabar Banten Syariah
Bank Syariah Bukopin
Elaf Islamic Bank
Ibdar Bank

Cham Islamic Bank
Jaiz Bank

Venture Capital Bank

Al Janoob Islamic Bank for
Investment and Finance

Maldives Islamic Bank
Safa Bank
Bank Victoria Syariah

Liquidity Management Centre
Global Banking Corporation

United Capital Bank
ICB Islamic Bank

Bank Maybank Syariah Indonesia

Citi Islamic Investment Bank

Country

Indonesia
Indonesia

South Africa

Bahrain
Indonesia
Indonesia
Iraq
Bahrain
Syria
Nigeria
Bahrain

Iraq

Maldives
Palestine
Indonesia
Bahrain
Bahrain
Sudan
Bangladesh
Indonesia
Bahrain

Assets

509
490
475
471
467
439
347
325
304
297
292

251

211
166
147
129
128
124
76
46
15

A v.3: T fofere Reaa 249 Sooflt ST i wifermieer

Net income

83
87
50
76
59
61
215
218
48
36
165

211

22
67
20
52
119
48
-131
37
14
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The confinement of an amount of money by a founder(s), (individuals,
companies, institutions, corporations or organisations private or public),
and the dedication of its usufruct in perpetuity to the welfare of the society.
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5. Cash Wagf Models for Financing in Education &< SItageliolta I TCE,

Cash wagqf is a trust fund established with money to support services to
mankind in the name of Allah.
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